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1. Qwuunwunb] ynuawanwywu Yjwuwnbpubph sbLwynpdwl hwjtgwywnpgp
hwdwaéwju hwytwoh:

2. Unyu npn2nwdu nudh Jtig £ dinuncd hpwwwpwldwup hwgnpnnn
opnywuhg:
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l. uvoene JuvunNsSUarr

1. Mnuawanywywu Yjwuwntpubnh albwynpdwu hwytgwywnah bwywwnwyu £
ZZ-nd ynuah wnwyb] wpdtpwynnp yGpeuwpunwnpwuph unwgdwu W
wyj| ninpunuGpnud inbnwiywlu wpunwnpnepjwl yuqdwyGpwdwup
Lwywuwnbn® ynudwanwywu gnpdwnwuh Ywnnigdwdp,
thnpuywwwlygwéd ninpinutph (Gupwywnnigywéplbn,
Jwunwywnpwnubn, wpunwnpnnutbp W wjju) pwgwhwjndwdp, hugwbu
bwl gunub] YjwuwnbGpubnph untnddwlu hwdwp wuhpwdtwn, uwlyuwju
pwgwlwinn wywjdwuubpp wyn pynd bwle Yjwuwnbpubph albwynpdwl
hwdwn wuhpwdtwn opnGUunpwywlu Ywnpgwynpnedubpp:

2. Qwjtgwywnagnid uGpywywgywéd £ ynudh wpunwnpnipjwl UbGpyuw
hpwyhéwyp, wjunthGunnle wunpwnwnd £ juwunwnpywd wnlw
huunhputphu, W wnnpytb] GU wyn puunhputph (NL6Jwu huwpwynp
nLnnnLejnctuutpp: Qwjtgwywnpgny wdpwanyt) £, nn wpdtpwdnn
JGpouwpunwnpuwup wpunwhwubine W wy ninpunutGpnud tinGnwiywu
wnwunwnnnLejwu unbnétint hwdwn bwywwnwwhwnpdwn £ ubGpagpwyb
pninp 2whwanghn Ynnutphu:



3. UhUgw gnpédwpwlUwihu hwdwihph juwnnigdwlu whuwwnwuplubnp
JdGyuwnpyu wuhpwdtywn £ bwhiwatnub] GluytGunwihu ingjwutnh
atnpptpdwU’ thnpuywwwygywd puunhputph nuncduwuhpnipjwl
(whuinnpn2hg) gnpdpupwg” Jwnwlwnpwnubph, wpunwnpnnutnh,
uwwuwnydwu dwnwynLpyntuutn dwwnnwgnnutph, pbwwwhwwuncpjwl,
pwnwpuwhunctpjwl W wnnnpwwwhnipjwlu ninpuinutpnud gnpénn
opGUunpwywu Ywnpgwynpnedubph, nhwugnid wnyw
uwhdwUuwthwyncdutph, wuyunwug W nGuntpuwpubwynn
nGhuuninghwutnph yhpwndwl, wpunwnpwywu pwithnuutph
nGnwnpdwlu nL ywhwwudwlu, Ywd npwug hpwgdwl,
thnpuywwwygywd npnipunutph wpunwnpywéd wpunwnpwupltinh
hpwgdwUu huwpwynnncpyntuutiph (UGpph W wpwnwphU 2nLyuwgh
Jwnpytprhug), hwdwuwwwnwuhuwl nphwywynpdwl wppuwuinnidh
wnwjnLpjwlu yopwpebpjw| ncuncduwuhpnipyncuubn, hugwtiu bwle
JGpwluwytb ghpdwpwuh junnigdwu bywwunwwhwpdwnpnipjwu
JGpwptnw] wpntu wnw hGunwgnwunnipnLtuutpn, nnnup hhdp
yUhwunhuwluwu gnpéwpwuh unnigdwl Luywwnwwhwnpdwpnipjwl
JGpwptnw| nGpuuhjwwununtbuwlywu hhduwydnpdwl, huy wjuncthGunle
Uwhiwgéwuwhpiwhwhy uqgudwl hwdwn:

4. Upuinnpnohg ncuncduwuhpnepyntuutnh hpwwuwgdwl hwdwn
wwhwugynn vhpongwnnrdutbpp W dwdyGwnubpp yubpwnytbu
wnuawanLwywu Yuwuwnbnputbnph dlwynpdwu dwbwwwnhwjhu
pwnpwnbtgnid, npp Yhwyyh hwtgwywnpgh hwunwuwnnudhg hGunn:

1. Lerusnre3nry

5. Mnuah wpunwnpnipjntuny Cwjwuwnwunid gpwnyned Gu 1777 pdwywuhg,
Gpp hhdudt) En Ujwytpnne (UwutGuh) wynuawanwpuwup (npp
JGpwywagdwynpyb| E npwbu «Qwjjuywu wynhua 6pwghp» puytpnipenLu
(Armenian cooper program) W uwyuwju 2018 pywlwluh wdnwup
puytpnipeintup unhwyywéd Enp nwnwnptgub| ynuadwanLwnpwuhp
w2huwwnwupn, 66dpwhu wuhhnphnh dpUuninpn wpwwnwutundwl
pnywwnnbih uwhdwlbwiht pwuwyh gGpwqwugdwu hwdwn:

6. Lwpywjntdu gnnpénn wynuawantwpuwunid 2whwagnnpéynn
uwppwynpnudubpny W tinGhpuuninghwutpny huwpwynp ¢£ hpwywuwglb|
o6Upwhu wuhhnnhnh ynpgnwd, npp inLddwu Jhwy tnwppGnpwyp hunpnn
uGpnpnudup wwhwugnn dwdwuwywyhg pbwwwhwwuwywl
inGuwlytunhg wudunwug W nGuntpuwpubwynn inGhuuninghwutnh
Unhpwndwdp Unp ynuawantwnpwuh Ywnnignwdu E:

7. Qwjwunnwuh hwupwnpnyntuwptpniLejwlu ninpnh wnw yhtwyh
JGpnénipjntuhg hGinlened £, np wynuah huinwiujnpeh wpunwhwunwdp
waqunud £ <Z-h punhwuntpwpunwhwudwU dwywh ggwih Jwup™ dnun
20-23% W hwunhuwunwd E npwbtu wpunwhwunwdhg unnwgynn
GUwUnLinutnh, wpunwnpdnipwhu UGphnuph wnpejnp, huy wynuah
wnpunwnpnipjwu ytppwuwywu ghyih wwywhnynidwl nGwpnid
wjwunwup hwduw2huwnhwyhupnLywjhwywhwugubpp pwywnpwnnn



10.

hnLdp wpunwhwunn Gpyphg YyGpwédyh wnpdtpwynp ytppuwpunuwnpuwup
wnwunwhwunn Gpynh:

. Pwgh hwupwagnpéwywu wpnjntuwpbpnipintuhg, hwupwwGunnepntup

nLtuph Lwle wpnntbwpGpwluwu JGé UbGpnud uwppw2huntpjuwl,
hwuwnngwhuncpjwl, ElGHunpwwnthuuhywlywu wpnntbwptGpnipyntbutph
qungqwgdwu hwdwn, nLuinh wnuawancwnpwuh Yjwuwnbph albwuynpdui
wnnidny hwupwagnpéwyuwl wpryntbwptpnepyniup ¢h Ywnpbih
wnwudbwglb| wpnynLtuwptGpnipintu wy| 8)nLntphg:

. MnUawanLywpwuh Ywnnigdwlp Ywnpnn GU pjungpunnun hwunhuwuwy

Ylwuwnbnputbph albwynpdwu hpwyjwywu nwpwnh pwgwywynipyniup.
nGnwywu wndbonpwihu pwgwyuwynipnLun.

Ylwuwnbpubph bjwg dyncunieintup” wwydwuwynpjwd Yjwuwnbph
utpunwd wnyw Ywagdwytpwnieintuutph dhel inuinnGuwywu wnndny
uGpun thnhuuwuwwygwonpjwdp:

MNnudh wpunwnpnipjwu yGpepwluwywu ghyh untnédwup W npw hhdwu
Jdpw wpdnipwjhu 2npwih albwdynpdwup bwywuwnned £
Uhgwaqgujhuzncyuynd wnwpwgwd wynuah ntidbhghwnp W npw qutipp’ pun
Lnunnuh dGunwnutGph pnpuwjh wju uyub| £ 262inwyh watb] W nGnliu
wadwl Jhunnwd nLuh:

IV. PrUdbhaUYyk LyuruarnkER3NKL

11.

12.

13.

Pninpnyhu ytpgtipnu wynhuap npwnpnipjwu £ wpdwuwuncd wju
nGphhwdwpn, nnpuwyhiwnwgwopwdpuwdluwjhununbunLpjwlatnpptnnt
duGphgnnpéncd,
hwwunwwtutpphunuppybpwptnpnudeElGyunpwywudGpGuwutph (EVs)
wnunwnpnLpjwun:

Mnuah hwdw2hpuwnphwihu wpunwnpneeintup 2020 pywywuhu wadb| £
20,6 U nnUlw: QUwjwd ynuah hwupwpuwnpp wpnntbwhwuyned £
wdpnng w2huwphned, uwyuwju wnuah yappuwnpunuwnpwuph unnwgnudp
hhduwluwunwd yGUinpnguwwd £ wnwudhb tnnwpwdwnppwuutnnid:
Ophuwy 2020 pywywuhu Lwunhbwywu UdtGnhywjhtu pwdhu E puyb
hwdJwhuwphwjhu ynuah hwuptph 41%-n: Gpypnpn wnnbnp qpwnbgpt £
WUuhwU 16%, nnhu hwgnnnnid GU Gynnwwl™ 14%, <jnLuhuwjhu
UdGphywu WUdphywl’ 12-wlwlu%, huyoyyhwuhwu
5%:Ntnpnlulnyuwbtu 2015
rYwywuhghytpyuwjntuwakEgpwugnd wgubing 2020 pywlywuhu wynuah
hwuptph 10%-n:

Uohuwphh 20 pun2npwgnyu wynuah hwuptphg 15-p ginuyned Gu
Zintuhuwhu, Qwpwywjhu W YGuinpnuwywu UdGphyuwih GpypubGpnud: Wyu
GpGp nwpwodwnppwultnh wynuah wpryntuwhwudwUu dwywutnp
JdhwuhU 2020 pqwywuhu uwagdnwd GU hwdw2huwphwihu wynuah
wnpunwnpnLpjwu gnbipt 36%-h hganpnip)nLup:



14. 2013 pwlywuhu wynuaoh hwupwpwn W pjunnwljnip fun2np wpunwhwunn-
utp EhU” 2hhu, MEpntu W UJuuinpwihwl, huy funnp uGpdnwdnnupu Epu’
Qnuwunwll, Kwwnuhwu W Lunjwuwnwup:

15. 2nhu 2020 pywywupl E| E hwunhuwgb] wnuah wpryntbwhwudwl
hwdw2huwphwjhu wnwewwnwn 5,7 dhihnu tnnUUuw wynhuadny Ywd
wnryntbwhwuynn hwdwuwnhwhu wpunwnpnepjwl 29%-nJ:

16. LGppnUjw| gbwwwwnytpp gnyg £ tnwhu whuwphnd wpryntuwhwuygnn
wnuah lnwnpGywu wpunwnpnipjntup 2011-hg dhugle 2020 pdwywln:
Upunwnpnipjntup 2011-hu Ywaqdt| £ 16,0 Uhihnu tnnUbw W wju
wunhdwluwpwn wékiny, 2018 pywywuhu hwulb| £ gwgqwprUwytwnhu
20,6 Jhihnu tnnUUwjh: Upnwnpnipjntup Juwgt| £ 20,6 Jhihnu tnnUlwi
JdhUgle 2020 pywyuwlpl:

Mnuah hwdw2huwnhwihb hwupwpnntbwptpnipinil, 2011-2020 pp.

17. 2020p wynuah hwdw2hpuwnhwhu wwwnputpp, pun Gpynubnh,

18. Uju 2ppwiiwmale gbwwwuinytipn gnyg £ vnwhu 2020 pqwywuhu wynuah
hwdw2huwnphwjhu ywwnpubph quuwhwwunywd nnynulbplu’ puwn
Gpypubph: UdGLwJGS Jwubwpwdhup puyuncd £ Qhihphu 23%, nphu
hweonpnnid GU MEpnLu (11%), UJuinnpwihwU (10%), NtnLuwuwnwiun (7%),
Utipuhywl (6%): Uhwgjw| Lwhwugutpp (6%), Lthwuwnwup (4%) W
Qnuwuwnwup (3%): Pninp Ujnwu Gpyputbpp dhwuhu yGpgpwé Yugdned Gu
31%:

19. 2019p.ujyuwddhpwagquiht2nLywyncd wnwewgb] Enp wynuah nEdhghwn,
uwywju npw qupp pun Lnunnuh dGnwnutnph pnpuwyjh
2019p.pupwgpniUsGUwdt] W wju uyut| £ 2Gonwyh wak]
2020p.hnlujwphg: 2022rp. wwnhth 25-h npnepywdp 1 tnnUbw wynuah
ahup Jwaqut| £ 00 UUL nnjwn:

20. LGpYwyndu wynuah qutph 2G2nnwyh wéh ypw wagnnid Gu hGuinlywi
gnpénulutpp.

1) nunGuncpjwl wpnntbwpGpwywu hwndwéh ytpwywugunudp
hwdwbétwpwyhg hGuinn® Jdeurnnwnwywl ywwpubnph uywndwu $nupu ( pun
LnunnUuh dGunwnuGph pnpuwjh): Unwuhg Ywnpbih £ Ggpwywgub, npn wynuadh qup
Uwhunpn nwnpyw Ynpyuwyh wép nbnleu wadh huwjwywu UGpnud nLup:2) Mnuah
wbénn Jwnphpubpp W wnjw uwhdwUuwthwy nGunLpuluGpp: Wju hpwyhdwyhu
Uwwuwnnud £ Uwl wphuwnphh tnwnpptp GpyputGpnud gnpénn hwupwydwjptnp
wwwnputph uwhdwuwthwy hwuwuGihnepintup W wnyw hwupbnph uwywnnudp:
Lnp hwupwywptph 2whwagnpédwl hwdwp yuywhwueyh Jtghg nip tnwph’
pnyunynipjntbuGph unwgdwu W pbwwwhwwluwywUu puunhputph
pwnnnLpjntuuGph ywwnbwnny:3) JUwlwg] EuGpgGunhyuwjh
wnnnLtuwptpnipyniup:

21. 2016p-hg 2022p. wwnhih 25-p puywéd dwdwluwhwunywdh wynuadh
ahup Lnunnuh dGunwnutph pnpuhwjnud hGunlyw £



22.

Uugjw| nwpnud wynuah ognwagnnéddwl hhduwywUu wnpjnipp Eubpaghy

ninpwnu En, npuintin ogunnwgnnpénwd Ep hwdwpuwnphwhu dGinwnh ywwnputnh

60%-D,

pwuh np wynhudp hhwuwih hwnnpnhg £, npp ghgned £ Uhwiju

wnowphu:23. EutGpngGunhy ninpunh «jwuwywwwwnnidp» fupwlb| £
hudGuGpwywu wpryntuwptpnepywu wju hwnydwonp, npu wpunwnpnud W
qwnpgwgunud E EjlGHunpwlywl dbpGuwubp: dnpdwagbunubpp wnpdnud Gu, nn 2032
pYwywuhU ElGyunpwdnphiuGph pwdhup Yhwuluh 20%-h:

24,

25.

26.

27.

28.

29.

<< hwupwnpryntuwptpnipjwl ninpnh hwupwhnwdpwjhu hGuph
hhduw(wu Jwup Ywqunud £ ynuah wywwnpubnp:

1980-wywl pywywulbtphu UwdtGpnnt ynuawanwnpwup wpntu
agnponwd Ep npwtiu hgnp [GnuwdGunwinLpghwuwu YndphUuwwn, npuinkin
wnpunwnpynud En nwpGywu 40-42 hwqg. innUUw nwdhuwgywd wynhua,
30-40 hwg.innUbw wynuawnpewuw, huly wnwewgnn qgwaqbtphg
wnpunwnpynwd En 200-220 hwg. innUbw 66UpwippNL:

UhUzW unpnhpnuwhu Uhnipjwl thintgnedp wjwunwiup wynuah
wnpunwnpnipjwdp JhnepGUwwu hwupwwbwnnipintuutnh dheole
gpwntgunwd Ep Gppnpn inknp™ ghetind vhwiju NnLuwuwnwuhu W
Awquwhuuwnnwuhl:

Uhugl 2018p. UjwytGpnnL ynUuwawancwnpwunwd wpwnwnpned En
nwnGywu 2npe 10 hwg. lnnUbw wnhua: Cuytpnipyntup hhduwuwuncd
oglnwagnpontd £ «Base metals», «f@tnnLun» W «Qwlgbigniph
wnuadwdnihpnGUwjhu Yndphuwuwn» puytpnpintutnh Ynnuhg
wnpunwnnpywdé punwuineep: Uwlwiu 2018 pywlywuh wdnwun
puytpnipeintup unhwyywéd Enp nwnwnptgub| ynuawanLwnpwuhp
w2huwwinwupp 66Upwjhu wuhhnphnh dpuninpn wpwwnwubundwU
pnywwnnbih uwhdwlbwihu pwuwyh gbpwqwugdwu hwdwn: LyJwéd
wnpunwubGunnudutnh ywwunbéwnp inGhuuninghwywu k£, huy uGpyw Wwhhu
wnuawadnLwpwunwd 2whwagnpéynn uwnppwynpnedutpny W
ntGhuuninghwubpnd huwpwynn ¢£ hpwywuwgub| 66dpwjhu wuhhnphnh
Unpgned, nph |nLbdwu Jhwy tnnwnpptpwyp pun2np ubpnpnedutn
wwhwlugnn cwdwluwlywyhg nGpuuninghwywu wynuawantjwyuil
Undphuwuwnh Ywnnignedu E:

wlupwwbunwywu Gpypwpwlwywu $nunnd hwpwnwd 44[1]
JGunwnwywl hwupwywjphg' 23 hwupwywjptph (5 wynuah, 6 wynhua-
dnihpnGUwjplu, 9 nuyh-pwgdwdtunwnutph, 1 dnjhpnbup W 2
pwagdwdGunwnuwhu) punhwunp wndwdp 2901.3Jju tnnUlwi
hwUupwpwnpnud wnw E 7.2 Jju innUUw wynhua:

Jdbnpnupjw| 23 hwupwdwyptphg 8-np ginnuynud £ £ Ujntuph Jwpgned, 3-n°
Z<Z Lnnnt dwngntd, huy 1-p Unuinwyph Jwpgned: 12.2021p. npnipjwdp[2]
puntGppogunwagnpédwl hpwyntupny inpwdwnpywé £ 12 hwupwywyn,
npnughg wdGUwpunnpubpu Gu.

< Uintuhph dwunpgh Rwewpwuh wynhua-dnhpntUwihu hwupwdwjn®
gnuynwd £ Ywuwwu pwnwph G/g ywjwnpwuhg 21 yd nGuh wpledniwnp:
Z< LnnnL Jwpgh @Gnniinh wynhua-dnihpntUwihu hwupwydwn® guinuyned £



30.

31.

32.

33.

Uhupwiw G/g yuwjwpwuhg 15 Yu nGwyh hwpwy :
<< Uintuhph dwpgh Ugwpwyh wnhua-unjhpntUwhtu hwupwyw)p®
gnuynwd £ UGNnh pwnwph G/g yuwywpwuhg 5 Yd nGwyh hyncuhu-wunpledniunp

2< LnnnL Jwungh Swdintnh ynhuah hwupwdwn® guinuyned £ Uhupwiw /g
Ywjwnpwuhg 5 Yd nGwh hyncuhu-wnpledniunp:

2< Ujntuph dwngh Swhnwdjwuh nuyh-pwquwdtunwnuihbu hwupwywp®
gnuynid £ Ywuwwu pwnwph G/g yuwywpwuhg 4 Yd nGwh wplbp:

Qnnénn hwupwnpnniuwpGpwywl YugdwybpwnipinLtuubph
wwwhnyywénLpyntup (puun wnyw wnthuuhywyuwu gnigwuhutph) wynuah
hwUpwpwnh hwyty2nwhbu wuwwputpny 2nLpg 90 tnwph £, huy
wpwhw2yby2nwihu wwwnubpny 230 tnwph E: Mnuah gubph 262nwiyh
wbdh Ywd Unpwanyu tnnGhuuninghwubnh yhpwndwu wwpwaqujnid
wnwnwhwytlyznwiht ywwnputipp Ywpnn GU ytipwhw2dwnydty
hwoJtGypnwjhuubiph:

Mwpwnpubph wwywhnyywénipjwu Upywd dwdytunutpp hwpdwnpyqwéd Gu
wnwyb|] un2np hwupwdwjptnh nyjwutnny: Wyuhwjunn £, np wyn
pupwgpnid wnpntlu uwywnywd yhutu thhnpnp W Uhohu dwupwnwph
hwUupwdwjntGph wwwnutpp, hugp Yhwugbguh hwupwnpryntbwptGpwyuwu
hwdwihp hwdwhiwnUu hwupwpunwnpwupuGph Ypdwundwln:

12.2021p. npnLpjwdp puntppogunwagnnéddwu 12 hpwynitupny
npwdwnpywé £ 783165.6 hwg.unn hwupwpuwn, 9407.0 hwq.win wynhua[3],
uwywju thwunwgh hwupwpwnh wpnntuwhwunwd hpwywuwgynud £ 5
puntppogunwagnpéutnph Yynnuhg, huy wpryntuwhwudjwé hwupwpwnph
JGpwdpwydwl wpnyntupnid wpunwnpynwd £ 25% [Juhghup] wynuah
wwnnLuwynepjwdp 2nLpg 400 hwg. tnnUbw wnuah punwuynip:
2018-2021p. wnpunwnpywd ynuah punwuniph pwuwypl4] pipwé k£
wrnynLuwy 5-nd:

Urynruwy 5
Upunwnpwwnbuwy Upwnwnpnipjniu /hwg.wn/
2018p. 2019p. 2020p. 202
Mnudh punnwujnLp 317.4 400.0 375.0 371
34. Gpb pninp 23 hwuptpp 2whwanpéytblu, www (wnw nuntbuwlywl

gnrgwuhutnh hwdwawju) nwptywu Ywpnn £ wprynctbwhwudb) 4 230



626 hwq. nnUUw hwupwpwn: lunonp wynhua, wynhuaddnihpntuwjhu
huwUpwdwjntph hwupwpuwnpnud wynuah wywnpnltuwynepyntup tnwwnwuyned
£ 0.28-2.7% uwhdwuubpnud, huy pwgquwdtunuwnuihu hwupwyuwjpGnpnd
wnuah wwnpnLtuwynepyntup hwuunwd £ UhUgle 1.09%-h:

35. 2022 pywlywuhg UhUgl 2032 pywywlp puntGppoguinwagnpdnn
Ywauwytpwnipjntultnh Ynndhg (wwjdwlwagnwjhu
wwnpwnwynpnipjntuuGph uunwpdwu nbwpned) upryntuwhwuyh 4 230
626 hwq. mnnuuw hwlupwpuwn, huly 2022 pqwlywuhg Uhugl 2050
pwywlp 4 226 876 hwg. tnnULw hwlpwpuwp:

36. UjwydbnpnnL wynuawanywnpwuh whuwwnwupp nwnwnbgutinLg htunn,
2019 pywywuhg ujuwé L-nud wpnntbwhwuywd wynhud ywnpnluwynn
hwUupwpwnh Jopwdwlydwl wpnyntupnd unwigyuwid
JGppUwnpunwnpwupp wynudh punnwujnep wpunwhwuyned E:

37. SwnpGywu wpnniuwhwudwéd JGnwnwywu oginwywn hwbwdnutph
JGpwdpwydwl wnpryntupnd unwigwé wynudh punnwujniph
wpunwhwudjwd swywijutpp W nnwpwihu dncinpbppl5] pipdwé £
wrnynLuwy 6-nd:

UrynLuwy 6
Mnudh punnwuneh wpunwhwudwd dwywubnp

2018p. 2019p. 2020p. 2021p.
Mnuah punnwujnie, 424815.24 562015.74 509814.69 429420.2
nnUlw 9
Inwpwjhu 525474.86 626668.42 604411.42 769284.9
UdnLwinpbinp, hwa. 7

nnpwin

38. 2021p. pupwgpnitd hwupwwGunnipyntu £ ubGpdnéyt| 886.93 hwq. tnnUlw
punhwuncp wywh wynudh nwnpptp wpunwnpwwnbuwyubph 85 hwiag.
nniwn wndnnnLpjwu:

39. Mnuah punwljnLph wpunwhwuntdu wwwhnynwd £ €L punhwuncp
wnpunwhwudwl gquwih Jwup W 2018-2021 pywywuutphb wju Ywaub| £
2018p. 21,80%., 2019p." 23.73%, 2020p." 75%, huy 2021 25.47%.:

40. UhWwunyu dwdwluwy hwupwwbwnnipinctu £ ubpdnuoytb| wynuadh
hwUpwpwn, punwujnce, npnh dwywjutpp W nnjwnpwjhu dnwunptpnp5
pGpdwé £ wnnruwy 7-nLd:

Unynruwy 7

2018p. 2019p. 2020p. 2021p.
Mnudh hwupwpwn,pjunwncp, - 10.9 24.94 2.29
hwq. tnnuluw
Inwpwihu dnwinpbinp, - 3.81 118.31 5.84

hwq. nnjwn



41.
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Mnuawantwywu Ywuwnmbtnputph alLwynpdwl hwjtguwywnpgh bywwnwyu E
ZZ-nd ynuaoh wnwyb] wpdtpwynnp yGppuwpunwnpwuph unwgdwu W
wyj| ninpunuGpnud inbnwiwlu wpunwnpnepjwl yuqdwyGpwdwup
Lwwuwnbn® ynudwanwywu gnpdwnwuh Ywnnigdwdp,
thnfuywwwygywé ninpinutinh (Gupwywnnigdwépubn,
Juwunwywnpwnpubnp, wpunwnpnnutbp W wjju) pwgwhwjndwdp, hugwbu
bwl gunub] YjuwuwnbGputbph untnddwlu hwdwp wuhpwdtwn, uwlyuwju
pwgwywjinn wwjdwuubnp:

2wyh wnubiny, np hwupwwbtunnieintunwd thwuwnnwgh
wnnyntbwhwudwU wpnyniupnd wpunwnpywé 25% wwnpniuwynipjwdp
2nLpe 400 hwg. innUUw punnwuynLph funpp wydwu wprynctupnud Ywpnn
E unnwgytb| Unuin 100 hwg. tnnUUw pwpdnp wpdnnnipjwdp wynhud 1026
Jipn WUL nnpwp (25.04.2022p. npnLpjwdp):

MnudwanLwpwuh Ywnnignidp hupuhu Gupwnpnud £ hwybyw)
wnpwunwnnpynn punwuynph yopwdpwydwu gnpépupwg, nnp hhdp
punncutinyd yGpwdywydwlu dhpwagquwihu qutpp Ywpnn E wwwhnyt
tnwnptlwu 100-120 Jjpn nnwn wpunwnpnnwywuncpjwu dwdw|, hugwbiu
Uwl Unnn 4 wuqwd Ywpnn E ypdwwntytb wpunwhwudwl
npwluuwynpunuwjihu dwhuutpp: Uhwdwdwuwy pGptind wpunwnpwywu
npnwyh pwihnUutph wnwwgdwl, hugn juwhwlgh |pwgnighg
$huwlbuwlywl dwhuubp” puwwwhuwwunipjwl, pwnwpw2huncpjwl W
wnnnewuwwhnipjwu ninpunutnpnud gnpénn optuunpnipjwu
wwhwusutnhu hwdwwwunwuhuwlu Uhgngwnnudubph hpwwuwgdwUu
hwdwp, Jwulwynpwwtbu npwug intnunpdwl L ywhwwuncpjwu:
Nrunnh ybnpnupjw pwuwyh wynuah puinwuyncph wnywynipjwl
wwjdwuutnpnud ynuawantwnpwuh Juwnnigdwl wpnynLtuwybunnipjwl
hwnpgp |pwgnLghg nLuncduwuhpnipjwl Yuwphp niLup:

Wu wnnudny hwjtgwywnagp, wn pynd” bwl hwtgwywpany
Uwhuwwntuynn pwyjitpp, wbwnp £ hhdp hwunhuwluwUu ynudwanLjwpwup
npwbtu wnwudhu onwyh untnédwl Ywd ytpghuhu wpunwnpwuph
JGpwdpwydwl wdpnng 2npwh wpnyntbwyGunnepjwl W
Uwwwnwwhwnpdwpnipjwl ncuncduwuhpniepjwl W pwgwhwjnnidwl
hwdwn:

QUwjwé Upwl, nn Wnuah punwujnLph wpunwhwunwdp Yuaquned £ Q<L
punhwunpwnpunuwhwudwUu qqwih Jwup, uwyuwjiu hwupwwbunnieintuncd
wwwhnytbind ynuah wpunwnpnipjwu ytppuwlywu ghyn, Lwjwuwnwup ng
Jhwju hnudp wpunnwhwunn Gpyphg YyGpwoyh wndtpwynnp
JGpoUwpuwnpuwup wpunwhwunn Gpyph, wy bwle Ywnpnn £ hnedpwjhUu
pwaqw hwunhuwlUw wy niInpuinutGpnud tnGnwywu thnpuyuwwwygywd
wpwunwnpnipjntulubph hwdwnp® hp pninp tnunGuwywu npwywl
hGunlewuputnpny: Uwulwdnpwuwtiu wybh Edwl nL GpyuwpwdwdJdytun
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50.

hnudph wwwhnydwdp, hugwtu bwl. hwdwdwwnwpwnp pwpdn
Jwpawwnnpynn wohuwnwintintnh untnddwdp W onnwnptGnpypjw
uGpnpnuduGph uGpgpwydwdp:

Fwgh hwupwagnpdwywl wprynctuwptnnipeintuhg, hwupwwbunnopnLup
ntuh bwlW wprynllwpGpwywu JGé ubkpnid, ophuwly Yunnpnn dGunnwnwiywu
anpéhputiph, nLdwhu tinpwuudbnpdwnnpubnh, 2wnpdwyuwl
ElGyunpwyuwjwuutph, yndwbtnh, yndwypGunputph W wy
wnpunuwnpwunbuwyutnh wpunwnpnipjwl, nLunh ynuawantwpuwuh
Ywuwnbnh alLwynpdwu wnnudny hwupwagnpéwywu
wnnyntbwptnnopyntup Yuptih £ gunwuduwglb] wpnntuwpbpnepyncu wy)
ajnLntphg, ophbwy uwppuw2huncpjwl, hwuwnngw2huntpjwl,
ElGyunpwuntGhubpywywu wpryntuwpbnpnepynlubtnhg:

Lnp ynuawaoantwnpuh Juwnnigdwlp, nnh gnpéwnynwdp ng Jhwju hupwl
Yhwlunhuwlbw €2 nuntGunLpjwlu qupqugduwun, wj bwl Yuntndh
hwdwJwuwunwpwpn pwpanp upawunpynn whuwinwwnbnbn:
wlupwuwtunnipjwl UGpywihu ynuah ywwnpubnp wpnn GU pny| tnuwg
unp wynuadwangwpwunwd (GpYwpwdwdybun Yunpdwsdpny dnwn 90 W
wytGh nmwphutn) wpnniuwhwujwéd hwbpwpwnh unpp Japwdpwyned
hpwywlwglt], Unpwanyl’ pbwwwhwwlwlywlu nbuwlybinhg wuynwlg
W nGunLpuwpabwinn nnGhuuninghwutnph Yhpwndwdp:

. WNUUrYdnN AU3LLENC

Mnuah wpunwnpnpjwl JGunnwnipghwywu aGnuwpynipjwu
2whwagnpénudp ywpnn £ hwUupwwbunnipjwl tnunGuncpjwl wy| 8)nLntph
quwpgwgdwl hwdwn hwunhuwuw| upwl wwwhnytiny wybh pwpan
wyblwgywdé wndbph untnéncd:

NLuwnnh, npwtu wnweuwjhu pwjintn, wnwewnpyynwd £ hpwlwlwglb)
hGunljw| whunnnpn2hg nLuncduwuhnpnepynduutpp” UGpgpwydt pninn
2whwanghn Ynndtphu.

wnuawadnLwnpwuh juwnnigdwu wpryntuwybunniepjwl hwpgh.
wnuawadnLwpwunwd Yyhpwnybihp tnGhuuninghwutph puwnpnipjwu.
wnuawadnLwpwuh inGnwnhpph puunpnipnLl.
Gupwywnnigwépubph® wyn pYynwd bwle gnpéwénn W wnnigybhp
dwlwwwnhutbph, opw W ElGHUpWUwnwwpwnpdwu W wyu.

wnuah wpunwnpnLpjwu hwdwn wuhpwdtwn UynLptnph wnywynipjwl,
dwunwlywpwnpdwlu b uywuwpydwl dwnwynipjntbutnh ogunnwgnhpddwlu
L Ywd uintinddwl huwpwynpnrpynLuubtinh.

thnpuyuwwwygwd ninpinutp pwgwhuwjndwl (Jwwnwlwpwnubp,
wnpunwnpnnubp, ulywuwnpydwu dwnwjnLpinLuutbp W wju) .
thnhuyuwwwygyws npnpuinutiph wpnwnpywd wpunwnpwuputinh
hpwgdwUu hbwpwynpnipjntbuGph (UGpph W wpwnwphU 2nLywgh
dwnytphuag).

hwJdwwwuwunwuhuwl nhwywynpdwl wppuwnnidh wwwhnydwu
YyGpwptinjwy:



e wnuawanLwnpwuh YuwnnigdwUu hwunpgnud wyGunnepjwu dwulbwygnipjwu
huwpwynp 2npwlwyutnh pwgwhwjndwu:

51. hPpwywlUwgynn ncuncdbwuphnpnepyntubutnh nphwywu wpnyncuputnph hhdwu
Jpw Yuwagdt| wynuawanLwnpwuh juwnnigdwlu tnGpuuhyuwunuunbuwywu
hhduwdJdpnud W bwhpuwagdwuwhuwhw?yh Ywquned:

52. Qwjtgwywngh hwuwnwuwunnidhg hGunnn ydowydyh wynudwanwywu
Ylwuwnbnputbph dlwynpdwu W hpwwluwgdwlu dwluwwwnphwjhu
pwnpwnbtgp, npnud YubpwnyGU whunnpn2hg ncuncduwuhpnepyntubtnh
hpwywuwgdwlu hwdwn ywhwupynn dhgngwnnidutnp W dwdytunubnn:

[1] geo-fund.am
[2] Cunn UX@L- Yuypnd hpnwwwnpwyywd inyjwutnh

[3] Cunn UX@L- Yuypnid hpwwwnpwywd puntppogunuwagnpéddwl
wwjdwlwagntph

[4] Cunn MEnwywl GywdnLinuGph Yndhntbh tngyuiutn

[5] Cuwn &2 YY-h lnyjwutphp
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