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THE AGREEMENT is made at Yerevan
BETWEEN:

(D THE GOVERNMENT OF THE
REPUBLIC OF ARMENIA, ACTING
ON BEHALF OF THE REPUBLIC OF
ARMENIA having its administrative office
at Republic Square, Government House 1,
0010 Yerevan,

hereinafter

Republic of Armenia,
referred  to as the
"Government" (which expression shall,
unless the context requires otherwise,
include its

successors and permitted

assigns);

(2 | ] CJSC, a

company incorporated and registered in the

Republic of Armenia pursuant to Armenian

law (with company number
[ ) and having its
registered office at

Yerevan,

Armenia, hereinafter referred to as the
(which shall,

unless the context requires otherwise,

"Developer" expression

include its successors and permitted

assigns); and

and

3)
being legally based at

hereinafter referred to as the "Sponsor"
(which expression shall, unless the context
requires otherwise, include its successors

and permitted assigns).

Uunp3u MUSUULLUSRPLC Yupky E Gphwtmud

(1) 2U8uUUusuLk 20uruMtsSNkE3UL
yuauJqurnkEesvL, Nrc anronku k
2U8UUSuULP Z0LLUMESNRE3UL

UuLNRLES, b nph Jupswluwb  tunwduypp
quinid £ Zwjwunwbh Zwipugbnnipynd,
0010 Bplwl, Zwipuybknmpui hpuwwpuy,
Yunwwpwlub nnil 1 hwugknd, wjunthtn’
(huywhuh
wpunwhwjnnipniip tkpuend £ twb ppw
hpwjwhwenpnutnht i1 pnyjunpkh
ghuhnuwpubtphl, Ept hwdwwnbpunt wy) pub sh

phunid),

@ [ ] ®PLD,
Zujuunwih  Zwbpwwybnnpyut  opkupukph
hudwdwjt

Zuipuy bnnipeniuntd

«Gunujupnipjnii»

Zujwuwnwth
hhdtwunpdué i1
qpuig]ws pukpmpjui (gpuiigdwi hwdwpp’
[ J, nph quitym Juyplb £
22, p. Bplhuwl,
hwugkl,
(htywhuh wpuwhwynmpmiup tkpuend k
twl npu ppujwhwenpnubphtt b poyjunpkih
ghuhnuwpubphpl, tplk hwdwwnbkpunhg wy pultt
sh phand), b

®3)

wjunthbn’ «qunmguuyunnnn»

ppujupwiulut qubdint qupbh b
hwughl,
wjunthtwn’ «Znjutuynp» (husyhuh

wpuwhwjnmpniup tkpuemd £ bwb gpu

hpwjwhwenpnutnht i1 pnyjunpkh
ghuhnuwpubphl, Ept hwdwwnbpunt wy) pub sh

plunud)

UDbRTY



WHEREAS:

(A)

a private developer to develop the Project at

The Government intends to engage

a site in administrative territory of Mets
Masrik Community in the Gegharkunik
Marz (Region), Republic of Armenia.

®)

of the tender to Design, Finance, Build,

The Sponsor is the winning bidder

Own and Operate the Grid-connected Plant,
results of which have been approved by the
Government of the Republic of Armenia by
Decree No. [ ] dated [Day] [Month] [Year].

(©) The has been

incorporated by the Sponsor for the

Developer

purposes of implementing the Project.

(D)

and conditions of the implementation and

This Agreement sets forth the terms

structure of the Project.

NOW, IT IS AGREED AS FOLLOWS:

2U0gd4p unrutLnd, N

(A)
Ukpgpult]  dwubunjnp  jupmguuyunng

Yupwupnippniip  dnwugpjus Lk
Zujuutnuith Zuupuy binnipjut
Qtnuppnithph  dwpgh Uks  Uwuphy
hwdwjuph Jupsuljutt mnwpwspnid Opwughpt
hpwljwiuwgubint hwdwp:

(B) ZnJwbwynpp hwinhuwiund E Quywuh
twhiugsdwl, dhuwtuwynpduml,
Jupnigdwt, wnbophtdwt b swhwgnpédwit
hwdwp juquuibkpuyyws dpgnyph hwnpnn,
nph wpyniupubpp Eu
Zujuuwnwh Zwbupuybnnipjub
Jurwupnipjut [tnuph] pyuywih [wdhul-
b [wduwphd]-h phy [ ] npnpdwdp:

hwunuwnyty

(C) Yunpniguywuwnnp  hhdbwugpdt; b
Znjubuidnph Ynnuhg Opwgpp
hpuwjwiwugdwt tyyuwnwlny:

(D) Unytu MNuwydwuwghpp uwhdwinmd E
Opwgnph  ppujubtugdut  wuwydwubbpp b
Junnigwspp:

yNM\UErC zuUU0QU3LYEShL 2ESEY3ULP
Uuubu.



1

1.1

ARTICLE 1

DEFINITIONS AND
INTERPRETATION

Interpretations

In the Agreement unless the context

otherwise requires:

@

(b)

(©)

any reference to a statutory provision
shall include such provision as it is
from time to time modified or re-
enacted or consolidated so far as such
modification or re-enactment or
consolidation applies or is capable of
applying to any transactions entered

into hereunder;

the words importing singular shall
include plural and vice versa, and
words denoting persons shall include
natural and legal persons, including
partnerships,  firms,  companies,
corporations, joint ventures, trusts,
associations, organisations or other
entities (whether or not having a

separate legal entity);

the table of contents and any headings
in the Agreement are for ease of
reference only and shall not affect the
construction or interpretation of the

Agreement;

1.

1.1.

zN1qUuo 1

UUzUULNRULES B4 UBULULULNARU

Ukljuwpwinidtp

Unyt NMujdwbwgnpnid, Eplk hwdwwnbpuinhg wy
pwt sh phanud

(a)

optiph  gpnyphtt  gwbugws  hynd
ubkpwunnud £ tpgwé npnypn, hswybu np wjh
Jupny b dwdwbwl we dudwbuly
hnnfudl,  Jbpuptnmbdl G
Upuinpyl]  wypwbng, nppwling dwb
thnthnpunipiniup,
dhuwynpnudp Yhpunynd t jud Yupnn k
Yhpuntih  (htky
hwdwdwyt Yupdws npllk gnpdwppht.

Jhpupugniinudp jud

unyt  NMuwydwbwgnph

(b) tLquihny uyywd pwnkpp tkpwupnd Lh

(©)

hnquwyjhtt b hwlwowlp,
owbwlynn punbpp
Eubhqhjului hpujuwpwbwlut
whdwbg Ukpunju pulkpuligmpmubhp,
$hpdwutp,
Ynpunpughubkp,
Antwpympniubp,

hull wud
ubkpunnid

nL

puljpnipniuubp,
hwdwwntn
wnpuwuwnkp,
wunghwghwukbp,
Jud wy umipkjunubp (wuwp wyb putihg,
npuip hwiuphuwtinid ki wnwbdht
hpuwjuwpwbwlub wud, ph ny).

Juquultpunipmniuttp

NMuydwbwgpnd  qbnbnjus  «pnjuitinu-
Ynipniup»
twppwnbuduws o dhuyt  hpnudubph
hupdwpmpjuit hwdwp b skut wqpmud

NMuwydwbiwgph hdwunh jud dEjuuputdut
Jpu

b guuugws (Jtptwgpkp



(d

(e)

6

(2

(h)

the words "include" and "including"

are to be construed without limitation;

any reference to any period of time
shall

according to Yerevan time;

mean a reference to that

"Article" and "Appendix" shall refer,
except where the context otherwise
requires, to Articles of and any
Appendix to the Agreement. The
Appendices to the Agreement shall
form an integral part and parcel of the
Agreement and will be in full force
and effect as though they were
expressly set out in the body of the

Agreement;

any reference at any time to any
agreement, deed, instrument, license
or document of any description shall
be construed as reference to that
agreement, deed, instrument, license
or other document as amended,
varied, supplemented, modified or

novated at the time of such reference;

unless otherwise specified, any
interest to be calculated and payable
under the Agreement will apply on a
365 Day basis and shall accrue from
Day to Day from the respective due
date until the relevant payment

obligation is fulfilled; and

(d)

(e)

(®)

(8)

(h)

«ubpupnd > b «bhpunjup»  punbpp
Ubkjuwpwynid Eu wnwlg
uwhdwtwthwldwl,

Znnudp npbk dwdwbwlwhwndwsh

towhwlnd £ hynud gpubt pun Bplwbh
dudwtulh.

«nnpud» b «Cwgbud»
Jbpwpbpnud il
Znnpjwsutipht b Zwybpjwsubpht, bphk
hudwwnbpunhg wy pwbt sh  phunud:
zutJudubkpp
hwiunhuwinid i gpuw wpwdwubih dwup,
U mukh (hulunwp md b gnpsnynipnil
husytu tph npulp
ubpunywd 1hubkhu
NMuwydwbwqgph hhdtwlwb wnkpunnid.

pwunbpp
NMuwydwuwqnph

NMuwydwbwqph

wjuy by,
pugwhwjnnpku

guujugws hnnud npblt  wuwydwbwgnh,
qnpowpph, qnpohph,
lhgtughwih jud guiljugus thuunwpeneh
hudwpynud £ hnynud wyny wuydwwgpht,
gnpdwpphl,  hwjwunwgpht,  gnpshppl,
1hgkuqhuyht ud wy hwuwnwpnpht tlwb
hnpnid  Juwwwpbint  wwhh ppoipjudp
npuiugnid  pnnp thnthnjumpniuibpny,
pugnidubpny, Abwihnpunidubpng  Yud
unpugnidubkpny.

hwjwuwnwuqnh,

wy] Ytpy vwhdwidws shubnt nhypnid,
hupupuut b
Jwpdwt Lupwluw gwulugws wnlnu
Yhpwoymd E 365 Opyu hhdpn

NMuwypdwbiwqph  ubkppn

mipuwpuwisinip Op Yntnuwlynmud L
hudwywnwuw Jtpotmdudljnhg
dhtsh hwdlwyuwunwupwbt  Jwupdut

wuwpuwynpnipjul juwnwpnidp. b



(i) references to any gender include all

genders.

1.2 Ambiguities and Discrepancies

In case of ambiguities or discrepancies

within the Agreement, the following shall
apply:

the

Agreement, the provisions of specific

(a) between two Articles of
Articles relevant to the issue under
consideration shall prevail over those

in other Articles;

(b) between any value written in numerals
and that in words, the latter shall

prevail; and

between the the

(c) provisions  of
Agreement and any other documents
forming part of the Agreement, the

former shall prevail.

1.3 Definitions

In the Agreement, unless the context
otherwise requires, the following terms
shall the

assigned/ascribed thereto:

have following meanings

“Abandonment” means the voluntary

cessation of construction or operation of the

Plant or the withdrawal of all, or
substantially all, personnel by the
Developer from the Project Site

cumulatively for more than one hundred and
eighty (180) days in a calendar year for
reasons other than a Force Majeure or

Adverse Condition Event;

(i) npuk ubnht hnnudp ubkpwpnid b pojnp
ubinbipp:

1.2.  ©pijhdwuwnnipnibbbp b withwdwuw-

nwujiwimpniuubp

NMuydwiwgpnud  Ephdwunnipniaubph ud
wihwdlwyuwnwupuiwnipjniutph
nhypnid  Ghpunynud L

wnlujnipjub

htwnlyup.

(@) Mwplwbwgph bpynt ZnpJustbph  Uhol'
utippn wowpluyhte JEpwptpng npnawyh
znnwsutph ppnypubpp gipujuynud B
wy) Znnjustubiph npoyputph tjundudp.

(b) pyuututpny b punbpny
Ukdnipmibiikph  dholt

puntpny gpdwsdp. b

qpywd
ghipwuynid  E

(¢) Muydwtwgnh b Mwydwbwgph duu juqdng

nplk wy) huunwpnphph gpoypitph thelt
gipuwluynid E NMwypdwwgph gpoypp:

1.3.  Uwhdwiumdukp

NMuydwiwqgpnud, Ept hwdwwntpunhg wy put
sh pjunud, htwnlyu) Eqpoypubpt niuku npug
YbEpugpdué hbnbywy bywbwlnipnitubpp.

«Lpnud»  bpwbtwlnd E Ywpnigwwywwnnnh

nnuhg Yujwth Jud
owhwgnpsdwtt judwynp nunupbgnid jud

Junnigdw

wupnne (Jud gqpbpt wdpnng) wudbtwluquh
Opwgph  Swpuwdphg  nphk
opwgniguyhtt mupyu pupwugpnid punhwnip

htpwugnid

wnUwdp wykih pwt 180 (hwpmnip nipuntiy)
opny’ Utuhwnpwhwnpkih Nidh Jud



“Acceptance Act” means a certificate
issued by the Acceptance Commission
the has

accordance with

been
the

confirming that Plant
completed in
documents set out in Articles (b)(i)-(b)(vi)

and has passed the Commissioning Tests;

“Acceptance Commission” means the
temporary acceptance commission formed
by the Government in accordance with all
Applicable Laws for the purpose of
determining the Commissioning Tests and

conducting the Plant acceptance activities;

“Additional Equity Partner” has the

meaning given to it in Article 3.2(c);

“Additional Partner Notice” has the

meaning given to it in Article 3.2(c);

“Additional Technology Partner” has the

meaning given to it in Article 3.2(c);

“Adverse Condition Event” has the

meaning given to it in Article (b);

“Affiliate” means any Person who Controls
or is Controlled by (directly or indirectly)
another Person, including where a Person is
a company, the ultimate holding company

of such Person, any holding company of

Utpuptiywuwn NMuydwih Yhwyp shwdwpyng
npllk quwwndwnny.

«Cungmibdwd Ujwy wpwbwlnud L Cugniting
Zumudtwdnnnyh Ynnuhg wpdws JYuyughp,
npny hwunwwnynd E, np Guyuip jupnigqus
k (b)(@)-(b)(vi) znnJudtbpnud upud
thwunwpnpbph yuwhywiudwdp b wyt whgh) k
Cwhwgnpédwt Zwudubnt @npdwpynidubpp.

«Cunmiing  hwbdtwmdnnny» wwiwlmd k
dudwbwuwynp punnitinng hwtduwdnnny, npp
Juquuynpdt; . Ywnwjwpnipjut  Ynnuhg
hudwduwyt  pnpnp Yhpwnkjh  Opkbpubph
Cwhwgnpéudwt Zwtdubint Onpdwupynidubpp

uwhdwbtbint bt Yuwywbh pigoibdwt hbin
Juwdws  gopénnnipjnibttpp  Juunwpbnt
tyunwlny.

«Lpwugnighy Pwudubnbp-Anpsépultp» Lqpnypt

nith 3.2(c) ZnpJudnmd npput  Jhpugpus

tywbwynipiniup.
«Lpwugnighs Qnpdpllkpng Owlnigniu»
Eqpnyptt  mith  3.2(c) ZnpJuénmd npub

YbEpugpyué wpwmuwlnipjniup.

«Lpugnighs Shjulnnghwywu  Anpspulbtp»
Eqpnypl  nith  3.2(c)
YbEpugpyué wpwmuwlnipjniup.

Znnpusnd ppuib

«Uupupbuyguun Muwydwh Hhwyp» Lqpnypt

nth (b) ZnpJwdmd nppubt  Yhpugpus

towbwynipiniup.
«dnpjujuwulgqus  Twd»  wpwbwlnd  k
guujugus Uud, npp  (uqnubh Jud

winiqnuyjh Yhpuny) dEpwhuljnud k wy Gudh
jud dbpwhuljynid b wy Uudh Ynnuhg, wyy
pymd, Epk  Utudp  hwinhuwbinud  E
hpujuwpwiwut wtd, wyn Uudh Jepohuljuts

hnnhiquyhtt  pulbpmipnitp, wyy  Uudp



such Person and any subsidiary (direct or

indirect) of such holding company;

“Agreement” means this agreement,
including any Appendices, and as the same
may be amended from time to time in

accordance with its provisions;

“Ambient Conditions” means together
ambient air temperature, ambient relative
air humidity at the Project Site and the
altitude of the Project Site;

“AMD” or “Dram” means the lawful

currency of Armenia;

“Anchor Sponsor” means Sponsor holding
a direct or indirect shareholding of at least

25% of the share capital of the Developer;

“Applicable Laws” means all laws in force
and effect as of the Signing Date and which
may be promulgated or brought into force
and effect hereinafter in Armenia, including
statutes, rules, regulations, directions, bye-
laws, notifications, ordinances and
judgments having force of law, or any final
interpretation by a court of law having
jurisdiction over the matter in question, as
may be in force and effect during the

subsistence of the Agreement;

gutjugwé hnphuqujht puybkpnipmit b wyy

hnjphtiquhte puybEpnipjut gutjugus
(mnquyh  jud  whmpquyh) - gooonp
puljtpnipnil.

«Mupdwbwghp» tpwbwlynid £t unyb
hwdwdwjtiwghpp,  ubpunuw;  guwulugws

ZuybJusubtpp, husywbu np wyt Jupnn E
dudwbul wn dudwbwl tnhnjudl; pp
npnypubpht hwdwywnwuw.

«Cpowulju Uhewjuyph NMuydwubkp»
tpwlulnid Edhwuht’ opowlju Uhgwuyph onh
sbpdwuwnhgulnp, onh

juntwynipniuip  Opwgph
Opwgnh Swpwdph pupdpnipniip.

hwpwpbpuljut
Swpwépnid b

Yud wwtwlnd E
Zujuunwith yuwownnbwlwb wpdnypep.

«22 IHlulL[» «rl-punf»

«bupuiught Zndwbudnpr  ywbwlmd  k

Znjwbuwynp,  npb mugpuhnpbt jud
winiynulihnpku Jtpwhulnid |5
Qunniguyjuinnnh puduinhpuljut
Juu hinwuh wntuguqt 25%

«Yhpwnkih Ophkupubp» wywbwlnd L pnnp
hpujuljutt  wlwnkpp, ndh u
gnpénnnipjul Uke Eu Unnpugpduwt Uduwpyh
npoipjudp, huswhu twl, npnup wjn wwhhg
htwn Jupny B hpuwwpwldt] jud nidh b
gnpénnnipjul dky dintik] Zujwunwinud, wyn
pUnd twl' opkuplbpp, Ywintlkpp, Yubn-
twfupgtpp,

Juntwnpnipniuttpp,

npnup

hpwhwuquknpp,
Swunmignudubpp,
Jupqunpnipniiutpp b opphttwljut nidh dke

Jud  julgpn
hpwywunipjnt

dnws nuunwlub  wlunbkpp,
wnwpuyh  tuundwdp
niutignn nuuwpuih Ynnulhg npbk Jipptujui

dkjuwpwunid, npnup Ywpny Eu mdh b

10



“Applicable Permits” means any and all
permissions, consents, clearances, licences,
authorisations, consents, no-objections,
approvals and exemptions under or pursuant
to any of the Applicable Laws or from any
Government  Authority  required in
connection with the Project and for
undertaking, performing or discharging the
obligations contemplated by the Agreement

or any Project Agreement;

“Armenia” means the Republic of

Armenia;

“Armenia Revenue Authority” means the
State the

Government of the Republic of Armenia, or

Revenue Committee  of

any relevant successor thereof;

“Assigned Amount” has the meaning given

to it in Article (¢);

“Calculation Date” means the Day on
which a Purchase Price is calculated, such
Day being the termination date specified in
a Termination Notice issued in accordance

with Article 17.4;

“Change in Law” means the adoption,

coming  into effect, modification,

reinterpretation, cancellation, withdrawal or

suspension, after the Signing Date by the

Uk  1hubky
gnpénnnipjul pupwugpnid.

gnpénnnipjul NMuwydwbwgnph

«Ghpwnkh Coypnympmnibibpps bpwbwlmd £
gutjugmé Yhpwnkih Opkuph ubkppn Jud
hudwduyt jud npbl MEnwlwt Uwpduh
pninp b gwbugwd poyjnynipjniubtpp,
hudwdwjumpnitubpp, hwdwdwjikgnidutpp,

1hgtughwubnp, 1hwgnpnudubpp,
wnwplnipjniutiiph puguljunipjui
hwjuwuwnnidubpp, hwunwwnnidubpp i1

pugwnnipjnibibpp, npnup wwhwbeynd Eh
Opwgph  juwwlgmpjudp,  huswbu  Gwb
NMuypdwiwgpny Juwd guwblugws Opwgph
NMuypdwiwgpny twpwwnbtuyny wupunwynpnt-
pntuttpp hwtidt wetbng, Juunwupbnt jud

dwpbnt hwdwnp.

<wjuwunuiy  wiwlnd B Zujuwunwih
Zwbipuy knnipini .

«<wjumuinuth  MEnwljwi  Giudnunbbph
Uwpdhup» wwbwlind £ Zwjwunwbh
Zuupwy binnipyjui Junwqwpnipjuut

wnpbpbp wknwljuwt tjudnunubph §ndhnku
Jud nppu guijugws hwdwyunwupuub
hpufuhwgnpyp.

«2howd gnidwip» kqpnyph niuh (c) Zngudnid
nput yipugpyus tpwtwlnipiniup.

«<woqupyh Uduwphyp» wywbwlnd £ uyb
Opp, tpp hwpqupyynud £ Qudwb Fhup. wyy
Onp hwbnhuwind E imusdwt wduwphyp, npp
Jwsd L hwdwdwj 17.4 Znnjwsh wpud
Lowddwt Ywuhtt Owinigdwt Uby.

«Optiph  Onhnjunipoiby  wowbwlmd  k
Gupwdwpnipjut jud wy MEnwlwi Uupduh
ynnuhg Unnpugpdutt Uduwpyhg htwnn nplk

Yhpwnkih Opkuph, Zwplhh YJwd Yhpwnkih
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Government or any Government Authority
of any Applicable Law, Tax or Applicable
Permit, if, in the latter case, not due to the

Developer’s fault;

“COD Deadline” means the date that is 90
Days after the Scheduled Commercial
Operation Date;

“COD Longstop Date” means the date that
is 180 Days the Scheduled

Commercial Operation Date;

after

“Commercial Operation Date” means the
date on which the PSRC adopts a resolution
for the License Revision and approval of
the Tariff;

“Commissioning Plan” has the meaning

given to it in Article 6.3;

“Commissioning Tests” means a series of

pre-commissioning and commissioning

tests determined by the Acceptance

the

Commissioning Plan and Applicable Laws,

Commission in accordance with
pursuant to which the Developer will

demonstrate that the Plant has been
constructed in accordance with Article 6.1,
meets the requirements of all Applicable
Laws and the Plant's technical
specifications and is capable of commercial
operation in accordance with the same and

the terms of this Agreement;

Enypnmpjul, Jipghtu’ Ywnniguuywinnnh
Ubnpny syuydwbwynpdws, punniunidp, nidh

Uko dwnukp, thnthnhunidp,
YEpwdbliwpwtnudp, sknuplnudp, htwn
Jutsnidp jud Juubgnidp.

«4CU  dippuwdudljtvn»  wpwbwynwd k
Lwhimnbujuws Undkpghnt  Cwhwgnpsdw
Uduwpihg 90 Op wug puljws onpp.

«4CU Owjpwhtn Uduwphy» wpwbwlnd k
Lwhiunbujws Undtpghnt Cwhwgnpsdw
Uduwpyhg 180 Op wtg pujus wduwphyp.

YUndtpghni Cwhwgnpéudwi Uduwiphy»
wowbwlnd L wduwphyp, npht 20UzZ-u
npnonid |5 nunniunid Lhgkuqhujh

dhpwbwpdwtt b Uwlwquh hwonwndwt
hwdwnp.

«Cwhwgnpdiwtt hwtdubnt yui» Lqpniypt
nith 6.3 Zopwénid pput  Jhpugpus
tpwbwlnipiniup.

«Cwhwgnpdiwt Zubdubnt @npdwpynidubp»
wowbwlnd L wnwbdhtt hwbgnygutph U
Qujwth
thnpdwpynidutph pwpp, npp uwwhdwbynud k
Cunnitnn Zwbdtwdnnnyh Ynnuhg hwdwdw;t
Cwhwgnpéuwt Zmudubknt Muth b Yhpwnkih
Ontuputinh, hwdwdwyt nph Ywpniguwwnnnp
Ygnigwunph,
znywsh hwdwdwy, hwdwywnwupwiund k
pninp Yhpwnkjh Opkupubph wwhwbettpht b
Quywih wbkjpthjuiwt wywpdwtubph b
wuwwunpwuwn £ Yndbpghnt  owhwgnpsdut
hwdwp  Ykpnugpuh b unyl Nuwpdwbwgph
yuydwbtbtph hwdwdugt.

punhwtnip wndwudp

np Yuywbp Juengdl) b 6.1
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“Committed Equity” means the amount of

Equity funded on the Calculation Date;

“Committed Offtake Term” means a
period commencing on the Commercial
Operation Date and expiring on the
(20™) of the

Commercial Operation Date;

twentieth anniversary

“Completion Act” means a document
issued by the Head of Municipality of Mets
Masrik based on the Acceptance Act,
certifying that the construction of the Plant
has been completed and the Plant is ready
for commercial operation in accordance

with Applicable Laws;

“Conditions Precedent” means those
conditions precedent to the effectiveness of
the Parties’ rights and obligations under this

Agreement set out at Appendix 2;

“Conditions Precedent Deadline” means
the date that is 180 Days after the Signing
Date, subject to any extension in accordance

with the terms of this Agreement;

“Construction Start Date” means the date
that is 30 Days after the Conditions

Precedent Deadline;

<ukpgpjus wowtwlnd  k

Zupquph  Uduwpdh  gpmpjut  Jdwupfus
YQuyhwnwih gnidwpp.

«Gpuglumynpyud Qudwb dudljtwn»
wowbwlnud L Jdudwtwlwhwndws, npp
ujuynmid £ Undkpghnt  Cwhwgnpddwb
Uduwpyht 61 Undtpghnt
Cwhwgnpédwtn  Uduwpdh 20-pp
wnupbnunpdhb.

Yuuyhwnuy»

[pwnid
(puwib)

«UdJupunuljuit  Uju» wwiwlnd L ULs
Uwuphyp  hwidwjiph  nkjuuph  Ynnuhg
Cupniidwt - Uljwnh  hhdwb  dpu  wpdws
thwunwpniype, npp hwjuwuwnnd b, np Yuyuuh
wjupunyl] £ b Quyulp
wuwwupwunn £ Yndkpghnt  pwhwgnpsdwt
hwiwp hwdwdwyi Yhpunkjh Opkuplbph.

junnignidl

«<bnwdgnn  Nuydwbubpy  wwbwlnd  E
Zuybpus 2-nud vwhdwiqus wyt hknwdqgnn

wuydwuubpp, npnug pujupupnidi
wthpwdtown L Unndbph unyt NMwjdwbwgpny
uwhdwtiusé hpwyniupubtph i1

wupunwluwinipmpniuubph nidh dby dwntbnt
hwdwnp.

«hknwdgnny  NMuydwutkph  dhpotmdwudltn»
towbwlnid £ Unnpugpdut Uduwpilhg 180 Op
wlg pujwés wduwphyp, npp Gupwluw E

Epjupuwaguut unyl Nuydwbwgnph

yuydwbttpht hwdwywnwupw.

«Chtwpupnipjutt  Ukjuwphh Uduwphyp»
wowbwlnd L Nuwydwutbtph
dipptwdwdljinhg 30 Op  wlg puljung
wduwphyp.

Zbhwnwdgnn
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the
generation capability of the Plant designated
for the Project which shall be [insert Quoted

“Contracted Capacity” means

Project Installed Capacity as per Sponsor’s
Technical Proposal] MW, as per Sponsor’s
included as

Bid Submission Letter

Appendix 7 of this Agrreement,

“Control” means the power, directly or
indirectly, to direct or cause the direction of
the management and policies of a Person,
whether through the ownership of voting
securities or any interest carrying voting
rights, or to appoint or remove or cause the
appointment or removal of any directors (or
equivalent officials) or those of its directors
officials) holding the

majority of the voting rights on its board of

(or equivalent
directors (or equivalent body), whether by
contract or otherwise, and "Controlled"

shall be construed accordingly;

“Cost” means with respect to any Change
in Law, any cost or expense reasonably and
properly incurred and documented relating
to the Project directly resulting from, or
otherwise directly attributable to, such
Change in Law, that is incurred or suffered
by the Developer, and not otherwise

covered by the receipt of insurance

«Mupdwimgpuyhtt Zqnpoipni» tywbwlnud £
Opwgpny wbnuiuydwt Eupwlju Yuwjuth
hgnpmipinip, npp whwp E hwjwuwp (hup
[jpughly <<uywnny Upnwowplyus Opugph
ppyudpuyhll hgnpmippui» JESnipinilp, npp
bkphuyugyly F Znjwhun/nph  Skjubhlulwb
wpwowpyny/ Udw, htsybu wowewplyus k
znjubwynph Ynnuhg ubkpjuyugus Zwjnh
ubpjuyugdwt gqpnipjudp, npp ubpundws k
unylt Nupdwiwgpmid’ Zubpdws 7-h wkupng.

«JEpuhulynid>» tpwwlynid E
Junwqupnudp i1

Uudh
punupuljutnipnip
nquih - jud wbnonuyh o Yepyng
nignnpplint juwd  gpuwig  nupoppmud
wowgughtynt  Jupnympmup  (hth  fu
plbwpynn wpdbpnpbph, pk pYkwphmpyub
hpwyntiup kupwnpnn nplk owthh
nmhpuybndwt  ounphhy, Juwd guwuljugus
wntonkl
whdwtg) Jud wnboptuttph unphpymd (Gud
hudwpdtp dwpdund) pdtwplnny Adwjubph
nikgnn  wnbopkuttpht
(ud bhwdwpdtip wwownntwnwp whdwbg)
wywbwlknt Juwd htpwgubnt Juwd upwbg
wowbwlnidp Juwd hbEnwgnidp wpwewmgtint
Jupnynipjniup (huth nu wwydwbwugph nidnd,
pt wy bquiwlny, huly «dbpwhuljynn» punp
dEjuwpwiuynid £ huwdwyunuwupupwwpun.

(ud hwdwpdtp wworwnntwnwp

Ukdwdwutinipjniup

«Qujuur wywbwlnd E guiulugws Opkuph
Onihnjumpjub wobsnmpyudp  tdwi Opkuph
®nthnlunipju nipnulh htwnlwtp
hwinhuwgnny Jwd npw hbkn wy Yhpy
mnquihnpkl juupjus Opugpht JEpupkpng
gutjugws nnowdwnnpki b yuwmowd Yhpwyny
Junupjws b hwunwpnpuynpdus swpuu
Jud swjuunid, npp Yunniguywwnnnp Ypky k
uwljuyt npnp skt dupyl] wmywhnjugqpujut
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proceeds, which costs or expenses may

include:

(a)

capital costs;

(b)

financing costs;

(©

costs of operation and maintenance;

(d)

costs of Taxes imposed on or payable

by the Developer; or

(©)

reduction in the revenue received by

the Developer;

“Day” means the 24 (twenty four) hour
period beginning and ending at 00:00

Yerevan time;

“CUF or Capacity Utilization Factor”
means the ratio of actual energy generated
by the Project over the relevant year to the
equivalent energy output determined at its

Contracted Capacity over the entire year;

“Deemed Period” has the meaning given to
it in Article 10.2;

“Deemed Delivered Energy” means the
amount of Net Electrical Energy expressed
in MWh that the Developer would have
produced and delivered to the Delivery
Point, but that is not produced by the
Developer and delivered to the Delivery

Point during Deemed Period.

hwwnnignidutph unugdup,

npujhup
Swhiubpp  juwd  Swjuunwdubtpp  Jupnn o
ubipunt.

(@) Yuuhwuw) Swpaukp,
(b)  dhuwbuwynpuwtl swjuukp,
(©)

(d)

swhwgnpsdwt b wwhywudwh Swhiukp,

Gupniguwwyuwnnnh tjundwdp jhpunynn

Yud upw Ynnuhg dwpnn  Zwplkph
Swuukp, jud

() Yuwnnigmwwwinnh Ynndhg uwnwgyny
owhnph tjuqtgnid.
«Op» wuwbwlnd L 24 (puwipgnpu) dud

nbnnnipjudp dudwbwlwhwndws, npp
ujuynid b wdwpuynmd E dwdp 00:00-ht

Bplwih dudwbulng.

«0% lJud Zgnpoipjui  Oquwugnpddwi
Qnpduijhgr ywhwlnd £ hwdwywwnwupiw

wwpju - pupugpmud - Opwgph  Ynnuhg
thwutnwgh wpuunpyusd Eubkpghwyh
hwpwpbpulgnipmniup wdpnne wnwpyu

pupugpnmid  Nuydwbwgpuyhtt  Zqnpnipjuip
hwdwpdtp Eubpghwjh wpnunpoipyuup.
«Gupwuypu) Fdudwtwjuhwndwusd» tqpnypt

niuh 10.2 ZnnJwénid npuit Jipugpyusd
towbwlnipniup.

«Blpunpu) wpwpjus tukpghuw» tpwbwlnid
k Oniwn ElEjunupului Eutipghu,
wpnuwhwjnjws Udwnd-ny, npp Jupnn tp
wpununpyl] b wpwpyl] Ywpniguuywwnnnh
Ynnuhg puyg  sh
wpnunpby Ynnuhg
NMuydwiwuljut Fudutwujuwhwnyusnud.

Uwnwlwpupdwb Yk,

Qunnigwuyjuinnnh
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“Delivery Point” has the meaning given to
it Article 5.2;

“Developer Event of Default” has the

meaning given to it in Article 16.1;

“Developer Event of Default Purchase
Price” means the purchase price set out in

Appendix 3;

“Effective Date” means the date on which

the Developer issues notice to the
Government that each of the Conditions
Precedent have been satisfied by the Party
responsible for satisfying it or waived by the

Party not responsible for satisfying it;

“EPC Contract” means the engineering,
procurement and construction contract
entered into by the Developer and the EPC

Contractor in relation to the Project;

“EPC Contractor” means a Permitted

Technology Partner that will design,

engineer, construct, commission and
complete the Plant, appointed in accordance

with Article (a);

“EPC Signature Date” means the date on

which the EPC Contract has been signed;

“Equity” means the capital of the

Developer attributable to its shareholders in

respect of the investment in the Developer

CUunwljupupduit Ytw» btqpoypt nith 5.2
Znypusnid npul YEpugpus
ywbwlnipiniup.

«Qunmguuyunnnh Ykwnwbgh Yhup» kqpnyph
nith 16.1
ywhwlnipiniup.

Znpudnid gput Jhpugpus

«qunniguuyuwnnnh Yknwugh Yhyph Fudwi
Qhr owtwynd L Zwdbqus  3-nud
uwhdwtiyus qudw ghtp.

«@npénnnipjuit Uduwphy» tywtwlnid k wjh
wduwphyp, npht
dwinigmud £ wmwjhu Ywpwjwpnipjuit wnp
np NMuydwuttphg
mipupwiisinipp juwnwpdl] £ ogpu hwdwp

Juwnniguujunnnp
wyly, Zbkwnwdqgnn

NMuwunwuppwtwnnt UYnnuh Ynndhg jud ppu
sjuunupdwip hwdwdwjudt] £ Ynndp, npp

yuunuwupmbwnnt sk gpu juwnwupdwb
hwdwnp.

«LQY Nuydwtiwghp» wywwlnid k
twpwgddwl, qudwt b shtwpwpnipjub

wyuydwbwghp, npp Yupdby E Ywpniguuyunnnh
UL LAY Ywwuwjqwoenith  Uholi  Opwgph

Juyulgnipjundp.

«ULQY Quuuwjweny tywbwlnd E hudwdwji
(@) Znpwdh owbhwlws Onyjunpdus
Sthjuinjnghwljutt Gnpédpultp, npp dowlbny,
bwhiugsbkny, Jurpnmighiny, gonpéwplbnt £ b
wlwpunwlui yh&ulh k piptnt Yuyuip.

«LSY Unnpugpuut Uduwphy» tpwbwlmd £
wjt wduwphyp, Lpp uwnnpugpdl] EOLda
NMuwypdwiuwghpp.

«Tuuhnwyp bywbwlnid £ Yunniguywnnnh

Yuuyhwwip,  npp Jkpugpymd Eongpw
pudubnbkpbphi’ Uko
ubpppnud - Juuwpbnt  hdwuwnny, 1hth pu

Qupniguuywinnh
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by its shareholders, whether as subscription

for shares or as shareholder loans;

the

exemplary forms of each of the Power

“Exemplary Documents” means
Purchase Agreement, the Power Supply
Agreementas approved by PSRC or any
other Government Authority, as applicable,
which shall be signed as a matter of the
by the

counterparts upon the relevant requirements

Applicable  Laws relevant
set out in the Applicable Laws being

satisfied;

the
temporary expert commission formed by the
with all

“Expert Commission” means

Government in accordance
Applicable Laws for the purpose of expert
examination and approval of the Plant
design documentation and the
environmental impact assessment report for

the Project submitted by the Developer;

“Financial Close” means the date which
the Financing Documents have become
effective and funds are committed and

available to be drawn thereunder;

“Financial Close Deadline” means the date

that is 180 Days after the Signing Date;

pwdubwnndubkph nbknupuwudwtp
Uwutulghim, pb pwdubnbpiph  Ynmqihg
thnfuunnipinibitnh npudwunpdub
Enuwtwlyny.

«Ophtwybh Quuunwpnptpr wywlwlinid E
20Uz-h Yuwd, tpk Yhpwokh L npbk wy
MEnwlwt Uwpduh Ynnlhg
ophtwkih &Ukp Ejijunpulwi  Eubpghwgh
Qudwl ElEjunpuljut
Eutpghuyh Uwunwlwpupdut Nujdwtiugph

huwunwwnyus
NMuydwbiwqnh,

hwdwnp, npntp ywhwnp Eunnpugpykt Yhpwnkih
Opkupltph  hwdwduyt'  hwdwwyunwupwb

ntnnpugkunubnph ynnuhg Uhpwnkh
Optuputpny  uvwhdwidws  wuydwuubph
pujupupdwb ywhu.

«@npdwpltwlui Zwtdbwdnyny» tpwtwlnid
k dudwtwljuynp thnpdwptimljue
hwtdtwdnnny, npp  Yuwquuwynpdtp &
Qupwlwpnipjut Ynnuhg hwdwduwy pnnp
Yhpunkh Opklplkph'
Qujuwih btwpwgdwihtt  twuwnwpnptph b
Opwgnh hwdwp Ywpniguwywwnnnh Ynnuhg
tbpuyugqws - opgwfw  dhguwjuyph  Jpw
wqpbgmpjul guwhwwndwt hwyybnynipju
hpwljwuwgubint i1

huwunwwnbint tyuwnwyny.

thnpdwputnipjniut

«bpttwtiuwynpiw Udthnthnid» tpwbwynid

wjt  wduwphyp, btpp Dhutwbuwynpdwb
Quuunuwpnpbpt nidh dke L dnk] b wnlu k
bhumbuwmljun dhongutpp hwwnljugdwl
wuwpuwynpnipjnith nt wyy  dhongubkphg
dwuhwtindubp  Juwwwpbkp nupdlp  k
hwuwtbh.

«bhtmbiuwynplwi Udthnthdwi

Jhpotwdwudln» tywtwlnid E Unnpugpdwi
Uduwpihg 180 On wtg pujunn wduwphyp.
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“Financial Close Longstop Date” means
the date that is 90 Days after the Financial
Close Deadline;

“Financing Documents” means any and all

loan agreements, bonds, indentures, security

agreements, note or bond purchase
agreements, interest rate, hedging
arrangements, and other collateral and

related documents which may be entered
into by the Developer with respect to the
financing and any refinancing of the Project,
other than shareholder loans or other

shareholder financing documents;

“Financing Parties” means any Person or
Persons providing financing or refinancing
to the Developer under the Financing
Documents, and its or their permitted
successors and assigns, including any agent

or trustee for such Person or Persons;

“Force Majeure Event” has the meaning

given to it in Article 14.1;

“Force Majeure or Adverse Condition
Event” has the meaning given to it in
Article 14.1;

“Good Industry Practice” means those

practices, methods and acts as are in

«dhiwtiuuynpiwi  Udthnthdwi  Owjpwhby
Uduwphy» wowtwlnd E dhtwbuwynpdwi
Udthnthdwt  dhpotimdudljtinhg 90 Op whg

puljunn wduwphyp.

«bhutmttuuynpiw Pduwunwpnphp»
wowbwlnid £ pnjnp thnpuwnnipjut/Juplught
wuydwuwgpbpp, wuwpuwwnndubpp,
wuwpuuwwnnduugh hwdwdwjtwgpkpp,

wndbpnpuht wuydwbwgpbpp, dniphwljubph
Jud wuwpunwwnndubph wnniJwdwnph wuydw-
twqpbkpp, wnlnuwunpnypubpp, hbhowynpdwb
yuywbwgptpp b wyp wwwhnddwb b
Juyulgjuws thwunwpenpbpp, npnup jupnng
Eu Jupdt] Yunniguywwnnnh Ynndhg Opwgnph

bhuwbuwynpdu i1 gutjugus
JEpudhttwbvwynpdwn wnusnipjudp,
pugunnipjudp pwdutntptph Ynnuhg

thnfuunnipmit. Jud  wy]  dhtwbuwynpnid
npudwnpbint quydwbwqpbph.

«bhutwmtuunpiwm Ynndbtppr wowbwlynd k
Shtwbuwynpdwtt  Puuunwpnptph
Qupmguuywwnnhtt  phtwbuwynpnid  Jud
JEpuwdhttwbuwynpnid
guujugus Uud Jud Ubdhup, hsyhu twb
upw/upwig poyjunpyus hpujwhwenpnubpp
L ghuhnubpubpp, wyy pyYoud bwbh  wyy
Uudph/Utdwtlg  npbk  gnpdwluyp  fud
hujuunupdwugpuyhtt wwhwonib.

ubkppn

wnpudwnpnn

«Uuhwnppwhwnkih Midh Fhyp» kqpnyph niuh
14.1 znnudnid npui Jkpugpyud
upwbwlnipinip,

«Uhwnpwhwpkih Nidh Jud Uupuphiyuun
NMuydwh Heyp» tqpnypunith 14.1 ZnpJudnid

npui yipugpus tpwtwlnipniup.

«Mnpunp Twy Mpulnhlu» bywbwlnud L wgh
wpwlunhuikpp, Ubkpnnubkpp i1
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accordance with good standards of prudence
applicable to the international electricity
generation industry which would have been
expected to accomplish the desired result at
the lowest reasonable cost consistent with

reliability, safety and expedition;

the
Government of the Republic of Armenia,
the

“Government Authority” means

National ~ Assembly, or any

governmental department, commission,
board, body, bureau, agency, authority,
instrumentality, administrative body of
Armenia, at central, or local level, having
jurisdiction over the Developer, the Project
Site, or the Plant or any portion thereof, or
the matter in question. For the avoidance of
doubt this provision does not apply to the

judiciary;

“Government Event of Default” has the

meaning given to it in Article 16.2;

“Government Event of Default Purchase

Price” means the purchase price set out in
Appendix 3;
“Independent Engineer” means a

consulting engineer, independent from the
interests of the EPC Contractor and the
Developer, approved by the Government
and employed or engaged jointly, from time
to time, by the Developer and the EPC
accordance  with

Contractor in an

gnpénnnipniuubkpp, npnup
hudwywunwupwind B Ejunpuut
Fubpghugh wpwnwugpmpyut - dhgwqquiht
wpyntbwpbpnipiniinid Yhpwnkih
opowhuwyugnipjut (g unwbnupunubphl,
npnip  Ywpny kb whbfugl] guiluih

wnmyniupht hntuwhnipjul, wiydunwignipjut
b owkpwwuhynipjmtt htwnn  hwdwwnbnkh
hutjudhwn tJuqugnyt wpdtpny.

«"1]11]11111.1111‘.1

Zujwuwnwth

Uwpdht»  owbwlnmd  k
Zuipuyknnipjul
Qupwduwpnipnitp, Uqquyhtt dnnndp  Jud
Zujuunwith guuljugusd yhunwluu
Jupsnipini,,  hwbduwdnnny,  funphnipy,
dwpuhl, pnipn, gonpSwljuynipinit, jhwqnp
Uwpuhi, Jupswljui dupdht’ Jnpniwlw,
pt wbquiwb  Jdwlwpqulh  Ypu,
hpwwunipinii

nnl
nith  Ywnnigwuwuwnnnh,
Opwgnh Swpwéph, Yuyuth jwd nputg nplk
dwuh, Jud lugpn wpwpluyh tjundwudp:
Quuljwsubphg funtuuthbint  hwdwp,

npoyep  sh jhpunynud - gunwpuibittph
uuwndudp.

unyt

«Qunwjupmpjub Yknwigh Hup» kqpniyph
ntuh 162 Zonuédmd pput  JEpwugpus
wpwbwlnipiniup,

«Qupwjupmpjub Yknwbgh Mhwyph Fudwb

Qhir  wwhwlnd E Zwdbqus  3-nud
uwhdwtus Fudwt Fhup.
«Uuljufu budtubp» wwwynid k

lunphppuwnni-hudbubp, npt wijupj £ LY
Quuyuwjwpenth b Ywnniguywunnh owhbphg,
huwunundws £ Yunwwpnipjut Ynndhg, b
wuppbpwpup  hwdwwnbtny  ukpgpuyynd  E
dhwubtwpwp Ywpnigwuyuwwnnnh b LAY
Yuywjuenth §nnuhg hwdwdugi wiluju
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independent engineer appointment
agreement to be agreed between the Parties,
for the design review, approval and
supervision of the construction, testing,
commissioning and acceptance of the Plant,
and determination of various matters, all in
accordance with the provisions of this
into account the

Agreement taking

requirements of the Applicable Laws;

“Independent Expert” means the expert

appointed pursuant to Article (c);

“Insolvency Event” means:

(a)

in relation to the Developer, the:

(i) passing of a resolution by the
shareholders of the Developer for

the winding up of the Developer;

(i) voluntary filing by the Developer

of a petition of bankruptcy,

anticipated bankruptcy,
liquidation, rehabilitation,
moratorium or other similar
relief;

(ii1) appointment of a liquidator,
temporary administrator,

bankruptcy administrator or other
similar officer in respect of the
Developer in any proceeding in
relation to the Developer, which
appointment has not been set
aside or stayed within sixty (60)

Days of such appointment; or

pudtutph wywbwldwt wwydwuwgph, npp
kupwlw E hwdwdwikgdwb YUnndbph Ynnuhg
Opwgnh twhwgsdwt phnwpuwub, Yujuth

shttwpwpnipniup i1 thnpdwplnudp,
Jupqupkpnuip b pugnitnudp Jepuwhulbnt b
hwunwwnbn,  pywhu  twb  wwpphp
Jutnhpbtph npnodwb hwdwp, poppp unygl
NMuwydwbuwqgph npnypukpht
hudwywunwupiwt hwyyh wnutjng Yhpwnkih
Ontuputnh yuhweubpp.

«Uujwju  ®npdwgkw»  Lqpnypl nitp
(c)ZnJudnid nnui Jhpugpdus
ywbwynipniup.

«Uujdupnibiunipjui Heyp» tpywbwlnid

(a) Ywnnigwuywwnnnh nhypnid.

(i) Ywnpniguuywwnnnh pudutnbptph
ynnuhg Qunniguujwinnnh
nuswpdwi dwupt npnodwl
punniund,

(i) Yunniguuywwnnh Ynnuhg
ubwblnipjul, Jutjupunbtuws
ubwblnipjul, niswupdul,

wnnnowgdwl, uUnpuwwninphnidh Jud
udwbt  wy dwuht
Judwynp phunwh tkpljujugnd,

wquundul

(iii) Ywnpniguuywwnnnh ujuundudp
|nidwpnnh, dudwtwjunnp
Junwqupsh, ubwblnmpjui
Junwqupsh Jud  wdwb wyg
wuwonnbwwnwp  wbdh  bywbwlnid
Yunpniguywwnnnht Jtpwptpny
gujugusd nuunujupnipjui

pupwgpmd, tph wyn wpwbwlnudp sh
htwnwdqyt; Jud Juwubkgyby
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(iv) the making by a court with
jurisdiction over the Developer of
a judicial act which is not stayed
(including as result of a pending
appiel) or reversed by a court of
competent authority within thirty
(30) Days; and

(b) in relation to the Government, the
declaration by the Government of a
moratorium on payments to its
creditors or sovereign default (or any
other declaration having the same
effect), or an express admission by the
Government that it no longer able to
meet its payment obligations pursuant

to this Agreement;

“Installed Capacity” means the capacity
from the Project, expressed in MW that is

available to generate Net Electrical Energy.

“Interface” means each construction
connection and/or physical tie-in, between
the Plant and the interconnection or delivery
infrastructure of a counterparty to a Project
Agreement, as applicable, including the
Delivery Point, and, where the location of
such an interface is not specified in this
Agreement, as specified in the relevant

Project Agreement;

wywbwldwt wwhhg 60 (Jupunih)
Onpyu pupwugpnid, fud

Qunpniguuyjwinnnh ujundudp
hpwjwunt nuwwwpwuh  Ynnuhg
quunulut wlnh wpdwlnud, npp
hpujuwunmt nuwunwpwuh Ynnudhg sh
Yuubgty  (wp  pynud  ponnph
putnipjul pupwugpnid) Jud
hbwnwnupddt] Eptuntt (30) Opyw
nupwgpnid. b

(b) Ywnwjwpnipjul nhypnud’
Yupwywpnipjul ynnuhg upw
wupunwwnbpbpht J&wpnidubph

Unpuwnnphnidh jud ywhnwlut phdnjnh
hujnnwpupnid (Gud unyb nidh miubgnn
gutjugwé wy] hwjnupupmpnit), jud

Yuwpwywpnipjul Ynnuhg unyjt
NMuwydwbwgnpny hn Jdwpuyht
wwpuwynpnipjntubbpp Juunwpbnt

whbwphinmipjut  thwunh  pugwhuyn
punnitinud:

«¥pJwdpuht hgnpnipynib» tpwtwlnud £ Qnun
ElEjunuwpwlwt  Eubkpghuyh  wpunwnpnipiub

huwdwp Opwgph opowtwlubpnid  wnlw

nbnulupjws  gmuwpught hqopoipnt’
wpunuwhwjnjuws Udwn-ny:
«Uhugnud» twwtwlnd L jnipwpwbynip

Untunnpnijinhy dhugnd /juwd dhghljulu
dhwgnipinit Qujwih b Opwugph Muwyjdwiiwgnph
ntunnpugkunp thnjujuwulgdut Jud
dwnwljupupdwt  Bupwlupnigqusph  hbwn,

htswhu np  Yhpuokh b,
Uwunwlwpupdwtt Yknp, b bLpp uwdwb

dhwgdwt quudbint Juypp wpdws sk unyl
Nupdwbwgpmy, wwyw  hbsybu  wogus  k

ubkpunjuy

hudwywunwupwt Opugph NMuydwbwgpnid.
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“Land Acquisition Agreement” means the
land transfer agreement to be signed under
which ownership of the Project Site shall be
the the

Developerfor the Project Site Price, if such

transferred by Owner to

Project Site Price payment is required by the

Land Acquisition Agreement;

“Late Payment Rate” means a rate of
the of

determination equal to the accounting rate

interest per annum on date
of bank interest set out by the Central Bank
of the Republic of Armenia for AMD, but
not less than two per cent (2%) above the
Dollar rate quoted for six (6) month London
Interbank Offered Rates (LIBOR) under the
caption “Money Rates” in The Wall Street
Journal (or, if no such rate appears, the
arithmetic mean of the offered quotations
that appear on the relevant page (if any) on
the Reuters Monitor Money Rates Service
(or such other service as may replace the
Reuters Monitor Money Rates Service for
the purpose of displaying LIBOR)) on the
due date or required date of payment in
question, which rate shall be adjusted every
six (6) months thereafter, provided that such
rate does not exceed the maximum rate of

interest permitted by Applicable Laws;

«nnuuwmup  QLnpphpduil
towbwlnid k hnnudwuh thnfpowugdut dwuht
hhdtwljut wuydwbwghpp, npp Lhpwlu k
Lwhubwlut
NMuwydwbuwgph hwdwdwju, b npnd Opwgph
Swpwéph Ujuuduwdp  ubthwlwbnipjub
hpumipp  Utkthwjwbwwnppng  Ynnuhg
thnjuwtgynid E Gwnniguywnnnht' Opugph
Swipwédph Qup gphuiwg, tplk Opwugph Swpwsph
Quph Jdwpnudp twpwnbuws b Znpudwuh

NMuydwtimghp»

unnpugpdui Znnudwuh

Qtpppipdwt Muwjdwtiwgpny.
«Judjtinuig  ddwpdwt  Ipnypuywth»
wwbwlnid L uwhdwbdwt  wduwpyh

gpoipjudp  nwpkjwt  wnynuwugpnyp, npp
hwjwuwp b Zujwunwih Zwbpuybnnipjui
Ykunpnbwlwb pwifh Ynnquhg 22 gpudh
hudwp uwwhdwiwés pwluyhtt  wnlnuh
hwpqupljuihtt gpnyphl, vwfuyt ny wWwluu
pwtt 7he Wall Street Journal ujuppbpuljutinid
<Opudwlut dhongutph  thnjuwpdbtpubtp»
Jbpnwenipjudp  ubkpuyugduws  Lnugntuh
uhgpwbluyht gpoypuswithh (LPRAL) 6 (Jkg)
wdujw hwdwn wpdws nnpuph thnpowpdtphg 2
(kpynt) wnlnu pwpdp Qud bLpk Wwlwb
npoypubpp wodws sk, wwuw  [(Injpkpuh
Tpudwlut Uhengutph ®dnpuwupdtiph
Unuhpnpuyhtt Ownwynipjmt (qud LPEAOC-h
gnigunpuutt hwdwp (njptpuh Ypudwulut

Uhgngutnh ®njuwupdtiph Unuhpnpuyht
Ownwjnipjntup thnjuwphting wy|
Swnwmpjul) hwdwwywunwupwt  kenid

ginbtnqus quughtt  wnwewplutph dhohtt
pluputwljuip  (wejumpjut  phypnid)
YJdwpdult wduwpyh jud jpugpn wowplu
hwunhuwgnn Jdupdwt wduwpyh ppoipjudp.
uyqwsd thnjuupdtpp hbnmwquynid tupwlw k
Loundwt jnipupwiynip 6 (Yig) wdhup dky
wbqud, vwluyt wyy thnjuwpdbputpp sybwp k
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“Licence” means the licence to be obtained
by the Developer from PSRC (in form of
terms of the
approved by PSRC Decree No. [ ] dated
[Day] [Month] [Year]) in accordance with

and conditions license

Applicable Laws for the construction of the

Plant and production of electrical energy

(capacity);

“License Revision” means the revision of
the License by PSRC to reflect that the Plant

may enter into the production phase.

“Loss” means any real loss, damage,

liability, payment and/or obligation
(including those related to reasonable legal
fees, and, for the avoidance of doubt,
excluding any loss of income, loss of
opportunity, indirect or consequential loss,

damage, liability, payment or obligation);

“Milestone Dates” means the:
(a) Conditions Precedent Deadline;

(b)

Financial Close Deadline;

Construction Start Date; and

(c)

Scheduled Commercial

Date; and

(d)

Operation

ghipuquigh Uhpwnth Ontupubtpny
poyunpyus wnwybjugniyu gpoypwswthbpp.

«Lhgtughw» tpwbwlnd L jhgkughw, npp
Yunniguyuwunnp whwnp E unnwbw 20U2-hg
(2ou2h  [nwph]  plulwbh  [wdhulh
[wduwphy]-h phy [ ] npnodwdp hwunwndws
{hgtlghuyh wuwlikphl
hudwywunwupwmt) Yhpwekih  Opkupubph
hudwdwjt YQujwith Junnigdul i1
bEyupuuu - Fukpghuyh (hqnpnipjub)
wnpununpoipjul hwdwp.

\

«Lhgkuqhwyh 9hpubiuynd» ipwbwlnud £ 2042

Yynnuhg Lhguqhuyh
wpunugn kit hwdwp, np Yaywup Ywpnn k

YEpubuynid’

dnub) wpuwunpnipjut thny:

«Unpniuny ywhwlnmd | guijuguws hpuut
Juwu, YJuwpniuwn, wuwpup, Jdwpnid b/jud
wupunuynpnipnit (g pynd bl Juupjws
hukjudhn hpuJwputwluwt swhutph htw, b,
Juulwsutphg huntuwthbne hwdwp,
pugunnipjulp Ejudunh ynpuwnh,
htwpwynpnipjutt Ynpunh, wininnuyjh jud
htwnbwupwihtt Juwuh, Ynpunh wuwpunph,
Jdwpdub jud yupunuynpnipjub).

«Lomumljuhg Uduwpybp» tpwbwlnid
(a)
(b)

zEnwdgnn Nuydwuttph depotwdwdljtwn.

dhutwtiuwynpldwtt Udthnthdwt dkpotiw-
dudljtin,

() CThuwpwupnipjui Ukjuwupyh Uduwuphy, b

(d) Lwpuwunbudws

Cwhwgnpsudwt Uduwphy, b

Undtpghnt
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(e) any other date described as a Milestone

Date in the Project Schedule.

“Minimum Technical Requirements” or
“MTR” means the minimum technical

requirements attached at Appendix 5;

“Net Electrical Energy” means the sum of
net electrical energy delivered by the
Developer to the Offtaker at the Delivery

Point;

“O&M Contractor” means a Permitted
Technology Partner that will provide
services for the operation, maintenance

and/or repair of the Plant;

“Offtaker” means Electric Networks of

Armenia CJSC or its successors;

“Owner” means ;

“Partner Information” means:

(a) for a Person, excluding individuals,
documentation or other evidence

confirming:

(i) registered office address;
(i) principal place of business;
(iii) shareholding structure;

(iv) ultimate beneficial owners; and

(v) key management structure;

(e) gwulugwd wy] wduwphy, npp Opwgph
dudwbuwjugnygnid  vwhdwijws k

npyku Lowtiwjuhg Uduwphy.
«Ljuqugnyju Skjutthjuljut Muhwbgtbkp» fud
«ULSM»  wbwlnmd L Yhg Zwdbjdws 5-ng
ubpjuyugduws  tjuqugnyi  nkjbhujut
wwhwbeubpp.

«2mu EEjunpuljub Eukpghw» towbwlnud £

Qunpniguuyjwinnnh Ynnuhg Qunpnht
Uwunwlupupdut Yhnnd dwnwljupupjus

qninn fiEjunpulwub Eukpghugh putwlyp.

«CLU Yuyuwpni» wpwwlynid k
Poyjjuinpdws  Skutninghwjut  Snpspulbp,
npp wpwdwnplne ko Swnwgnipynibibp’
Quyjwih sowhwgnpédwl, vyuwuwpduw W/jud
Jtpwunpngiut hwdwnp.

«Qunpp witwlmd L «<Quwjuunwih
LEyupujut  gwugkpr OLC-u Jud ppw
hpujwhwgnpnubpp.

«Ukhthwjwbwwnbp» tywbwlnud k

Shntjuunympnit  Gnpspulkpng  dwupiy
towbwynid L.

(a) guujugué Uudh hudwp, pugunnipjudp

dhqhjujwi whdwig, hwunwpnptp b wy)
wywgnygukp, npnugny hwuwnmwwnynud k.

(i) qpuugywé qpuubtiyuljh hwugku
(ii) gnpéniubnipjut hhdbwwt Juypp,
(iii) pwdubnhpwljub junnigwsépp,

(iv) JEpotwlui owhwnnt
ubthujutwwntpbpp, b

(v) hhdtwfu Jurwupdwh
Junnigdwépp.
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(b) or for an individual:

(1) the full name of such individual

and, if applicable, the spouse;

(i)

citizenship(s) of such individual

and, if applicable, the spouse;

(i) permanent residential address of
such individual and, if applicable,

the spouse; and

(iv) if such individual is acting in the
interest of another individual or
entity, information about such

individual or entity listed herein;

“Party” means either the Government or
the Developer as the context may require or
means both the

admit and "Parties"

Government and the Developer;

“Permitted Equity Partner” means any
Additional Equity Partner approved by the
Government in accordance with Articles (b)
and (c);

“Permitted Technology Partner” means

any  Additional Technology Partner
approved by the Government in accordance

with Articles (b) and (c);

“Person” means any individual, company,
corporation, partnership, joint venture, trust,
unincorporated organisation, government or
governmental authority or agency or any

other legal entity;

(b) Yud whhwwnibph hwdwp'

(i) wbdh b, weljuwnipjut ntypnd, tpw
wuntutint (phy wuntbp.

(if) wbdh b, wnjuynipjut ntypnid, tpw

wuniutint punupwghnipniup(ukpp),

(iii) wudh b, wnunipjut ntypnid, tpw

wuniuinu

hwugk, b

onuljut  phwlnipjul

(iv) tpk wdwh widp gnpsnud £ h pwh kY

wy $hahluljut Yt
hpujuwpwbwlut wudh, www
nbnbjunynipmnit wyy Phqhfulju
Jud hpwjupwiwlub wldh
YEpwipbpyuy.

«Unnu» tywbwlnd £ Yunwjuwpnipniop jud
Yunniguuyunnnp jujnjws hudwinbkpunhg,
huy pwtmnid k u'
Gunuwjupnipmniip, ' Ywpniguuunnnp.

«I-Inxll,[hp»

«fBmjunpyud Pudubnbn-Gnpépuljkp»
wowbwlnid E  gwulugws — Lpwgnighs
Pwdubnbp-Gnpépuytp, npp hwunwndus k
Qunwdwpnipjul §nnuhg hwdwduyi (b) b (c)
Znpjustbkph.

«Bnyuunpjus Skjuininghwljwu Enpspuljtpn»
wowbwlnid E  gwiulugws  Lpwgnighs

Skhutinjnghwjut Qnpépulkp, npp
hwunwndws L Gwopwdupnipjut  Ynnlhg
hwdwduyu (b) b (c) ZnnJusukph.

«Uud»
puljpnipnil,

wwlwlnd L guwiugwé wbhwn,
Ynpuynpughuw,
pulipuygnipini, hwdwwnkn dkntwpynipintl,
npwun, wpwidhtt hpuwjuwpubuluwt  wbd
Juquultpuynipmntl,
Junwjupnipnit jud whnwluwb dwpdht

shuwinhuwgnn
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“Plant” means Masrik-1  Solar
Photovoltaic (PV) Power Plant which
shall be [insert Quated Project Installed
Capacity as per Sponsor’s Technical
Proposal] MW (as per Sponsor’s Bid
Submission Letter included as Appendix
7 of this Agrreement), designed and
constructed in accordance with the

Plant's technical specification;

“Plant Design Documentation” means the
Plant design documentation approved by the

Expert Commission;

“Power Purchase Agreement” or “PPA”
means a power purchase agreement between
the Developer and the Offtaker in the form
of the relevant Exemplary Document on
interconnection of a producer
(reconstructed) plant to the distribution
network, electricity supply during testing
and commissioning and sale of electric
energy (for a producer-distributor of electric
energy on plant with 30 MW and more
designed capacity which has guaranteed
purchase by law) of the Net Electrical

Energy of the Plant;

“Power Supply Agreement” or “PSA”
means a power supply agreement in respect
of the Project to be entered into between the

Developer and the Offtaker in the form of

Jud gnpdwluwnipjni, Jud guulugws wyp
hpujuwpwbului wud.

Auyuiy wywtwynwd Lt fpughly  <Quginn
Opwgph gpywdpuyhl
hgnpmipyuly Ukénipinilp, npp dbphuyugyly b
Znywlun/nph  SEjuGhluwlwl wnwowplny]
Udwn (hiywku wowewpyyws b Zndwwynph
Ynnuhg ubpjuyugdus Zwynh ubpljuyugdui

Unwowplyyjus

gpoipjudp,  npp Ukpundws ko unyb
Nwpdwbwgpmd Zwybpjws  7-h  wkupnd.)
«Uwuphly-1» wnpluwyhtt $nunnynpinughte

L Eyupnjuywp, npp twpwgsyty b junnigyby

' huwdwduytt  Yuwywuh — wnkjbhjujub
wuydwuukph.
«Quyuuh  Lwjuwgbuyht Puwuwnwpnptp»

owtwlnud £k Pnpdwphtwlju Zwtdiwdnnnyh
ynnuhg hwunundws Guyuwih twhwgsuht
thwunwpnphp.

«bEnpului tukpghuyh Qulwl
NMuydwtwghpr» jud «EFN»  wowbwlnud E
pupfudwtn gulightt wpunwnpnn
(JEpwljwpnigyny) Juywth Udhwgdwl,

Jupqupkpdwi-gnpsuplydut
wouwnwiipubph  pupwgpnid  EEjunpulut
tutpghuyh EEjunpuut
Eutiplyqhuyh wonwdwnph (opkupny qudwi
Epwoluhp niubkgny 30 Udwn b wykih
nbnuljuyus Juyunid
bEjnpufui Fukpghw wpiunpnn - puipunn)
Ophtiwlijh
hudwywunwuiw
Qunpph dhol Yupgws wuydwbiwmghp.

«EEjupuljub tukpghuyh Uwunwlwpupdwi
NMuydwtwghp» jud «EUMD»  wpwbwlnd E
Opwgnh Juwuwlgnipjudp Ywnniguuywnnnh
1 Gunpnh dhob hmdwyuwnwupiwb Ophtwlkih

wnwpdwt b

hgnpnipjudp

Quunwpnphl
Quwpmguuuwuwnnnh b
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the relevant Exemplary Document pursuant
to which the Developer will be provided
with temporary and permanent electricity

supply as required for throughout the Term,;

“Project” means the project to design,
develop, finance, construct, own, operate,
and maintain the Plant at the Project Site,
the

implementation being approved by the

with results of tender for its
Government of the Republic of Armenia by

Decree No. [ | dated [Day] [Month] [Year];

“Project Agreements” means the Power
Purchase Agreement, the Power Supply
Agreement, and any document referred to in
Article (i);

“Project Schedule” means the Project
implementation schedule, as set out in

Appendix 4;

“Project  Site” means the land

___described on the site plan attached at

Appendix 1;

“Project Site Price” means the price of the

Project Site, if required by the Land

Aquisition Agreement;

Quuunwpnph wbkupny Jupqws EEjunpulut
tubpghuyh dwwnwlupupdwt wuwpdwuwghp,
hudwdwyt nph Ywwwhnyyh
Ywnnigwwwwnnh  dwdwlwywynp L
hhduwlwu  EGYwnpwdwnwlwpwpndp
hywbu wwhwbeynid Lt Jwdibnph nne
npupwgpnid.
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Qujuih twhwgddwl, Jwupniguyuwwndwi,
bhumttuwynpdwls, Junnigdwl,
nhpuybkndwi, owhwgnpédwt i1

uyuuwpldwt dpwghpp, nph ppujutugdut
tyunwlny Upgniph
wpyniupubpp hwunwndbp i Zujuwunwth

hwjnnwpupdus

Zuupuybnnipjut junwdupnipjui [wwph]

pyuyuih [wihul-h [wuwphy]-h phy [ ]
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«Opugph  Muydwbwgpbpr  wbwlinmd &

ElEyunpulut Eutpghuwyjh Qudwl
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gutjugws hwunwpninp, npp hhpwnwlyus
E (i); Znnpudnud.

«Onpwugph dwudwbwljugniygp» Opwgqph
ppuluiugdul  dudwbwlwugnygp  puwn
Zutud 4-nmud ubpluyugyush.

«Opwugph Swpwépp»

dwipudwut tjupugpus b Zudbpdws 1-hu
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znnudwuh Qtnpphpdwt Muydwbwgpny.

27



“PSRC” means the Public Services
Regulatory Commission of the Republic of

Armenia;

“Purchase Price” means the Government
Event of Default Purchase Price and the

Developer Event of Default Purchase Price;

“Saving” means with respect to any Change
in Law, any savings or reduction of cost or
expense relating to the Project resulting
from, or otherwise attributable to, such
Change in Law, that is realised by the
Developer, which costs or expenses may

include:

(@)
(b)
(©

capital costs;
financing costs;
costs of operation and maintenance;

(d)

costs of Taxes imposed on or payable

by the Developer; or

(e)

increase in revenue of the Developer;

“Scheduled
Date” means the date that is 2 years from
the Effective Date;

Commercial Operation

“Senior Debt” means all amounts required
to be paid or repaid by the Developer

pursuant to the Financing Documents;

«2042» owtwlynid k Zujwunwith

Zwupwy bnntpju hwtpuyht
Swnuynipjniibpp Juwpquynpny
hwuduwdnnnyp.
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Juyhwnw) Swhuukp,
dhuwbtuwynpdwt Swpuukp,

owhwqgnpédwt b wwhywtdwb swpuukp,

(d) Gupmiguwuwwnnh tjuundwdp Jhpunyng
ud  bpw Ynnuhg Jdwpynn  Zwplbph

dwuukp, jud

(e) Ywpniguwuuwnnnh Ynnquhg uwnwgynn

Ejudwnp wé.

«Lwjuwwnbujwé YUndbkpghnt TGwhwgnpsdw
Uduwphy»

Uduwpyhg 2 munph wg ptjunn wduwphyp
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the
Agreement is concluded pursuant to Article
20.12;

“Signing Date” means date the

“Systems Operator” a legal entity, which
holds the license to provide services of the

systems operator,

“Tariffs”

determined from time to time by PSRC in

means the payment tariffs
accordance with the Tariff Schedule, at
which the Offtaker will purchase the Net
Electrical Energy of the Plant under the

Power Purchase Agreement;

“Tariff Schedule” the
schedule set out in accordance with Article

10.1 (b);

means tariff

“Taxes” means any Armenian taxes
including taxes on corporate income, excise
duties, customs duties, value added tax,
sales tax, local taxes, and any impost or
surcharge of like nature on the goods,
materials, equipment and  services
incorporated in and forming part of the
Project, levied or imposed by any
Government Authority, but excluding any
interest, penalties and other sums in relation

thereto imposed on any account whatsoever;

“Technology Partner” means an EPC
Contractor or a O&M Contractor, or any

other technology partner intended to be

«Uunnpugpduit Uduwphyp»
wduwphy, npht

wwbwlnud k

unytt  Nuydwbwghpp

hwdwpymd E Yupluws hwdwduyh — 20.12
Znrpjubh.

«udwljupgkph oy kpwwnnp»
LEyunpututpgbnhjuljut hwdwljupgh

oytpwwnph Swpuwynipjul dwwnmgdwi hghughw
niukgnn hpwduwpwbwlub whd.

«Uwmjuqitp» Uwjuquuyhtt Muth hudwduwyi
204z Ynnuhg wwppkpwpwp uwwhdwidng
Jdwpdwt vmjuqubp, npny Qunpnp qubne k
Quywih 2muunn  EEjupuiut  Eubkpghwt
ElEjunpuljut Eukpghuyh Fudwt NMuydwbwgph
ubppn:

«Uwmjugqhiughe Mui» wwhwlnid k
hudwdwjubgyus uvwlwqtughtt wwup, npp

uwhdwiynd Lt Zogwd 10.1  (b)-htu
hudwyuwnwujuw.
«<wpltpr wwibwlind b Zwjuwunwth

hwpltp, wy  pYyod  Gwl
Unpynpuinpy] - Ejwdnwhwpl,  whghquihb
qubdnidubp, dwpuwyghtt minippkp, wjbkjugyus

wpdblph  hunpy, hwpl,
nbknuljut hupltp b Opwgph opowwljubipnid

gutjugusd

onowliwnnipjui

untndynn b gpu dwu juqunn wypwpubph,
Wniptph,
Swnwympnitubph  tjuundwdp  tdwbwnhy
punyph qubdnmdubp Yuwd hwdbjuddwpukp,
npnip npdb] Jud Yhpurndl] Bu gwulugus
Mbnwluwt Uwpduh Ynndhg, pugunnmipjudp

npbt  hwodh dJpw npdwés  wnynubbph,
uniquipubph b ppwig hbwn juuyuws wy

uwppuynpnidubnh i1

gnidwpubnh.

«Skuuninghuljwn Enpépuljtpr» towbwlnud k
VAU Guyuwjuentt jud TWU Ywywjwunnil,

Jud guujugws wy wbkuunnghuljub
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contracted by the Developer for the
purposes of the Project;

“Term” means the term of the Agreement

as set out at Article 2.3;

“Third Party Claim” has the meaning
given to it in Article 13.4;

“USD” or “Dollar” means the lawful

currency of the United States of America;

gnpdpultp, nph  hhnn  Quwpmguwwwwnnp
Unugmjnid Ejupl] wwplwbwghp Opugph
tyunwlukpny.

«JFudljiwn» tqpniyypt niuh 2.3 Zopjusnid nput
JbEpugpduws wpwwlnipntup.

«bppnpy Utudh NMwhwig» tqpniypt niuh 13.4

Znypudnid npul YEpugpusd
owbwlnipniup.

«UUUL gonqupr Jud «Injup» wpwbwynd k
UdkphYuyh Uhwgjuy ‘Lwhwuqubnph
wuwownnbwlwh wpdnypn.
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ARTICLE 2
2 SCOPE OF AGREEMENT AND
TERM
2.1 The general Scope

Subject to the provisions of the Agreement,
the Government hereby grants to the
Developer for the duration of the Term the
exclusive right to implement the Project on
the Project Site and to own and use the
Project Site for such purposes, including the

right and obligation to:

sell to the Offtaker in accordance with

Applicable Law the Net Electrical

(a)

Energy of the Plant, as well as sell

system services to the Systems

Operator; and

(b)  connect, remain connected to, and use
the

distribution

and evacuate electricity to,
relevant  electricity
network as is permitted by Applicable
Laws in order for it to deliver
electrical energy to the Delivery

Point.
2.2 Acceptance

The Developer hereby agrees to implement

the Project in accordance with the
provisions of this Agreement, any
applicable Project Agreement, Good
Industry Practice, all Applicable Laws and
Applicable Permits.

2.3 Term of Agreement

(a) The Term shall commence on the

Signing Date and shall, unless

20 UD 2

2. z0UUQUSLUArP UULNYUL BY,
duuutst

2.1. Cunhwnip oppwbimljp

NMuwydwiuwqgnph npnypubpht hwdwywnwuwt
Qunwywpnipniup unyuny
ounphnud £ dudljkwnh

pupwugpnid Opwgph  Swpwédpnid  Opwghpl

Qunniguuywinnnht

hpujwtwugubint b wyy tyuwwnwyny Opwgnph
Swpwépll oquuuugnpshint U whpuwybnbnt
pugwnhl hpwyniup, wyy pymd bwb hknbjug
hpunibipbpp b wupunwlwin pynibbbpp’

() Qunpphtt Jwdwnk] Yuyuth
Eltjupuut Eubpghwi, husybu twlb

Judwnt)

hudwlwpqujhtt Swnwynipjniutp, b

Oniwn

Zudwlupgh  owkpwwnnpht

(b) dhwtw], vhmugwmé dtw) b oquumgnpst] b
thnjuwbgl]  BEjupulut  tukpghwt
hudwywnwuiwh EEjunpuui
tukpghuh puphiiwl gutighti, htswytu np
poyunpynid E Yhpwnbkih Opkuputpny,
npuluqh  btw  EEjunpuluwb  Eubkpghw
dwnujupuph Tunwujupupdut Yhwn:

22, Cupniimd

Gunnigwujwinnnp unijuny hwdwdwjignud
hpwljwiwght] Opughpp uny Nuwjdwiwgph
neoypbph, gubljmgud Yhpunkp Opwugph
Nuwpwbwgph, Qppnp Lwy]  Npulnplyuygh,
pninp Yhpwnebih Opkupubph b Yhpwnbih
nyinympinitubph hwdwdwygh:

23. MNMuydwbwgnph dudlbkwnp

(a) Jdudlbtwp
Uduwpyhg b jputmd E Gpuwohuwynpdus

uuynid £ Uwnnpugpdui
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extended or terminated earlier in
accordance with the terms of the
Agreement, expire at the end of the

Committed Offtake Term.

The Term and the Committed Offtake

Term may be extended, subject to the

(b)

Parties agreeing in writing the terms
and conditions of any extension in
advance of the date upon which the
Term or Committed Offtake Term, as

applicable, would otherwise expire.

(c) The term of operation of the Plant by
the Developer shall not be limited to
the Committed Offtake Term or the

Term.

2.4 Conditions Precedent to Effective

Date

The rights and obligations of the Parties
under the Agreement are, unless the context
requires otherwise, conditional upon the

fulfilment of the Conditions Precedent.

If any Conditions Precedent is not delivered
on or before the Conditions Precedent
Deadline, then this Agreement may be

terminated as provided in Article 17.1.

Notwithstanding the above, all dates and
deadlines set out in this Agreement shall be
calculated from the Signing Date, unless the

context requires otherwise.

Qudwmt JdJwdljtnh wlwpunht, Gpk sh
jud  Junudwudlbtn
nusynid  hwdwdwyt unyt Muydwbwgph
wuwydwuubkph:

Epjupwéagynid

(b) Jwdljtwp b Bpuwouwynpjws SFudwb
dJwdljtinp  Jwpnn b Epiupwdgyby
Unnutph  dholi wdwt Gpluwpwdquiui
wuwjldwlbkph b gpoypubph Jhpupbppug
twpwwybu  twjupwt Jdwdljtnh  Jud
Bpupuwynpjus Qudwit Jwdltwnp
pwiwp, gpuynp hwdwdwjinipinit dknp

plnytnt nwypnid

() Gwpmiguwuwwnnh  Ynnudhg — Yuywuh
owhwqgnpédwt dudljinp sh
nwhdwtwhwlynid Bpuwohuwynpdus

Qudwt dudljtnny jud Judljtwnny:

24. Qopébnmmpjut Uduwpyh Zkwnwdqnn
Nuydwubkp
Unyu  Nuydwbwgpph  ubkppn  Ynndbph

hpuwyniipubpp b wwpuwynpnipnibtubpp
wuydwtwynpyws ku Zknwdgnn Muydwbbph
Juwnwupdwdp, Eplk hwdwwnbpunhg wy] pul sh

plunud:
Ept npuk ZEnwdqnn Nuydwt sh Juwnwpdby
zbknwdgnn  Nuwydwbibtph  dhpghwdwdltnh

opp  Jwd npwuihg  wnwy,
NMuwydwbuwghpp Yupnn b nwsdb hwdwdwgu 17.1

Znrpjubh:

Qhuwljuubny
NMuwydwuwgpny

wyw  unib

Jtpngpyuyht, unyjt

uwhdwb]ud sVl
wduwpytpp b Jpptwdwdbnubpp whwnp k
hwpqunpyyttt Unnpugpduwtn Uduwpyhg, tph
hwdwwntpuinhg wy put sh pjunud:
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2.5 Sponsor Obligations

The Parties and the Sponsor agree and
acknowledge that the Sponsor is a party to
this Agreement solely for the purposes of
ensuring that the obligations under Article

3.2 are complied with.

25. Znjuuwynph Muwpununpnipiniabitpp

Unnubpp b Zndwbwynpp hwdwdwyuynid b
pugniind - &b, np Zndwbwdnpp unyb
NMuwydwiuwqgph nnd £ hwinhuwtnud dhwyt wy

tywunwlny, npybkugh  wwywhndh 3.2
znnudny uwhdwqud
wuwpunwynpnipjnitbttph junwpnudp:
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ARTICLE 3 z2N19qUo 3

3 PROJECT STRUCTURE 3. oruvarkt yuNh34U0LC

3.1 Project Timeline 3.1. Opwgph Fudwbiwlwugniygn
(a) Conditions Precedent (a) Zhwnwdgnn Nuydwubkpp
Following the Signing Date: Uwnnpugpiub Uduwpihg hknn

(i) each Party shall use all reasonable (i) jmipwpwlgnip Unnu gnpswnpnid E pninp

endeavours to deliver and satisfy those nnowudhwn owipkpp Zkwnwdgnn
Conditions Precedent for which it is NMuydwbubph dkpotwdwdjtnh opp Yud
responsible, as set out in Appendix 2 on npuihg wnug hn
or before the Conditions Precedent wuwunwupimbwwnynipjut ukppn quatdng
Deadline. zhnwdgnn NMuydwbbkpp pudupupkne b

Junwpknt hudwp pun Zudbpdws 2-md
uwhdwtwsh:

(b) Financial Close and EPC Signature (b) dhtwbuwnpdwt Udthnthmd b V34U
Uwnpugpnid

Following the Signing Date, the Developer Uwnnpugpuwi Uduwpihg htwnn
shall use all reasonable endeavours to Ywnpnigwuuwwnnp gnpswnpmid £ popnp
achieve Financial Close and the EPC nnowuhwn owtipkpp, npykugh
Signature Date by the Financial Close dhuwtnwynpdwt Udthnthdwt wduwphyp b
Deadline, as each such date may be UGU Uwnnpugpiub Uduwphyp wwywhnygkl
extended by the provisions of this uhtgh dhtwtiuwynpdu Udthnthdwt

Agreement. dhpouwmdwdljinp,  hwswbku np s
mipupuwitsinip dudlbwn Jupnn b hknwdqyl
unylu NMuwydwbwgnph wuyuwbitbphl
hudwyuwunwujuwi:

(c) Project Agreements (c) Opwgpp Muydwiwmgpbkp

(i) In order to ensure the successful () Opwgph  hwgnn  qupqugnudp b

development and implementation of hpuwjutwugnidu wwwhnybjnt
the Project, the Government shall use byunwlng Yunwjwpnipniup
its best efforts to cause, at no financial gnpdwunpnid £ php jwjugnyt gwupbpp
cost to the Government, that the wnuitg Qunwdupnipjul nplk
following agreements are entered into dhuwbiuwljun Sdwhuuh, npykuqh
with the Developer by the relevant htulywy wuwydwbwgpkpp  Yupyk
counterparty, and, if required by the Junpniguuywinnh htwn
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Applicable Laws, approved by and/or
registered with  the

Authority,

competent
Government without

unreasonable delay:

(A) the Land Acquisition Agreement;

(B) the Project Agreements to be
entered in the form of Exemplary
Documents, upon satisfaction of
the requirements envisaged by all

Applicable Laws; and

(C) any other agreement reasonably
required by the Developer to be
entered into in relation to the
Project with any state-owned,
licensed or regulated entity in
order for the Developer to develop
and implement the Project and/or
for the Government to give effect
to the rights granted to the

Developer under this Agreement.

(ii)) The Developer acknowledges that
under the Applicable Laws in effect as
of the Signing Date, the Power Supply
Agreementcan only be entered into

the relevant

after building

interconnection infrastructure.

(iii) The Parties agree and acknowledge
that to the extent required by the

(A)

(B)

(©)

(ii)

hudwyuwunwupwt  Ynbnpugkunubph
Ynnuhg b, tpk wwhwueynid E Uhpwuntih

Ontuputpny, hwunwndtt  WhHwd
gpuigytu hpwjwunt NEnwluu
Uwpuh  Ynnuhg  wnwbg  wbhhdl
dgaguuti.

Znnudwup Qtpppipdwi
NMuwydwbwmghpp,

Opwgnh Mwjdwbwqpbkpp, npnup

ukwnp £ Qupyku Ophtwykh
Qwunwpnptph  duny  Yhpwnkih
Ontupubtpny twpwnbudws

wwhwueubph pujwpupnidhg htwn, b

Qunniguujwinnnh Ynnuhg
nnowdinnpltt wwhwleyny guulugus
wj] wuylwbwghp, npp Eipwlw E
Yupdwt  Opugph  Juwywulgm pjudp
guuljugus

lhgtuqunpyws  jud  Yjupquynpynn

whunwlul,

juquultpynipjmt  htkwn, npwyhugh
Yuwnniguujunnnp qupgquguh L
hpwljwbwguh  Opwghpp  Wihwd
Qunwywpnipmniip  jupnqubu  nid
] unij Nuydwbiqpny
Yuwnniguuwuwwnnnh ounphqws
hpwynitpubpht:

Qupmguuuwwunnl  pugniind k. np
Uunnpugpdut  Uduwpdh  ppoipjudp
gnpénn Ghpwnbkh Onkuputph
hudwdwjt  ElEjupuwut  Eubkpghugh
Uwunwljupupdub NMuwydwbwghpp
Yupdty  dhwgh
thnuljueulgiul
Eupwjunnigyubpp Jupnigkinig htwnn:

Jupny Eu
hudwyuwnuwuhiwt

(iii) Ynnutpp hwdwdwjynd b pugnind

i, np  Opwgph  NMwypdwbwgpbkpp
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Laws  the
shall

Exemplary Documents, as approved

Applicable Project

Agreements be in their
by the relevant Government Authority
but may be amended as agreed
between the Developer, the relevant
counterparty, and the PSRC or the

Government, as applicable.

(d) Engineering, Procurement and
Construction, and Commercial
Operation of the Plant

The  Developer  shall commence

construction of the Plant on the Project Site

by the Construction Start Date, and

commercial operation by the Scheduled
Commercial Operation Date, in accordance
with and subject to, the provisions of
Articles 6 and 7, and any other relevant

provisions of this Agreement.

3.2 and Technological

Equity
Partners

(a) The Parties and the Sponsor agree that,
subject to the below, the EPC Contract

shall be entered into either with:

(i) a consortium of the Sponsor and a
Permitted Technology Partner
acting on a joint and several basis;

or

(i) the Sponsor, or an Affiliate of the

Sponsor, who shall subcontract a

Ghpwnth Opkupubpny wwhwbeyny
uwhdwtubpnud
hudwyunuwuhiwuki

yhwnp kE
nputg
Onphuwlt h 2ukphl, npnup hwunwnybty
Bt hwdwywunuwuput  MEnwlub
Uwpduh Ynnuhg, wwluyu Jwpnn Gu
thnthnfugly
hudwyuwunwupwt  Yntwnpugkunh b,
204z lud
Gunwdupnipjul hwdwdwjuntpjudp:

Qunniguuwwwnnnh,

hudwywunwuwwpwp,

(d) Ywywuh Lwpuwgénd, Funid b Yunnignid,
b Unutpghnt Swhwgnpémd

Qunpniguuyuwunnnp  uljumd B Quyuuh
shttwpwpnipjniip Opwqph Swpwspnid dhtsh
Chuwpupnipjut Ukhtwplhh Uduwphdp, hul
ynutpghnt Uhtsl
Lwhimnbujuws Yndbkpghnt Cwhwgnpddwb
Uduwphyp 6 b 7 Znpjudtbph npnypubph

hudwdwjt b pputg wuhywidwbh yuydwuny,

owhwgnpénudp

b unytt NMwpdwbwgph guiugws wyg
Ytpwptntih npoypubph hwdwdwgu:
3.2. Pwdubwnbtp-Ynpbpultputp i1

Stjutininghwywt npsépuljtputp

(@) Unnubpp b Znduwbwynpp hwdwduwyuynid
kb, np, uvnnpl vwhdwtiqws yuydwutbph
wuwhywidwdp, VAU Nuydwbwghpp

whnp £ jupyh ud,

(i) hwdwwywpunipjut hhdnitupubpny
gnpdnn Znjuwynph 5t
Poijunpus Sthuunjnghujut
Qnpéplljkpne Yntiunpghnulh hhwn,
Jud

(i) Znqwiuwynph Ywd Znduwbwynph
Onpujuyulgjus Uudh hbwn, ng
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Permitted Technology Partner for

its services.

(b) The Government shall be notified of

(c)

any intended share sale or allotment of
shares in the Developer to any potential
shareholder (an '"Additional Equity
Partner"), or intended participation in
the Project of any Person in the capacity
of a Technology Partner (an
"Additional Technology Partner'"),
in writing together with the Partner
Information (an "Additional Partner

Notice").

Without prejudice to any requirement
of the Applicable Laws (including
obtaining the permission of PSRC
and/or the State Commission for
Protection of Economic Competition of
the Republic of Armenia, as applicable)
within thirty (30) Days of receiving a
compliant Additional Partner Notice,
shall

Developer and the Sponsor in writing

the Government inform the
whether or not it consents to the
participation of such Additional Equity
Additional
Partner. Participation in the Project of

an Additional

Partner or Technology
Equity Partner or
Additional Technology Partner, shall
not be permitted without the consent of
the Government, provided that such
consent shall not be unreasonably

delayed, and may be withheld by the

Boijjunpus Sthuunjnghwujut
Qnpépultpng htwn Yyuph

Eipuljuuuh  wupiwbwghp hp
Swnwynipjntutiph hwdwp:

(b) Yuwnwqwpnipmniuip wbkwp L qpuynp

(c)

dwnigyh nplk htwpwynp pwdubnhpnen
(«Lpwugnighy Pudubwnbp-Anpspultip»)
Qunniguujwinnnh puwdutinndubph
Jwudwnph Jud
nbnupuohidwt  dnwnppmpjut  dwuhl,
Jud  Skjuninghwlwb  Qnpdpuljtpng
Jupquyhfwlnid Opwgphtt dywutwlghjnt

gujugus

guujugud Uudh («Lpwugnighy
Stlulinjnghwyui Qnpépykp»)
dnunpmpub  dwuht  Qopspulkpng
Stntjunynipjut npwdwunpdudp

(«Lpugnighy Snpdpuljipng Owtinigniu»):

Quuhdwtwthwljbiny Uhpwnkih
Optuputph wwhwboutpp (wyy pYnd
20Uz-hg w/jud Zujuwuwnwith
Zuupuy bnnipjut Stnbuwljut
Upgujgnipjut wwownywunipjul
uknwljut hwudtmdnnnihg

poynynipnit unwbwp, Epk Yhpuntih
b), wwhwbepttphtt hwdwywwnwuhiwing
Lpwgnighy

utnwbiunig

Qnpépuljtpny  Owlnignidp
30 (kptuntb) OnJu
pupwgpnid  Ywnwdwpnipmniup qpuynp
nbntjugunid . Ywpnigwwuwwnnnht b
Znjubwynphtt we wyl, ph ulpr}]nop tw
wnwihu £ hp hwdwdwjimpmniup wdwb
Lpwgnighs Pudutnbp-Anpdpuljtpne jud
Lpwignighs Sthuuinjnghwjut @npspulipng
Unwlg
hwdwdwjunipjut

dwutwuljgnipjuiin:
Qunwywpnipjul
Lpwgnighy Pudutnbp-Qnpdpuljtpng jud
Lpwgnighs Sthutinjnghwjut Gnpépultpng

37



Government if, and only if, in its

reasonable opinion:

(i) the participation of the Additional
Equity Partner or Additional
Technology Partner in the Project
will be prejudicial to the national

security of Armenia; or

(ii)) the Additional Equity Partner or
Additional Technology Partner is
registered or organised in, or
Controlled by any Person of a
country with which Armenia does

not have diplomatic relations; or

(iii) the participation of the Additional
Equity Partner or Additional
Technology Partner in the Project
will create more onerous

obligations, liabilities or risks for the

Government than those imposed

upon it pursuant to this Agreement.

Once approved in accordance with this
Article, the relevant Additional Equity
Partner or Additional Technology
Partner, as applicable, shall become a
Permitted Equity Partner or Permitted
Technology Partner, as applicable.

dwmutwljgnipiniup Onpwgpnid sh
poyunpynud, wuypdwiny, uvwluyh, np
wqwsd hwdwduwjunipmniup  sybkwp b
wthhdt 4qdqyh b Yuwpny E dbpddby
Qunwyuwpnipjut §nnuhg pugunwuykbu,
Ept tpw hhdtwynpdwsé Yupshpny.

(i) Opwgpnud Lpwgnighys FPwudubnbp-

Qnpdpuljkpng  Jud  Tpugnighy
Skhutininghwljwmi Qnpépuljtpng
Uwutwlgnipniip  uyuound  k
Zwjwunwth wqquyhl

w]nwtgnipjuip, jud

(ii) Lpwgnighy Fwdubnbp-Snpspulkpp
Jud Lpwgnighy Skjuunjnghwljwub
Qnpépultpp gpugqud Jud
Judquljtpyyuws | Jud
Jhpwhulynmd t dh Gpyph Uudh
Uynnuhg, nph hkwn Zwjwuwnwip smh

nhjwbtwghnulut
hwpwpbpnipjniutp, jud

(iii) (iii) Lpwgnighs Pwudubwnbp-
Qnpdpuljkpng  Juud  Lpugnighy
Skhutininghwljwt Qnpédpuljtpng

dwutmljgmipniip  Yuwpwywpnipjub
unbinénid k wykh
Swipupknunn

hwdwp

wwpuwynpnipiniuikp,
wupunuwluwinipmniuubp jud nhuljbp,
pwl bpwtp, npnup gpdws L tpw Jpw
unyju Muydwbwgnh hwdwduwyie

Lpwugnighy Pwdubwnbp-Anpspultpp Jud
Lpwgnighs SEhuuninghwljut Snpspulybkpp,
unytt Znnjuwsh hwdwdwyt hwunwndus
1hutnig htwn, hwdwywnwupwiwpwup
nqununid £ Cnyjunpjus  Fwdubnbp-
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(d) Should the Government fail to respond (d)
to the Developer and the Sponsor within
thirty (30) Days
Additional

received by

of a compliant
Partner Notice
the

with  Article

being

in
the
the

Government

(a)

to

accordance

Government's consent
participation of the Additional Equity
Additional

Partner in the Project will have deemed

Partner or Technology

to have been granted.

33 Shareholding Structure

(a) At the Signing Date and for two years ()
after the Commercial Operation Date,
the Anchor Sponsor(s) shall (between
them) hold a controlling interest in the
Developer and for these purposes a

controlling interest shall comprise:

(i)  Adirect or indirect shareholding of
more than 50% of the share capital

of the Developer; and

(ii)) The power to elect a majority of
the board of directors (or other
body)

otherwise direct the management

similar  constituent or
and policies of the Developer,

directly or indirectly; and

(iii)

The absence of any contractual or

other arrangement that purports to

3.3.

Qnpspultp Jud
Sthutinjnghwjut Snpspulybp:

Bnyjunpyusd

Uju ghwypnid, Epp Ywpwywpnipntup sh
wuwnwupwinid  Ywnniguwywwnnnht b
Znywtwynpht (a) Znpjushu
hudwywnwuhiwu Qunwywpnipjul
ynnuhg Lpwgnighs Fnpdpultipng dwuhl
wwhhg 30
Opju pbpwgpnud, wwywm
Lpwgnighy Pwudubntp-
Jud Lpwgnighy
Qnpépultpng
hwdwp

Owlnignudp
(Eptuntb)
Onpwgpnid
Qnpépuljkpng
Sthutinjnghwljuty
dwutwuljgnipjut

unwbunt

Yuwpwywpnipju
hwdwpynd £ gunphyws:

huwdwdwjunipjniup

Pudutnppuljui jurnigywbpp

Uunpugpduwi Uduwpyhb nt YUndkpghnt
Cwhwgnpédwt Uduwpyhg htnn tplnt
nupyw nupwugpnid vupuuughte
Znjubwynp(ubp)p (Uhdjutig ko)
Jywhywttt  Jtpwhulnn  hwpbkp
Jupmguuywwnnnnid nt wyy tyguwnwlh
JtEpwhulyny thwphpp
punyugulu Yihup

hwudwp

() Ywpniguywwnnh pwdubnhpulu
Yughwwh 50%-hg wkihh nupnuyh

Yud wuniynulh yEpwhulynud, no

(i) wjuuybu ninnnpnbnt

Gunniguwuywwnnnh nEjudupnidt nu
punupuluimpmniip ninnuljhnpki
Jud wuninnulihnpkl, nt

(iif) Suopkuuknh punphpnh (Yud tdwb wyp

dwpdth) Ukbwdwulnipjut
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transfer, assign or delegate to a
third party the beneficial interests
described in paragraphs (i) and (ii)

above;

(b) in any event all the Sponsors will be
jointly and severally liabal for the
fulfilment of Sponsor’s obligations

under the Agreement.

(b)

puunpnipjutt hpwdwunipniup jud

wuwydwbwqgpuyht Jud wy|
hudwdwjinipjut  puguljuympntl,
npp mgpJus L thnjuwbghng,

upwtwljbnt jud jhwgnpbint Eppnpy
wbdh qEpp pwpwgpus (i) oo (i)
Ytwnbph pwhbpp;

guuljugusd nhypnid pnjnp
znjuwnpubpp hwdwywpn
wuunwupimbtwwnynipnit ko Ypnud
Nuydwhwgpny znjuwnph
wupunwynpmipjnitbtbph Juunwupdub
hwdwn:
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ARTICLE 4

4 EXTENSION OF MILESTONE
DATES

If:

(a) a material breach of the terms of this
Agreement by the Government; or

(b) a Force Majeure, a Change in Law or
an Adverse Condition Event,

directly delays the achievement of any
Milestone Dates, or the achievement of the
Commercial Operation Date, then each such
Milestone Date, and/or the Scheduled
Commercial Operation Date, as applicable
shall be adjusted by the Parties to take into
account the effect of such delay in the
achievement of the relevant Milestone Date,
Commercial

or the Operation Date,

provided that:

(1) such dates shall not be extended to the
extent that such delay would have
nevertheless been experienced as a
direct result of any fault of the

had

occurred; and

Developer such event not

(i) that the Developer shall have made all
reasonable endeavours in accordance
with Good Industry Practice to
prevent or reduce to a minimum and
mitigate the effect of any delay,

including recourse to alternate
sources of services, equipment and
materials and construction
equipment.

2N U0 4

4. LWCUULUYULP8 guUYESLErh
CruuruQanku

Bpt.

(@) unylt Nuydwtwgph wuydwbbph bwljut
huwhinnudp Ywnwdwpnipjue  Ynndhg,
Jud

(b) Uuhwnpwhwptih Midp, Ontuphp
Onihnjunipmniup jud Uupwpkiyuun
NMuwydwuh Yhwpp

nipnuihnpku nipwgunid E npll Lowiwljuihg

Uduwplh wwywhnynidp, YJuwd UYUndkpghnt

Cwhwqgnpédwt Uduwphyp,

nipupwtsinip bdwh Lowbtwluihg Uduwphd,

b/jud Lwhiwnbugus Undbkpghni

Cwhwgnpédwt  Uduwphdp, husywbu np

Yhpwnkh & Y&ogpudh Ynnubph  Ynquhg

hwoyh wpbbnt hwdwp wlwbt  Adgéquult

wqnbgnipniup hudwywnwuwu

Lowtwljuwhg Uduwpyh jud Lwjuunbujwus

Undtpghnt Cwhwgnpsdwi Uduwpydh Jpu,

wuydwuny, np.

(i) s wduwpybpp sy kwnp kE
pupwdqbt’ wjipwing, nppwbm] np
udwb dgdgnuip wjumwdbuwyuhy wknh
yniuktwp Ywpmguuwuwwnnh - dbnpny

Upquws  nhwyph  wbknh
wupuquynid. b

wuw

snibkuynt
(i) Gwpmguuwuwnnnp whwp b gopbunpus
lhutp ponp pubjuidhin gwiptipp Qjnpnh
Lud Mpuyuhluyh hwdwduwyi guujugus
htnwdquut wqpbgnipmiup  Juijubnt
jud wjwuqugnyuhtt  hwugubme  Jud
Ubnuughtnt hwdwp, wmy pynd Gwl’
nhub] Swnwjnipjniutiiph, vwppwynpnid-
ubkph b wmphkph b ohtwpwpulub
uwppuynpnidubipnh wypuinputipuyhe
wnpnipubph oqgunugnpddwp:
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ARTICLE 5

5 SITE

5.1

Acquisition of the Project Site

(a) The Government shall:

(@)

(i)

use its best efforts to cause, at no
financial cost to the Government,
that the Owner shall enter into the
Land Acquisition Agreement and
transfer the ownership of the
Project Site to the Developer free
and clear of all encumbrances, for
the Project Site Price, if such
Project Site Price payment is
required by the Land Acquisition
Agreement, as a condition
precedent to the Financial Close
in accordance with Article (c)
and, if required to ensure a valid
and binding transfer of the
land of

appropriate purpose (energetic,

Project Site as

communication,

land) to

transport,
utility infrastructure
the Developer, will procure the
Government

issuance of a

resolution to that effect; and

grant, or use its best efforts to
cause, at no financial cost to the
Government, the grant to the
Developer of all necessary rights

of way and easements, and other

zN1qUo 5

5. SULuUoLLC

5.1.

Onpwqph Swpwéph 2bEnpphipmd

(a) Ywnwywpnipiniup whup k.

(i)

(ii)

qnpownph hp pujugnyl gwtipkpp,
wnwlg  Ywpwjwpnipjut  nplk
bhutwmluwljut  dwpuuh, npwhuqh
Ubthwlwtwwnbtpp Juph Znnudwuh

Qbnpplipdwt Nuypdwwghpp i1

Junniguuywwnnhl thnjuwigh
Onpwgqph Swipubpp’ nplk
Swipwpknunidutinhg wqun

Jhdwlnd, Opwgph Swpwéph Suh
npwg, tpt Opwgph Swpwdph G

Jdwpnudp twjuwinbu]ws E
Znnuidwuh Qtnppipdwi
NMuydwbwqgpny, npwhku
Shuwuwnpdw Udthnthdwt

Zhwnwdgnn NMujdwi hwdwdugi (c)

znpjudh, U bphk wwhwhoynmd L

Opwgph  Swpwéph  Juuftp b
wwpinunplgung Ypuny,
hudwyuwunwupwt twyuwwnwlught
ywbwlnipjudp (Eutpgtwnpyuyh,
wnpwbuwnpunh, Juh, Ynunitiug
Eupwlunnigquspltnh opjkjinutph
hnnkp), Yuwpniguwwwnnnhl

thnjuwughjt  wwywhnybjnt
wywhnynid L Yuwpwjwpmipjub

hwdwnp,
ynnuhg hwdwywnwupwb npnodwt
punniinudp, b

oinphh  Gunpmgwwuwwnnnhtt  Jud
gnpdwnph hp juywgnyt gwptpp,

wnwg  Ywnwjwpnipjutt  nplk
bhutwiuwljut  dwpuuh, npwhtuqh
Qunniguuwinnnh ounphykl
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rights (including any required to

construct and maintain any
Interface or any power, water (or
any other utility)
interconnections) required by the
Developer in order to allow it to
the The

that

implement Project.

Developer acknowledges
where obtaining certain rights of
way and easements incurs a cost,
the Developer is liable for such
costs, to the extent such costs are
reasonable and reflective of the
going market rate for securing

such rights and easements.

(b) The Government warrants that the
shall

possession of the Project Site and that

Developer enjoy peaceful

the Project Site:

(i) is of all

encumbrances and all activities

free and clear
that might interfere with the

Developer implementing the
Project, which have not been
disclosed to, are not known or
should not have been reasonably
known by the Developer at the
time of the signing of this

Agreement; and

wnwpuwbgdui b ubkplhnnunh ponp

wihpwdton  hpwyniupubpp (wyn
pymd twl'  hpwyniliptbpp, npnbp
wwhwugynid tl gutjugus
Uhwugdul Jud EEjunpuljuu

Futpghuyh, oph (Yud gubjugus wy
nuntuuy

dhwgnidubpp
uyuuwplbnt

Swnuwynipjuly)
Junnighnt i1
hwdwnp), npnup
wihpwdton ki Yupniguuywwnnnhl'
Opwgnph  ppuwjwbugdutt  hwdwp:

Jupmguuuwinnl pugnitmd E, np

wjt  nphwypnud,  kpp npnpwihh
nwpuigdutt Jud  ubkpghuininh
hpwynitiph npuwdwnpnudp
Eupugpnid £ Swjuukp, wwywm

Qupmguuwuwnnni £ Ypmd  wyn
Swhuubkpp, wytpwuny, nppwiing tdwt
dwhiubkpp hukjudhwin El i1
wpunwugnnid Eu upud
hpuwynitputph wywhnydwt hwdwp
pupwghly ontjuyulub vwlwqubpp:

(b) Gwpwdwpnipniup Epwopuwynpnud L, np

Qunniguuunnnp

hwtghuwn

nhpuybkwnbnt £ Opugph Swpwsdpp, b np
Opugph Swpuidpp

(i)

wquu  k
Swiupwpknunmdutphg b ponp
wnbkuwljh gnpénnnipniuubnhg,
npnp Yuwpnnp Gu  jungpunnunby
nnuhg
Onpwgnh hpwlwbwgdwup, b npnip
Yuwpniguwwwnnnhl skl
pugwhuwjnygb], hwjnuh skt jud
nnowdnnpkt sybwp L hwjnup
1hukht
unnpuqpbint dudwbuly. b

guujugwé  pnnp

Yupniguuyuwwnnnh

unyu  Nuydwbwghpp
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5.2

(a)

(b)

(il)) is in no way prohibited from
being used for the Project, and all
relevant Government Authorities
have approved the Project Site to

being used in such a way.

(iii) For the avoidance of doubt, the
carry

responsibility for any subsoil

Government does not
conditions, which may adversely

affect the construction or

operation of the Plant.

Delivery Point

The Developer shall be permitted to,
and the Government shall grant, or
procure the grant of all necessary
rights of way and easements required
to, connect, remain connected to, and
use, and evacuate electrical energy to
the distribution network as required
by the Developer to enable it to
supply electricity to the delivery point
to be determined in accordance with
the MTR (the "Delivery Point").

The
acknowledges and agrees that the

Government hereby

Developer shall only be responsible
for the delivery of Net Electrical
Energy up to the Delivery Point and
shall be for

not responsible

5.2.

(a)

(b)

(if) ns vh Auny wpgbjws sk Opwgph

tywwnwlny ogquugnpsdwi
hwdwnp, i1 pninp
hudwywnwupwh NEnwlu
Uwpuhuubpp hwuwnwwnb]  Eu
Opwgnh Swpwéph udwt
oquiwugnpdniup:

(iti) Pwguokim] nplk  Juulws

Qupwywpnipinibp sh pnwd nphk
wuwnwujuwtwwnynipinit pugtpph

nplk punipwgphsh hwdwp, npp
Jwpny k puguuwlu
wqpbkgnipnit niikbw]  Qujwih
shttwpwpnipu Yud
owthwgnpédwt Ypu:
Uwunwljupupdui Yhwn

Yupniguwuwnnnhtt poyunpdnmd kb
Quwpwywpnipjntup  ounphmd £ fud
Fonp
whpwdton nupuigdwt b ukpdhnnunh
hpwyniupubtph, npnip wwhwbeynid bk

wywhnynid L ounphnudp

dhwtwnt, dhwugws dbwne,
oquuugnpstint b fEjunpulut tubkpghwt
puoludwlt  gubghtt  dwwnwlwpunpbine,
htsytu yuwhwueynid L Yunniguuywinnh
Unnuhg, npwbkugh bw  Jupnpubw
hEjupujwut tubpghw  dwnwupupbtp
UST-h hudwduyjh npnoyud
dwnujupupdu jtwn
(«Umnujupupdui Yhws):

Unyuny Ywpwdwpmpiniip hwunwinnid
b pugmiund E np Ywpniguuywunnnp

wuunwupwbwnnt o dhugt dhish
Uwunwlupupdut Gk Oniwn
Elkjunpuljut Eutpghugh
dumnujupupdu hwdwp i1
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transmission of Net Electrical Energy

beyond such Delivery Point.

53 Site Access

The Government shall use its best efforts to

cause, at no financial cost to the
Government, that sufficient access to and
from the Project Site suitable for

construction and operation of the Plant,
subject to Applicable Laws, is made
available so as to ensure that the Developer

can properly carry out the Project.

wuwnwupwbwnnt sk uoud
Uwunwluwpupdwt Ytunhg gnipu Qmun
Eltjupuljut  Bubpghuyh  thnpuwbgdwi

hwdwnp:

5.3.  Uniupp Swpubp

Qupwduwpnipniup whwp L gqnpswnph hp
Jwjwgniy gwupkpp, wnwig Ywnwywpnipjub
npbt  dhtwbuwlu  Swjuuh, npybugh
Ghpwntkih Opkuputph wwhywiudwdp Opwugph
Swpwép U Opwgph Swpwsphg wwwhnyyh

purjupup hwuwbbkihnipmniy, npp
oquuugnpsdtih E Yuwywuh shtwpwpnipjut b
swhwgnpduwt  hwdwp — bpushiwynplym

huwdwp Ywnniguwywwnnnh Ynnihg Opwgph
wuwnowd hpujutugdut htwpwynpmpniup:
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6.1

(@)

(b)

ARTICLE 6

ENGINEERING,
PROCUREMENT AND
CONSTRUCTION OF THE
PLANT

Construction

The shall by the

Construction Start Date commence

Developer

the construction of the Plant in
accordance with the Project Schedule
and shall complete the construction
and commissioning of the Plant by the
Scheduled Commercial Operation
Date (as such date may be extended in
accordance with the provisions of this

Agreement).

The Developer shall construct and
complete the Plant in accordance

with:

(1) the Plant Design Documentation;

(i1)) Good Industry Practice;
(ii1) the Project Schedule;

(iv) all Laws and

Applicable Permits;

Applicable

(v) the provisions of this Agreement;
(vi) the MTR; and

(vil) in a manner consistent with the
requirements of the material

damage, third party liability and

2N U0 6

6. YUSUULP LUNUQONRU, FULNRU &Y

6.1.

(a)

(b)

qUNNRSORT

Chuwpwpnipntu

Gunniguuuwwnnp  uumd £ Quyutp
ohttwipwpnipniip dhish Chuwpwupnipju
Ukjuwpyh  Uduwphlp  hwudwdwi
Onpwgnh dudwbwlugnygh, b wjupwnnid
Yuiywth shttwipwpnipniup i1
owhwqgnpsdw hwudunudp dhlsl
Lwhiunbujus Undkpghnt
Cwhwgnpédwtt Uduwphyp (hsybu np

wyws wduwphyp Ywupny b htunwdqyty

unyjt NMuwydwiuwqnph nnnypubnht

hudwywnwuhiwmi):

Yuwpniguuyunnnp Junnignid i1

wjuwpunid £ Quyubp  hwdwduygh

htwnljuyh.

(i) Yuwywih Lwhowgsuyht
Quuwnupnphph,

(i) Qynpwh Lwd Apudnhlugh,

(iii) Opwgph Fudwtwlwugnygh,

(iv) pninp Yhpwntjh Opkuputph b
Ghpwntih Onyjnynipniuubph,

(v) unyb Muydwbwqph npoypubph,
(vi) LSN-h, b

(vii) wyttyhuh knutwlny, npp
hudwyuwunwuhiwiunid £ kujut
Juwugwédph, Eppnpn wtdwtg wnel
wuwwnwujuwbwnynipjut b
gnpéniubnipjut punupdw
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6.2

@

(b)

business interruption insurance

policies.
Penalties for Delay

The Developer acknowledges that the

Government will suffer actual
damages if, due to causes attributable
to the Developer or any of its
the
the
Commercial Operation Date on or

before the

contractors and  suppliers,

Developer fails to achieve
Scheduled Commercial
Operation Date. In the event of such a
delay (unless it is directly attributable
to any fault of any Government
Authority or any utility suppliers
licensed and/or regulated by PSRC),
the Developer shall pay penalties to

the Government as provided below.

Subject always to Article 6.2(a), if the

Developer fails to achieve the
Commercial Operation Date on or
before the Scheduled Commercial
Operation Date, the Developer shall
pay, in addition to any penalties
imposed by PSRC in accordance with
all Applicable Laws, penalties at the
rate of USD 6,000 (six thousand) per
Day of delay from the Scheduled
Commercial Operation Date until the

earlier of:

6.2.

(@)

(b)

wywhnyuqpuyut ynihukpp
wwhwueubkpht:

Snidwiiptitip Niowgdwi hwdwnp

Qupmguuuwnnni  pugnitmd . np
E hpuluwi
Juwutbp, tptk Ywpmguuwuwwunnht fud

pw Juwywjwomibbphg npbk Jdkjht b

Qunwyduwpnipniip  Ypkne

duwnwljupuputpht Jtpwugpybih
wuwwndwnubpny, Ywnniguwywwnnnht sh
hwonnynid hwutty Undkpghntt
Cwhwqgnpédwh Uduwpyht
Lwhiwnbuus Undkpghnt
Cwhwgnpédwtt  Uduwpyh opp  Jud

npuithg wnwy: LUwh npwgdwt Rhupnid
(pugunnipjudp, tpk wyt wnbnh b niukgh
nplilk Mbnwljwt Uwpdih jud 20Uz

ynnuhg 1hgtuquujnpiwd Jud
Jupquynpynn nunitiug
Swnwynipniuubtph dwwnwljupuph
Utnpny) Junpniguuywnnnp
Qunwywpnipjubp J&wpnid k

nniquipbip hwdwdwyt unnpl pipdush:

Uhownn  Znpws 6.2(a)-h wuwhwywidwl
wuydwuny, tpk Lwhimnbujus
Unutpghnt Swhwgnpsdwt Uduwpyh opp
ud  nputhg  wowg  sh
Undtpghnt Cwhwgnpsdwt Uduwphyp,
Qupmguuwuwnnnp  wuwpunwynp Lk h
hwytnudu Uhpwnth Ontupubkph
hwdwduyt 204z  Ynndhg Yhpundws
J&wpby

wwwhnyby

wnniquputinh,
Lwhumnbugus
Cwhwgnpédwih

wnniquptitip

Undkpghnt
Uduwpyhg htwnn
npwgdwl jnipupuisinip Opdu hwdwp
opwljui 6,000 (g hwuquup) UWUL nnjuph
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(@)

the occurrence of the Commercial

Operation Date of the Plant; and

(i1) the COD Longstop Date.

©

(e)

Any such payments of penalties shall
be made by the Developer to the
Government within thirty (30) Days
of the Developer's receipt of a notice
from the Government which sets forth
the amounts of penalties which are
then due and payable, in accordance
with Article 9.

Notwithstanding Article 6.2(b), the
Developer shall have the right to
extend the COD Longstop Date for a
period of 90 Days by paying a lump
sum penalty of USD 1,620,000 and
for the avoidance of doubt the
Developer shall have no liability to
pay penalties pursuant to Article
6.2(b) during such extended period,
except for the penalties imposed by
PSRC in all
Applicable Laws.

accordance with

in the event that the Developer fails to
pay such penalties within the specified
period, Government shall have the
right to recover the amount of such
by the

Performance Bank Guarantee.

penalities encashing

(c)

(d)

(e)

swthnt, Uhtsh htwnlywukphg
wdkuwdunp.
(i) uyuuh Undkpghnt

Cwhwgnpédwtt Uduwpyph wnknh
niubbwyp, fud

(if) YCU Owypwhtn Uduwphyp:
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Jdwpnudiip Ywpniguuunnnh Ynnuhg
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Qunwdwpnipjul Swtnignidp
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pupwgpnid, npnid uwwhdwidnid £ wyy
wwhh nppoipjudp Jdwupdwt  Eupulw

nniquupubph gonidwpp hwdwdwg
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Qhwjuubkiny Znnwid 6.2(b)-hi,
Qunpniguuywwnnn hpwniup niuh

Epupwdgl) UCU Owjpwhbn Uduwphyp
90 Opny J&wpkim] dhwinjug nniquip
1,620,000 UUU gnuph swthny L,
Juulwséubtphg Juniuwthbnt
Qunpmguuuwunnp whwnp £ sniukbw
znnjud 6.2(b)-h hwdwduwyh niniquptkp
wwpunwynponipjntt wdwb
dudmtujuwhunjush
Uhpwnth
Opkuputph hwdwdwjt 204z Ynnuhg
Jhpwnqwsd mniquiptbph:

hwdwnp,

J&wpknt
Epupwdgyus

hwdwp, pugunnipjuldp

wju nghypnmd bEpp Ywpniguuwyuwunnnp sh
Jdwph  udwl Ynulptn
dudubwujuwhwnywudnid

Qunwduwpnipniup hpwynip Ynibubbw

wnnydkpp

wywhnybnt wyn gnudwpubph unwgnidp
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6.3

@

(b)

Commissioning Plan

Within 90 Days after the Signing
Date, the Developer shall elaborate
the by the

Independent Engineer submit to the

and after approval
Acceptance Commission a detailed
plan delineating the actions to be
undertaken by the Developer and/or
the EPC
commissioning of the Plant (the
Plan"). The
Commission  shall

provide its comments and suggestions

Contractor  towards
"Commissioning

Acceptance

for modifications of such plan within
thirty (30) Days of receipt of the same.
The Developer shall within fifteen
(15) Days revise the Commissioning
Plan based on such comments and
suggested modifications and re-
submit the revised Commissioning
Plan to the Acceptance Commission

in accordance with the procedure set

out in this Article. The final
Commissioning Plan  shall be
approved by the Acceptance

Commission, after taking into account

all observations of the Government.

The

include as a minimum:

Commissioning Plan  shall

(i) the scope and objectives of the

Commissioning Tests, as required

to be undertaken to prove that the

6.3.

(@)

(b)

Quunupdwt  Fubljught

Jutfuhugdudp:
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Gpwjuhpp
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Zwmbdubme  Muby):
Cunniunn Zwhdbwdnnnyp mpudwugpoid k
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nhunnnipniutbpp
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ni.  wnwowplukpp
pupwgpnid: Ywnniguywwnnnp whwnp k15
(nwutthhiq) OpJu pupwugpnid Yipwbugh
Cwhwgnpétwl Zwbdubm Npuip Gdwb
nhinnnmpmniubtph b wowewpljyny
thnthnjumpniitbiph hhdwt dpw, b Yphht
ubpluyuguh JEpwuugdws Cwhwgnpédwi

Zwtdubnu Nulp Cunniting
Zwbdtudnnnypl unyjt YEwnny
uwhdwiquws  Jupgny: dhpotwmljute
Cwhwgnpédwi Zuudubnt Mup

Eipwiju E  hwunwudwi Cugniing
Zwbdtwdnnyph Ynnuhg hwoyh wnlkng
Gunuwjupnipjuh pPRnn
nhunnnipniatbpp:

Cwhwgnpéudwt Zwbdubnt Mywup whwnp £
wnujuql tkpwnh.

(i) Cwhwgnpsdwl Zwmudubknt
Onpdwpynudutph  opowtwlip L
tywunwlubkpp, npnup whwp L
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Plant has been constructed and
completed

Article 6.1 and is capable of

in compliance with

commercial operation;

(i1) organisational and administrative
responsibilities for undertaking the

Commissioning Tests;

(iii) pre-conditions,  conditions and
logistical support requirements for
undertaking

Tests;

the Commissioning

(iv)schedule  for the  detailed

Commissioning Tests; and

(v) the procedures and data collection,

collation, analysis methodology
and report documentation for the

Commissioning Tests;

and shall comply with the requirements of

all Applicable Laws.

(ii)

(iii)

(iv)

V)

Juwnupykt wywgnigkint hwdwp, np
Quywip Juopnigl] b wdupundus
Jhdwlh E hwugyl] 6.1 Znpjudhu
hudwywunwupwit b Jupny L
oquuuugnnpdyby ynutpghnt
owthwugnpédwt hwdwnp,

juquuybpyswjut b Jupsului

wupunuwluwinipmniaubpp
Cwhwgnpsdwb Zwuudubknt
dnpawpynidukpn Juwnwphbnt
hwdwnp.

twpwyuydwittpp, wuydwuutpp b

Inghuwnnhly wywhnydwt
wwhwbeubkpp Cwhwgnpédwi
Zwdubnt Onpdwpynidukpp
Juwnwpbint hwdwp.

Cwhwgnpsdwb Zwmudubknt
®dnpawpynidutph dwtipudwut
dudwbwjugnygp. b
pupuguljwpgkp b wdjuukph
hwjupdul, hwudbdwmwndwl,
Jipnusdwt  dbpnpupwunipniup b
hwpytwnnt thwunwpnphp
Cwhwgnpslw Zwudubknt
®Onpawpynidutiph hwdwnp.

b whtwp L hwdwywunwuppwuh ponp
Uhpwnkih Opkupubph wwhweubpht:
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ARTICLE 7

7 START-UP, COMMISSIONING
& COMMERCIAL
OPERATION

71 Initial Energisation, Start-up

Electricity and Water

(a) The Government shall use its best
efforts to cause, at no financial cost to
the Government, that, at the relevant

Interface:

(i) sufficient start-up electricity and
water, and any other utilities as are
required for the start-up, testing
and commissioning of the Plant
are made available, at the

Developer's cost, pursuant to the

relevant Project Agreement.

Should the Government fail to use its best
efforts to cause, at no financial cost to the
Government, that the relevant utility or
system is available as required for the start-
up, testing and commissioning of the Plant,
and such failure causes a delay in the
achievement of the Commercial Operation
Date, such failure will be classified as a
breach by the Government of the terms of
this Agreement for the purposes of Article
4.

zNquo 7

7. QNLOUNuYNbU, TUZUQNOUUL
ZULQUuNhU &Y UNUTBrshAL
cuzuanronpu

7.1.  Ulqpuwmliwb Utnignd, Snpswpldwi

Elkjupuljwt Eukpghwi b Qnipp

(a) Ywnwywpnipiniup whwnp b gnpdwunnph hp

Jwjwugnyju owiptpp,
npblt  dhtwbuwlui
npykugh  hwdwyuwunwuhwb

wnwig
Yunwywpnipju

dwuuh,
Uhwugdwt Jhwnnud.

(i) Yuwnniguuywwnnnh hwpyht

npudwnpyh Yuwjwbh gnpdwpldwi,

thnpdwpljdut & swhwgnpsdut
hwudutint  hwdwup  wthpwudbon
pauupup  Swywih  EEjupulut
tubpghw b gnmip, hiywhku twl
gutljugus wy Ynuntuy
Swnuympjniulbp’ hudwdwji
hudwywnwupwh Onwgph
Nuypdwbuwqnpbph:

Gpt Ywnwqwpnippitp sh gonpswnpnid hp
Juugnyl gwlipkipp,
Qunwdwpnipjul npul $httwbuwjut Swpauh,
npylkugh  hwdwwywwnwupwt  Yndnibug
Swnwmipitubpp jud  hwdwlwupgbpp
hwuwtbih 1hukt Ywjwbh gnpswpldul,
thnpdupluwt b pwhwgnpsdwtt hwtdubne
hwdwp, & gpuw hbnbwipny npwgdnud k
Undtpghnt Swhwgnpsdwt Uduwphyp, wyw
udwt phpugnidp unyt Muydwbwgph Zngdus

wnulg

4-h  tyuwwuwlny ghuynd L npyhu
Qupwywpnipjut Ynnuhg unyyt Muydwbwgnh
wuwydwubbph pwhinnud:
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7.2

(@)

(b)

(c)

(d)

Commissioning Testing

The Developer shall be responsible for
the of the

Commissioning Tests in accordance

implementation

with the Commissioning Plan and the
Applicable Laws, and shall give the
Acceptance Commission and the
Independent Engineer 15 Days advance
notice of all testing, as well as the
requirements of each Commissioning
Test in relation to the obligations of the
Government pursuant to Article 7.1.
Any such testing date shall be set by the
mutual consent of the Developer and
System Operator in accordance with

Applicable Laws.

A representative of the Acceptance
Commission shall be entitled to be

present at all Commissioning Tests.

A representative of the Independent
Engineer shall be present at and shall
the of all

ascertain results

Commissioning Tests.

During the Commissioning Tests, the
Government shall use its best efforts to
cause, at no financial cost to the
Government, the Plant to be despatched
to the extent reasonably required by the
Developer in order to allow the
carry the

Developer  to out

7.2.

(a)

(b)

(©)

(d)

Cwhwgnpduimb Zmudubn

Onpdwplynid

Jupniguyuwwnnnp wwnwupwbwwnnt b
Zwbdubnt
Cwhwgnpsdwit

Cwhwgnpédwi

dnpdwpynidutpp
Zuudubnt Nwuh b Yhpwnekh Opkuputph
hudwdwjt ppwljuwbugubint hwdwp, b
wuwpuwynp k Cugnitng Zwudwdnnnyht

n. Ublwju budkubkpphtt 15 Op omn
wnpwdwnph Swunignid PRI
thnpdwpynidutph Uwuhlt uokny

mipwpwisinip Cwhwgnpddwb Zwudtkint
Onpaupluwl ywhwielbpp' Juufws 7.1
znipjwdny vwhdwiws Yuwnwjupnipju

wupunwynpnipjntutiiph htwn:
Snipwpwignip wdwt  thopdwupldut
wduwphyp uwhdwtynid t
Yunniguyunnh L Zudwljupgh
Ouytpwwnph thnjuwnupd

hwdwdwyinpudp hwdwdwjit hpunkih
Ontuputph:

Cunniung Zwbdtwdnnnyh
ubkpjuyugnighsp hpwyniip nith ubkplyw
1hut Zwbdubnu
Onpdwnpynidubppl:

Cwhwgnpédwl

Utwju  Pudkutph  ukplujwugnighsp
wupuwynp k ubkplw 1hulk] SCwhwgnpsdw
Zwmudubnt Onpdwpynidubph [
hwuwnwwnb] nputg wpyniupubpp:

Qupwywpnipjntup  gopbuppnid E hp
gwlipkpp,
Yuwpwlwpnipjutt  npblk  hutwbuwljut
dwpiuh, np Yuwjwbp pheudws  (huh
Yupniguwuwwnnnh Ynnuhg npeudnnpk
wwhwbigynn swthny, npytugh
Qunniguujuinnnp Jupnnutm

Jwjwugnij wnwig
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7.3

Commissioning Tests as required,
subject to the Applicable Laws. Should
the Government so fail to use its best
efforts to cause, at no financial cost to
the Government, the Plant to be
despatched in accordance with the
Commissioning Plan and as reasonably
required by the Developer, and such
the

Commercial

delay in

the

failure causes a
of
Operation Date, such failure will be

the

achievement

classified as a breach by
Government of the terms of this
Agreement for the purposes of Article

4.

Acceptance Act

(a) Following the completion of the

(@)

(i)

Commissioning Tests and the
satisfaction by the Developer of other
of the

Applicable Laws, the Acceptance

relevant  requirements

Commission shall promptly either:

issue an Acceptance Act confirming

that it is satisfied that the
Commissioning Tests and other
relevant requirements have been

satisfied; or

issue a notice saying that an
Acceptance Act has not been issued,
specifying any outstanding matters
that must be attended to before the

Acceptance Act can be issued.

7.3.

(a)

hpwljuwtwgut) Cwhwgnpsdwb Zwtdubnt
dnpdwpynidutpp wwhwuoyushi
hwlwywnwupwl Yhpuntih Opkupubph
wwhwboubph wwhywidwt wuwjdwuny:
Bpt Yunwywnpnipniip sh gnpswnnpnid hp

Jwjwugnyj owptpp, wnwig
Qupwyuwpnipjut  npbk  hutwbuwlut
dwijuuh, Cwhwqgnpédwl Zmudubnt

Muuht b Ywnnigwywunnh npewdhwn
wwhwiohtt hwdwwwwnwupwt Yujwih
phintinidtt wmywhnydbnt hupgnud, b tdwb
ptpugnuip  hwigkgunid Lt Yndbkpghnt
Cwhwgnpédwt  Uduwpyh
wwyw udwt
NMuydwbwqgph Zopws 4-h  ayunwyny
ghunynud b npuybu
ynnuhg unyt Muydwiuwgph yuydwubbph
huwunnud:

niowgdwlp,

phpugnudp unyjt

Qunwywpnipjul

Cungniidwl Ulwn
Cwhwgnpsdwi Zwuudubknt
Onpawpynidutph wyjwpunhg b
Qupniguwuwnnnh  Ynndhg Yhpunkh

Ontupubtph wy] yepupkpbh yuhwbetbtph
pwwpupnidhg htwnn
Zuudtwdnnnyp sntnuthnyye juwnwpnid £
htwnlyuwjukphg Ukyp.

Cungnitng

() wpwdwnpnud  E o Cugmibdwb Uln
hwunwwntbny, np bw pudupupdws k,
np Zwbdubnt
Onpdwpynidutpp b wyp Jkpwpkptih
wwhwueubpp junwpyly) b, jud

Cwhwqgnpédwi

(ii) wpudwnpmd £ Swunignd, npunbp
upynd E np Cungniidwtt Ulun sh
upynud’ ok guiljugus symsjws

huunhputpp, npnup whkwp b nusykl,
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(b) Where the Acceptance Commission (b) Uju

(©

has issued a notice pursuant to Article
(ii), the Developer shall attend to such
matters and shall give the Acceptance
Commission and the Independent
Engineer further notice in accordance
with Article (a) but dealing only with
matters raised in the Acceptance
Commission's notice and with a
notice period of no less than four (4)
working days for the purposes of
Article (a) so that the procedures in in
Article (a) are repeated as often as
that  all

outstanding matters are attended to

necessary to ensure
and the Acceptance Act can be issued

in accordance with (i).

The issue of an Acceptance Act shall
the purpose of
ascertaining the Commercial

Operation Date that the Plant is

indicate  for

complete, that the Commissioning
Tests and other relevant requirements
of the Applicable Laws have been
satisfied and the Plant is capable of
commercial operation in accordance
this and as

with Agreement,

applicable the Power Purchase
Agreement, following the Developer
securing the Completion Act, and
PSRC adopting a resolution on the
License Revision and approval of the

Tariffs.

(©)

npuybugh  wpwdwnpdh  Capnibdwb

Ul
ntwypnid, bpk Cunnitng
Zuudtwdnynyp  wdl] £ Swinignud,
hwdwdwyt (ii) Znnwsh,

Jupniguwuwwnnnp whwnp b nsh updusd
huunhpubpp b Cugnitng Zwbdtwdnnnyht b
Utjwh budbkubkpht, ny whkwp L (hup
Cunniunn Zwuduwdnnnyh
nuquplh Ukl wy Swinigmd hwdwdwgh (a)
znnudh, npp uwfuyt websynud £ dhuyh
Cunniunn Zwbdtwdnnnyh swunigdw dke
pupdpugws juughpubpht b (a) Zngpfush
tyuwunwlubpng Wwjuqugnyup 4 (snpu)

wlnud,

woluwtnwlipujht op wnwye Juwnwpdus
npubuqh (a) Znnjwénud
uwhdwiywé pupwgulupgtpp Yplhuygku
wjupwtt mbiqud, nppwl hwplunp £ pnnp
sindyws hwpgkph nsdwtt b hwdwdugu
(i)  zZnpwsh  Udupunulwt  Ulwnh
npudugpdut hwdwp:

dwunigdwdp,

Undbkpghnt  Cwhwgnpsdwt  Uduwpyh
huwunwndwt  wenmdng  Udupunulub
Ulunh npudwunpnidp bpwbwynpnd £ uyly,
np Yuywtp pipduws E wjwpunit dhdwlh,
nn Zwmudubknt
®Onpawpynidubpp b Yhpwnth Opkupukph
wj) YEpwpbpbih wwhwbgbbpp juwnwpyty
Eu U Yuwjywup Ywpnn b oquuwugnpdyby

Cwhwgnpddwlt

ynutpghntt  pwhwgnpdiwt  hwidwp
hudwduwynt  uwnyut NMuwjdwbwgph
hudwywinwuppwbwpwp  EiEjnpuljut
Eubpghugh  Qudwt  Nwjdwbwgph’

Jupniguwuwnnnh Ynndhg Udupunului
Uljup unwbwnig b 2042 Ynnuhg
Uwlwugubph hwunwwndwi b Lhghughuyh
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7.4 Commercial Operation

From the Commercial Operation Date
onwards the Developer shall operate, repair
and maintain the Plant and provide Net
the Offtaker in

Electrical Energy to

accordance with:

() Good Industry Practice;

(b) the Applicable Permits;

(c) all Applicable Laws;

(d)

the provisions of this Agreement; and

(e) the provisions of any relevant Project
Agreement, particularly the Power

Purchase Agreement.

74.

Jhpwbwydwh dwuht npnontd plingniubinig
htwn:

Undkpghnt Cwhwgnpénid

Unukpghnt Cwhugnpsuwt Uduwpyhg ujuus
Qupmguuuwwunnp whwp L owhwgnpsdh,

Jbputnpngh b vwwuwplh Ywywbp, Funppht

dwnwljupuph @nun Bkjunpulut Bubpghw
hwdwduwju htwnljuh.

(a)
(b)
(©)
(d)
(e)

Nnpunh Lu] Mpuljinhlyugh,
Uhpwnkih Gnyjnynipniuubph,
Yhpwnbh Opkupubph,

unyu Muwjdwbwgnph nppnyputph, b

guljugusd Ykpupkptih - Opwgph
NMuydwbwqnh, dwuttwynpuy ku
Elkunpuljut Eutinghuyh Qudwl
NMuwydwbwqgnph npnyputph:
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ARTICLE 8

8 UTILITY SUPPLY

8.1 Utility Interconnection

Specifications

The Developer shall ensure that the Plant

Design  Documentation  contains  all
pertinent information and data regarding
design, engineering materials, equipment,
construction and other specifications which
the Developer proposes to use to achieve
tie-in to each Interface and to deliver each
utility and service to the Plant, and shall
coordinate with the relevant utility or
service provider and the Government to

ensure prompt and safe interconnection.

Z2NqU0 8

8. YnNUNkrLUL OUNUSNPEBNPLLED
UusSuuururnpu

8.1. UYnunithuy

Onjujuyuljgdw Uwutwmghp

Ownwynipnibinkph

Qupniguywunnnp yupnuwynp b wyuwhnyb,
np Ywjwuh ULwjwgdwjhtt Quuwnwpnphpp
twjuwugsht, wnhkbhljulyut
dhongubpht, Wniptpht, wwppwynpnidutphl,
2htwpwpnipyutp JEpwptpnn nng Jipuptptih
unbkntjuwnynipmniut o

wupnibwl ki

njuupp b wy

dwutmgpbpp, npnip Ywnniguwwnnnh
wnwowplnud L oquuwugnpst) jnipupwbignip

Uhwugdui Yhnnd dhugmd wwywhndbnt b

jnipupwisinip UnuUnitim)  Swowynipnil
Quyywiht wnpwdwnpbint hwdwnp, [E1
wupuuwynp k hwdwgnpduligty

hudwyuwunwupwt  Yndnitbw]  Swnwynipjut
dwnwlupuph b Ywpwuwpmpjut  htwn’
thnjujuyulgnidu

wpwg b widunubg

wywhnykint hwdwp:

56



9

9.1

ARTICLE 9

PAYMENT
AND INVOICING

Monthly Statement

(a) From the Effective Date onwards

until the end of the Term, the
Developer shall submit a monthly
statement to the Government stated in

Drams for any amounts owing by

either under this Agreement,

including:

(i) any Assigned Amount;

(il)) any amount owing to the
Developer in accordance with
Article 15; and

(iii)) any amount owing to the
Developer in accordance with

Article (b),

less any amounts the Developer may
owe to the Government in accordance
with Article 6.2, or any other provision
of this Agreement, provided that the
Developer shall not submit a monthly
statement where neither Party is owed

any amount for the relevant month.

(b) The monthly statement shall contain

reasonably detailed calculations of
the amounts payable under it, together
such  further

with supporting

documentation and information as the

9.1.

(a)

(b)

zNqUo 9

STATEMENTS 9. dY&ULSUUUL UUCNOUGIE BY

2UChYutlrh MNhUSRCNRT
Uduwwi Udthnthwghp

Anpénnnipjutt Uduwpyhg ujuws dhish
dudljtnh wjwpup Ywpniguuywnnnp
whup b ukpjujuguh Yunwjwpnipjuip
22 npuuny  Juqujwd
wudthnthughp gwuljugws gnudwpubph
hwdwnp, npnup Eupwlw kb Jdwpdwb nplik
Unnuh Ynnuhg unyt Mwydwbwgnph ukppn,
ubkpwnyu.

wduwljui

(i) gwuljugus Qhoywms Enrdwph,

(i) Ywpniguwwwuinnht  Zonjwsh  15-h
hudwduyt Jdwpdu Eupulju
gutijugwsé gnidwph, b

(iii) Ywoniguwyuwwnnnhtt  Zopdus  (b)-h
hudwduh Jdwpdu Eupuljw
gutjugwsé qnidwnh,

hwiws  wyt  gnudwpubpp,  npnlp

Jupniguwuwwnnnp Jupnn L yupup (hubk
Yuwnwjwpmpubp 6.2 Znpjush  Yud
unyt  Nuwydwbwgph wy
np
Jupniguwuwwunnnp sybwp L ukpuyuguh

gutjugus
npnyph  hwdwdwjti'  wwydwhng,
wduwluwt wdthnthwghp, tpk wp wdudu
hwdwp wnlw sk npbk wwpunp npbk YUnnuh
ujuundwudp:

Uduwmjutt  wdthnthwghpp
wupnitwlh gpuigny Jfupdwt Eupulu

wbkwnp Lk

gniudwpubnh
dwipuiwubws hwsuplbpp Ynnubph
ynnuhg hwdwduwjubgyus Jud Thpwnkih
Ontuputpny wwhwbeyny gutjugwms

nnowdwnnpkl
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9.2

(a)

(b)

(c)

(d)

(e)

Parties may agree or as required by

Applicable Laws.

Invoicing, billing and payment

If the monthly statement delivered in
accordance with Article 9.1 shows
that an amount is due from the
Government to the Developer, the
Developer shall, together with the
delivery of the monthly statement,
submit an invoice for that amount to

the Government.

If the monthly statement delivered in
accordance with Article 9.1 shows
that an amount is due from the
Developer to the Government, then
the Government may submit an
invoice to the Developer for that

amount.

The relevant Party shall pay to the
other Party the amount shown in the
invoice as due on or before the date
that is thirty (30) Days after the date
the invoice was submitted to it, unless
this

otherwise provided for in

Agreement.

Any invoice delivered pursuant to this

Article shall be paid in Drams.

The payment of the net amount set out
in the monthly statement shall be
made without (and free and clear of
for)

any deduction set-off or

counterclaim.

9.2,

(a)

(b)

(©)

(d)

(e)

hhdtwynpny thwunwpnpbph b
wnbntjuwnynipjut hinn thwuht:
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whwnp bt Yunwwpnipjuiup tkpjujuguh

wduwlu

Qunwywpnipjul

twl hwohy wyy gnidwph hwdwp:

Bpt 9.1 Znnpwsht hwdwwywwnwupuw
nuupyus withnthwgph
huwdwdwy, npbk gmudwp E  Eupwulw
Jdwpdut Yuwpniguwuwwnnnh  Ynnudhg

wduwlu

Gunwjupnipjuip,  Ywnwjwpnipniip
Jupny E ubkpujugul)] Yweniguuyuwwnnnh
hwiship wyn gnudwnph hwdwn:

Zudwyuwwnwupwt  Ynndp  Jfwpnd  k
Ujniu Ynnuht hwodh Uk tpjus gnidwpp
puwtt hwohyp ubkpyuyugubiny
wduwpyhg 30 (kptuntib) OnJu
nupwugpnud, kel wy) put twpwnbkugws sk

ny nuy,

unyt Muydwbwgnpny:

Unyt ZnpJush hudwduyb akpuyugyus
gujugws hwohy ydwpynid E dpwdny:

Uduwljut wdthnthwgpnid upqwd gnin
gnuduph Ydwpnudp whwnp b juwnwpygh
wnwig hwpduignidubph fud hulpugnytd
wuwhwleubph (b nplk
wwhnidutph)
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9.3

Late

Late Payments

payment of any amounts due pursuant

to this Agreement (other than penalties

incurred pursuant to Article 6) shall bear

inter

fine

est at the Late Payment Rate, unless a

is payable and payed pursuant to the

PPA.

9.4

(a)

(b)

Disputed payments

If at any time within thirty (30) Days
from receipt by a Party of a monthly
statement or invoice that Party disputes
the monthly statement or invoice (in
whole or in part) in good faith, that
Party shall notify the other Party in
writing of any disagreement with or
exception to the calculation, including
details of the monthly statement or
invoice concerned, the amount in
dispute and the basis for disputing the
amount. In case a Party fails to dispute
any invoice within the time period
stated above, the amount of such
invoice shall be deemed undisputed for

the purposes of Article (a).

Where a Party disputes a payment
pursuant to Article (a) the Parties shall
thirty (30) Days

thereafter to resolve in good faith any

confer within

such exceptions and disputes, in
accordance with Article 18, if possible

before the relevant due date of the

9.3. Jundjtwnwig YEwpniditp

Unyu Nujdwbwgph hwdwdugyt Jdwpdwb
Eupulju dudljinug
J&wpnidubph Jpw
(pugwnnipjudp  Znpdws  6-h hwdwdwju
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Epp EQN-h hwdwwywwnwupuwub hwoduplgby nu
J&wpyby kb ninydbp:
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gnudwpubph
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wduwluwt wdthnthwghpp Jud hwohdp
wyn

Unnup whwp L gpuynp mbnkliwugup djniu

Unnuht hwpqunlh htwn

wihwdwdwjunipjut jud  hwyduplhg
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Jhdwplyny wduwljuwt wdthnthwgph fud

hwyh Yp&wplny

gnuduinp b gnudwnph yhdwupydwb hhupbpp:

Gpt npllt Ynnd Jtpp wpqus dwdlbwnp

npupwugpnid sh yh&wplynud npbk hwohy,

wwyw wyy hwodh dbe wydws gnidwpp
hwdwpynd t widh&bih (@)  Zngdush
tyunwlyny:

Unnup
(wdpnnomipyudp  fud  dwuwdp),

upw

dwipudwutkpp,

(b) Bpt Unnup Yh&wpynud L J&wpnidp
hwdwdwyt (a) Znnjwsh, muyw wyn wyuhhg
30 (kptuni) Opdw pupwgpnid Ynnutpp
whwnp L puwpklndnpbt  pwbwlgku
Jipngpyuy  E&Epp hunfwp
znnus  18-ny  uwhdwidws Yupgny,
htwpwynpmipjul  phypnid  Gwhipwl
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disputed payment. If the attempt to
resolve the dispute amicably and in
good faith fails, the remained of Article
18 shall apply to any -continuing
dispute.

Upon settlement or determination of
the disputed amount, any amount
agreed or determined to be owed to
either Party shall be paid by the
relevant Party within 30 Days, together
with interest thereon at the Late
Payment Rate (if applicable under
article 9.3). Such agreed or determined

to be owed amounts shall be deemed

undisputed for the purposes of Article
(a).

(©)

hudwywnwuhwt Jpdwuplyny Jdupdwi
Bpt  JLép
hwounmpjudp b pupblundnpkt nisknt
thnpdp dwjunnymud E, wmyw swpniiwljyng
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I pRAyp
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wnnlnuttiph httnn dhwuht (Epk Yhpunkh £
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ARTICLE 10

Z2NqU0 10

10 SALE AND PURCHASE OF 10. ELEUSCU4YUL ELEraPUSH
UNhqULUEL

ELECTRICITY

10.1  Sale and Purchase

(a) From the Commercial Operation Date
onwards the end of the
Committed Offtake Term:

until

(i) the Developer shall sell and the
Government shall use its best efforts
to cause, at no financial cost to the

the Offtaker to

purchase from the Developer, the

Government,

Net Electrical Energy despatched by
the Offtaker pursuant to the Power

Purchase Agreement;

(b) Tariff

(i) The Tariffs to be paid by the

Offtaker to the Developer as
the Net
Electrical Energy delivered to

consideration  for
the Delivery Point under the
Power Purchase Agreement will
be approved by the PSRC in
accordance with the License
Terms and Conditions including
its Annex N 1 (“Tariff
Schedule”).
(ii) Ifthe PSRC does not approve the
base tariff adjusted under the
terms and conditions defined by
the License included in the
Bidding package sent to the
Bidders or the methodology for

tariff calculation is changed, as a

10.1.

Unnujw&wnp
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(i)
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Qudwut Nuydwbwgph
Uwnwljupupdub
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hudwywnwupw:
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result of which the tariff adjusted
according to the License is not
approved for the Developer, the
Government will compensate the
Developer the

between the Tariffs.

difference

(c) Offtaker Failure to pay the Tariffs

Should the Offtaker fail to pay any amount
properly due and payable in accordance
with the Power Purchase Agreement within
60 Days of the payment due date, then, upon
by the the

Developer shall assign to the Government,

notification Developer,
and the Government shall purchase, the
Developer's right of claim against the
Offtaker as such rights relate to the
outstanding payment, for a price equivalent
to ninety nine (99) per cent of the value of
the outstanding principal payment (the

"Assigned Amount").

10.2  Inability to Achieve the

Commercial Operation Date

In the event the Developer shall be unable
to achieve the Commercial Operation Date
by a date that is on or after the Scheduled
Commercial Operation Date as a result of
breach by the Government its obligations,
after the achievement of Effective Date
under this Agreement, then the Plant shall
be
Delivered Energy equivalent to the 18

deemed to be providing Deemed

(eighteen) percent of Installed Capacity and
the Government shall compensate the
Developer for each Day of delay in the

amount in USD equivalent to [(insert

Ubpnnqupwinipmiip thnhgk) E nph
Lhgtughuyny
twpwnbuqws Logpundus uwljughup
sh
Yuwnwywpnipjniiup
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qunid  t Ywpmguuwwunnh  Qunpph  phd
wwhwbeh hpwynibpp, npp YEpwpbpmd E
wupunp dtwgus gmdwphb wyn wwpunph
duwgnpnh  dwyp  gnuidwph wpdbiph 99
(httuniuhtip) wnnlnuptt hwdwywunwuhiwing
quny («2hodwd Inrduwip»):

10.2. Undtpghnt Cwhwgnpbiwt Uduwpygh

wwhywidwi wijupnnnipinti

Uju nhypnud, Eplk Ywpniguuwwwnnnp sh fupng
wuywhnyby Undkpghnt
Uduwphyp dhish Lwhiwnbujws Yndbkpghnt
Cwhwgnpsdwl Uduwphdp jud npuithg hknn'
Gunwywpnipjul Ynnuhg uny Mujdwtugpny
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Installed Capacity in MW) X 0.18 X
(8760000) X [insert Bid Tariff by Developer
in USD per KWh, as per Devloper’s
Financial Proposal)] / [365] for the period
commencing on the date which is sixty (60)
Days after the date on which the
Commercial Operation Date would have
the

Independent Engineer, but for such action or

been achieved, as assessed by
failure to act on behalf of the Government
or Adverse Condition Event; until the date
on which the Commercial Operation Date
has been achieved (the "Deemed Period")

provided, however:

(a) that if upon completion of the

Commissioning Tests, the Installed
the
Commissioning Tests shall be less
the

adjusted to take into account the

Capacity demonstrated by

than Contracted Capacity
Ambient Conditions (which shall
include where the Developer is
the

Commissioning Tests), then the

unable to achieve
amounts paid by the Government
during the Deemed Period in excess
of the the
Government would have had to pay
if the Plant had been deemed to be
providing the Installed Capacity as
by the

shall be

amounts  that

SO determined
Commissioning  Tests,

repaid by the Developer.

thnjuhwwnnignid £ Yunnigmywwnnnhtt UUL
nnjupny gnidwp, npp hwdwnpdbp b [Gpwgik;
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X (Ipugky

sntibtwp Ywnwdwpnipjub

Cwhwgnpédwi

hwwndwsd»), uydwuny,uwluyl, np.

(a) bpk Cwhwgnpsdwi Zwuudubkynt
dnpdwpynidutiph wyuwpunhg htwnn
Cwhwgnpsdwi Zwudubknt
Onpdwnpynidubpny hwunuingus
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(b) for each Day that compensation is
due and payable to the Developer
by the

Government, in accordance with

and actually paid
this Article, the Committed Offtake

Term shall reduce by one Day.

(c) If the Developer is compensated by
the Offtaker under the terms of the
PPA, no additional compensation
shall be payable in accordance with
this Article, and the Committed
Offtake Term shall reduce by one
Day for each Day that compensation

actually paid by the Offtaker.

10.3  Assignment of Claims

If the Government is obliged to compensate
the Developer under Articles 10.2 or 10.1
(b), the Developer shall assign to the
Government any rights it has, if any, to
claim damages against a Project Agreement
counterparty or any other party in relation to
the circumstances that has given rise to the
pay
compensation to the Developer pursuant to

Government's obligation to
provisions referred to above, and shall

provide reasonable support to the
Government if it seeks to claim such
amounts from such Project Agreement

counterparty or other party.
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11

11.1

ARTICLE 11

FOREIGN
PERFORMANCE
GUARANTEE,
SECURITY

EXCHANGE,
BANK
FINANCING,

Foreign Exchange and Bank

Accounts

The Parties hereby acknowledge and agree

that, in accordance with all Applicable

Laws, the Developer shall have the right to:

(a)

(b)

11.2

(a)

(b)

open any foreign or local bank

account in any currency; and

freely convert any amount in Drams
into any other currency and to transfer

any such amount abroad.

Performance Bank Gurantee

Until the Commercial Operation Date
of the Plant,

irrevocable

the unconditional,
and on-demand
Performance Bank Guarantee, in the
format set out in Appendix 6 and
submitted by the Developer in
accordance with this Agreement,
shall be for a sum equal to USD
1,620,000 (USD One million Six

Hundred Twenty Thousand).

The Performance Bank Guarantee
shall initially be in force and effect for
a period of 36 (thirty six) months
from the Signing Date and shall be

extended from time to time, at least

Z2NM4qUo 11
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Yuunwpdwb
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(c)

(d)

thirty (30) Days prior to the expiry, to
be valid till 3 (three) months after the
Commercial Operation Date of the

Plant.

() If

Guarantee is

Performance Bank
scheduled to

the

expire prior to the Commercial
Operation Date, then at least 30
(thirty) Days prior to the
scheduled expiry of the
Performance Bank Guarantee,
the Developer shall arrange for
an extension or replacement of
the Performance Bank

Guarantee.

If the Developer fails to extend or

replace the Performance Bank
Guarantee in the manner set out in the
preceding Government
shall

unequivocal right to receive the un-

sentence,

have the absolute and
drawn amount under the Performance
Bank Guarantee. The amount so
received shall be treated as a cash-
retention, and to the extent that there
are no outstanding claims thereto,
shall be released to the Developer,
without any interest on such amount,
upon the Developer submitting a new
Performance Bank Guarantee
acceptable to Government or upon the
scheduled date of expiration of the

Performance Bank Guarantee.

The Government shall have the right

to draw on the Performance Bank

(c)

(d)
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(e)

®

Guarantee and claim the amount
guaranteed on demand upon the
Developer's failure to honour any of
its obligations, responsibilities or
commitments and/or for any amount
the Developer to

due from

Government, including for any
penalties that the developer is liable to

pay under this Agreement.

the
Performance Bank Guarantee, in part

the

If Government draws on

or in full, Developer shall
immediately, within 7 (seven) Days
of such drawal, restore the value of
the Performance Bank Guarantee to
the amount stated in Article Error!

Reference source not found. (a).

If this Agreement is terminated for
any reason other than the occurrence
of Developer Events of Default, under
Article 16.1, the Performance Bank
Guarantee shall be duly discharged
and released to the Developer, subject
to Government's right to claim any
accrued  amounts  under  the
Performance Bank Guarantee from
the Developer that may have accrued

before such termination.

(e)

(f)
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ARTICLE 12
12 GOVERNMENT SUPPORT

In addition to any obligations identified
elsewhere in this Agreement, the
Government will provide the following
support to the Developer, so that the
Developer may successfully implement the

Project.

(a) Approvals, Permits and Licences

The Government shall:

(1)  assist and facilitate the Developer to
obtain all Applicable Permits as may
be required by the Developer,
provided that the Developer meets the
requirements of all Applicable Laws,
including the provision of the
architectural-planning  assignment,
adoption of a resolution on
conducting a special complex expert
examination, appointment of the
Expert Commission and the
Acceptance Commission, approval of
the Plant Design Documentation,
granting of construction permits, the
Acceptance Act, the Completion Act
and the License, the License
Revision, incorporation of the Tariff
Schedule into the Licence, conclusion
with the Offtaker and registration by
PSRC of the Power Purchase
Agreement, including by sending an
official letter to PSRC supporting the
granting of the License, the License
Revision, registration of the Power

Purchase Agreement, approval of

Z2NMqU0 12
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Tariffs in accordance with the Tariff
Schedule; and

(i) from the Signing Date onwards, grant
all

reasonable efforts to cause to be

and maintain or employ

granted and maintained those
Applicable Permits or do such other
thing required for the Project which
only the Government or another
Government Authority can grant or
do, provided that the Developer has
the of all

Applicable Laws.

met requirements

(b) Utilities, Access

The Government shall:

(i) use its best efforts to cause, at no
financial cost to the Government, the
provision of access at the Interfaces
determined in accordance with the
MTR to suppliers of utilities

(electricity in accordance with the

PSA),

Developer to construct, commission

as are necessary for the

(ii)
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and operate the Plant at commercial

terms:; and

(i1) wuse its best efforts to cause, at no
financial cost to the Government, the
provision of sufficient access at the
boundary of the Project Site in
accordance to the MTR to allow the
Developer to evacuate power to the
Delivery Point in accordance with

Article 5.

(c¢) Investment and Tax Incentives

(i) The Government shall use its best

endeavours to ensure that all

applicable investment and tax
incentives customarily available to
the developers of power generation
projects in Armenia in accordance
with all Applicable Laws (including
those that become available after the
Effective Date), are granted by the
applicable Government Authorities
to the Developer, when duly
requested by the Developer, and that
all such incentives are valid for their
maximum  applicable  period,
provided the Developer meets the
requirements of such Applicable

Laws.

(i)
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(i) In particular, the Government shall
use its best endeavours to ensure
that the Developer is granted the
fullest exemption or deferral

possible, pursuant to all Applicable

Laws, from any import tax, levy,

the

imported for the Project, provided

customs duties for goods
that the Developer has complied
with all criteria necessary to benefit
from the relevant incentives and

exemptions.

(d) Import, Export

From the Signing Date onwards, upon the
written request of the Developer, the
shall reasonable

Government use its

endeavours to:

(i)  subject to the Developer complying
with the requirements under all
Applicable Laws, facilitate with
formalities for importing into

Armenia items of equipment and

materials required for the Project;

(il)  subject to the Developer complying
with all Applicable Laws, facilitate
the formalities with Armenia
Revenue Authority for the provision

of services by the Armenia Revenue

(ii)
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Authority that may be required for

the success of the Project, including:

(A)

cargo;

examining and valuating

(B)

interchange;

facilitating electronic data

©)
and shipping; and

processing bills of entry

D)

collecting customs duty.

12.2  Project Finance

The Parties hereby acknowledge and agree
that:

the Government shall,

operate and assist the Developer,

reasonably co-

without undertaking any obligations
outside this Agreement, in obtaining

financing for the Project;

(a) the Developer intends to develop and
implement the Project on a project
financed basis utilising debt from a
variety of potential Financing Parties

include national,

who  may

international and multi-lateral

lenders; and

(b) on that basis the Government agrees,
and where relevant, shall use its best

efforts to cause, at no financial cost to

npyhkugh Zwjwunwth Nhnwlub
Bluwuninbph Uwpdhup wpuwdwunph
uyll Swnwympinibubpp, npnup Jupnn
tt wwhwedt) Opwgph hwennnipju
hwdwp, wyn pynud.

(A).pEnubtph quunid b ghwhwwnnid,

(B). myjuyjubipp

(C).Unwwnph

EEyupnuughte
thnjuwtwljdwt odwinuilynid,

hwjnnwpupugpbph b
pinttwgpbph dpwlynud, b

(D). dwpuuwghtt mnippkph quudnud:

12.1.

Opwqph bhtwtuw]npnd

Unnubpp unying pgniiind b hwdwdwyynid

Eu, np.

(a)

(b)

(©)

Quinwdwpnipnip,

NMuydwbuwgph  opowbwlubphg nnipu
nplk hwudu

wnubint, nnowdnnpku

wnwlg unyl

wwpuwynpnipintl

huwdwgnpsuljgnid £ Gwnmguuuwnnnh
htwn b wowlgnid upwt Opwgnph hwdwp
dhuwtiuwynpnid winwwnt hwpgnid,

Qupmguuuunnp  wjwbwynpod  k
dpwlty b hpuljwiwguty  Opwghpp

Spwqpuyhtt dhuwtvwynpdue
hhuntiplipny oquwugnnpskiny
thnjuwnny dhongtip wnwnpkp
httwpuwynp dhutwbuwnpdui
Unqubphg,  wn  pynd wqquyhl,
Uhowqquyht Jud puquuynnd

Jupluwnniubnhg, b

npuw hhdwt Jpuw Ywnwjwpnipniup
huwdwduwjynid k, hull wthpwudbon

nhwphpnid’ hp

72

gnpdunpnid k



the Government, the agreement of the

relevant counterparty to each Project

Agreement, that:

@

(i)

on receipt of the written consent
of  the

Developer

Government,  the
shall,
Applicable Laws, have the right

subject to

to pledge or assign to the
Financing Parties by way of
security the benefit of its rights,
title or interests in this
Agreement, provided that such
consent is not unreasonably

delayed and can only be
withheld by the Government
should it reasonably believe that

such a pledge or assignment is

prejudicial to the national
security of Armenia; The
Developer shall have the
obligation to obtain the

permission (consent) of the
PSRC in cases and in a manner

required by Applicable Law

the Developer shall, subject to
the terms of this Agreement,
have the right to pledge or assign
to the Financing Parties by way
of security the benefit of its right
title or interests in the Project

Agreements; and

(i)

(ii)
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(iii) the

Government (subject to
having a right to object to the
proposed direct agreement), will
enter into a direct agreement
with the Financing Parties in
relation to  the  Project,
reasonably in a form reflective of
common practice in international
project financed power projects
similar to the Project, pursuant to
which the Financing Parties will,
amongst other rights, have the
right to be notified of any
impending termination of this
Agreement, and as applicable, a
Project Agreement, and allow
the Financing Parties or a
nominee the right to step in and
remedy any default that has
given rise to such termination,
and/or nominate an approved
substitute (in accordance with an

approval process to be set out in

the direct agreement (and
including Government
approval)) to assume
responsibility for the
Developer's rights and
obligations pursuant to this

Agreement, or any Project

Agreement, as  applicable,

subject to Applicable Law.

(iii)
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(iv) The Parties will act in good faith

in negotiating any reasonable
amendments required by the
Financing Parties provided that
any such amendments shall not
increase the financial liabilities
of the Government under this
Agreement nor make the
Government's obligations under

this Agreement more onerous.
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ARTICLE 13

13 INDEMNIFICATION
LIABILITY

AND

13.1 Limitation of Liability

Except as otherwise provided for in the
Agreement, to the extent permissible under
all Applicable Laws, neither Party shall be
liable to the other Party in contract, tort,
warranty, strict liability or any other legal
theory for any loss of income, loss of
opportunity, any indirect, consequential,
incidental, punitive or exemplary damages.
Neither Party shall have any liability to the
other Party except pursuant to, or for breach
of, this Agreement; provided, however, that
this provision is not intended to constitute a
waiver of any rights of one Party against the
other with regard to matters unrelated to the
Agreement, the Project Agreements or any
activity not contemplated by the Agreement

or Project Agreements or provided for under

the Applicable Laws.

13.2 Indemnification

(a) The Developer shall indemnify
Government Authorities from and

against all claims made against or
suffered by Government Authorities,
except to the extent such claims or any
causes of action are found by an arbitral

tribunal formed and having heard the
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(b)

dispute in accordance with Article 18
have resulted from such Indemnified
Party’s gross negligence or wilful

misconduct:

(i) for any loss of or damage to
property or death or injury to
Persons resulting from any

negligent act or negligent

omission of the Developer in
carrying out the Developer's
obligations pursuant to this

Agreement; and

(ii)) under any Applicable Laws
arising out of the Developer’s
design, construction, testing,
commissioning or operation of the

Project.

The Government shall indemnify the
Developer and its Affiliates from and
against all claims against or suffered by
the Developer and/or its Affiliates for
any loss of or damage to property or
death or injury to Persons resulting
from any negligent act or omission of
any relevant Government Authority
that arises out of or is connected with
the performance of this Agreement and

the Project Agreements.
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(c) In the event injury or damage results
from the joint or concurrent negligent
or intentional acts or omissions of the
Parties, each Party shall be liable under
this indemnification in proportion to its

relative degree of fault.

(d) The provisions of this Article 13.2 shall
survive for a period of three (3) years
following any termination of this

Agreement.

13.3 Indemnification for Fines and

Penalties

Any fines or other penalties incurred by a

Party for non-compliance with any
Applicable Laws shall not be reimbursed by
the other Party but shall be the sole

responsibility of the non-complying Party.

13.4  Notice of Claims

Each Party (the "Indemnified Party") shall
promptly notify the other Party (the
"Indemnifying Party") of any Loss or
proceeding in respect of which it is or may
be entitled to indemnification under Article
13 of the Agreement including in relation to
any claim made against the Indemnified
Party by a third party (a "Third Party
Claim"). Such notice shall be given as soon
the

Indemnified Party becomes aware of the

as reasonably practicable after

Loss or proceeding.
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13.5 Conduct of Claims

Subject to the rights of the insurers under
any policy of insurance required pursuant to
any of the Project Agreements the
Indemnifying Party may at its own expense
and with the assistance and co-operation of
the Indemnified Party have control of the
Third Party Claim including its settlement
and the Indemnified Party shall not, unless
the Indemnifying Party has failed to resolve
the Third Party Claim within a reasonable
period, take any action to settle or prosecute

the Third Party Claim.
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ARTICLE 14

14 FORCE MAJEURE
ADVERSE CONDITIONS

14.1 Force Majeure or Adverse

Condition Events

(a) A "Force Majeure or Adverse
Condition Event" means the
occurrence of any (or any
combination of) events or
circumstances, which (or any of the
consequences of which) is not within
the reasonable control, directly or
indirectly, of the Party affected (the
"Affected Party"), but only if and to
the extent that:

(i) such events or circumstances,

despite  the  exercise  of
reasonable diligence and Good
Industry Practice, cannot be
prevented, avoided or removed

by the Affected Party;

(ii)) it prevents the Affected Party
from performing its obligations
under this Agreement, or if the
Affected Party is the Developer,
the Power Purchase Agreement,
as the case may be, and the
Affected Party has taken all
reasonable precautions, due care
and reasonable alternative

measures in order to avoid the

effect of such event on the

Affected Party's ability to

perform its obligations under this
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Agreement, or if the Affected
Party is the Developer, the
Power Purchase Agreement, as
the case may be, and to mitigate

the consequences thereof;

(iii) if the Affected Party is the
Developer, if such circumstance
occurs prior to the Commercial
Operation Date, such event
materially delays construction of

the Plant,

making it impossible for the
Developer to satisfy the Project
Schedule;

and

(iv) the Affected Party has given the
other Party (the "Non-Affected
Party") notices in accordance

with Articles 14.2(a) and 14.3.

(b) An

means:

"Adverse Condition Event"

(i) action or failure to act by a
Government Authority (including
the PSRC, the Expert Commission
and Acceptance Commission),

including any Applicable Permit

(i) ceasing to remain in full force

and effect not due to the fault or

(iii)

(iv)

Uqnbgmpjut  bhpupljus  Ynndh
NMuwypdwiwgpny, YJwd bpk
Ywnniguujunnnp
Eipuplws Unnut - EEynpuljub
Eukpghuyh  Qudwi  Nuwjdwbwqgpny.
hp
wupuwynpnipnibubph  uunwpdut
niiulnipjui Jpuw o
hwuqudwph wqpkgnipinithg
huntuwthbime b wyny  wqpbgnipniup

uniy

Uqntgnipjul
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dtnuugubint hwdwnp,
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Qupmguuwuwunnt k wgu phwypnud,
tpt tdwt huwtiquuwupt wnwewunid
twjupwt Undkpghnt Cwhwgnpsdw
Uduwphdp, wyn hwbqudwipp buybu
htwnwdgnid E Yuwjwth junnignudp®

Jupniguywwnnnh hwdwp wihtupht

nupdubing Opwgph
dudwtiujugniygh ywhwwundp,

[t}
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14.3 Znnywsubph:
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(i) MNEnwlub Uwpduh
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failure of the Developer or (ii) not
being issued or renewed upon
application having been properly
made, provided the Developer has
met the  requirements  of

Applicable Laws;

(ii) failure of PSRC to adopt a
resolution on the License Revision
and the approval of the Tariffs
based on the Tariff Schedule
within 15 (fifteen) working days
after the submission by the
Developer to PSRC of the
Completion Act and other
documents required by the
Applicable Laws, as well as
fulfilment of all other relevant
requirements of the Applicable
Laws relating to the License
Revision and approval of the
Tariffs.

(c) A "Force Majeure Event" means
any Force Majeure Event which is an
extraordinary event or circumstance
of natural or man-made nature and
which is not an Adverse Condition

Event, including:

(1) flood, earthquake;
(i1) epidemic or pandemic;

(i) act or campaign of terrorism, or

sabotage of a political nature;

(ii) Ywnniguuwwnnnh

sh hwinhuwtind Ywnniguwwwnnnh
dtnph juwd dwpinndwt wpyniup, (i)

sh wpwdwnpt]  jud  Unpugdby
ubkpuyugus
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JEpwbuydwp [

huwunwwndwup

ukpluwyugubinig,
Lhgkughuyh

Uwljuqubkph

YEpwptpnn Yhpwnkjh Opkuptbph wy
wwhwueubpp juwnwpkinig htwnn 15
(nuutthhtig) wopwwnwupwjht opgu
pupwugpnid 204z-h ynnuhg
Lhgkuqhuwyjh Jhpwbuydut [
Uwuquuyhtt Muwuh hhdwb Jpu
Uwluqutph hwunwndwt  dwuht
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Uthwnpwhwpbih  Midh  Qewyp, npp
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wpunwnng
hwiquuwip bt npp sh  hwighuwind
Ubpupktiyuun  NMuydwh  Yhwp, wyn
pynid.

hpununpdnipniu Jud

(i) gphtntn, kplpwpwnd.
(ii) hwdwdwpul jud yquunbdhw.

(iii) whwpklswlwb gnpénnnipnitutp fud

wpowyukp, ud punupwlub punyph
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(iv) nuclear, chemical or biological

contamination or sonic boom;

(v) acts of war (whether declared or
not), invasion, armed conflict, act of
foreign blockade

enemy or

occurring within or involving
Armenia, which did not exist or
could not have been reasonably
foreseen at the time of signing this

Agreement;

(vi) strikes, industrial action or lockouts
(other than in each case caused by
the Party seeking to rely on this
clause, or Affiliates in the same

group as that Party);

(vii) collapse of buildings, fire, explosion
or accident caused by a Force

Majeure Event; and

(d) For the avoidance of doubt, a Force
Majeure Event shall not include the

following events:

(i) lack of funds due to any reason;
(il) any unexpected changes in the
cost and quantities of plant or

materials during the construction

period;

(iv)

v)

(vi)

(vii) Uuhwnpwhwpbih

(d) Ywulwsdubphg
Ulhunpwhwptih  Mwdh  Yaypp

wwnndwyjhl,
JEuuwpwiwut
dwjtiwghtt hwpws.
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Zwjwunwth Jud
ubpgpuynid £ wyty, higp gnynipynih sh
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Nidh “hyph
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thiniqnud,  hpykh,

ndpwjuin yuwwnwhuwp.

wuypnit  Jud

luntuwthbne hwdwnp,

sh

Ukpunpnud htnlyw) hpunwpdnpynibubpp

(i)

(ii)

Uhgnglikph vwlumpmi’ guijugus
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(ii1) late delivery of machinery or other

materials or a delay in the
performance by any contractor or
supplier (except where such late
delivery or delay is itself
attributable to a Force Majeure

Event);

(iv) normal wear and tear or random

flaws in materials and equipment

or breakdown in equipment;

(v) hazards within the anticipated
design criteria of the Project or
which are otherwise unexceptional
such that they can be reasonably
anticipated, prevented or
mitigated as part of Good Industry

Practice;

(vi) any labour or trade dispute; or

(vii) collapse  of  buildings, fire,
explosion or accident, other than
those caused by a Force Majeure

Event.

14.2  Notification of Force Majeure or
Adverse Condition Event by

Affected Party

(@) To benefit from the protections
afforded to the Affected Party during
Adverse

this

a Force Majeure or

Condition Event  under

(iii) Ubpkuwmubph Qud wy

(iv)

(v)

(vi)

yniptph
nplk
juwywjwenth  jud dwwnwlwupuph
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ynipkph  Juwd  uwwppwynpnidubph
puwjuint Yud
yuwunwhwlwub phpmpniutbpp, jud
uwppuwynpnidubinh fpwpwpnudp,
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Opwgnph wluluyny twjhwgddwb
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npnup wjjuybu wjupwl wpunwunynp
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Jutjuwnbuyty, Yutjuyty Jud
dtiugyty Qynpunh L Mpwlnhlugh
onpowtiwlubpnid,

npbl wowwnwipuwhtt Jud Ynjkunhy
Jid b

(vii) pkiptiph thynigqnud, hpnth, wuypmb

14.2.

Jud  wy
pugunnipjulp
wnwowgk] ki Uuhwnpwhwpbih Nidh
“hwph hknbwpny:

ndpuhun
upuwlg,

wwwnwhuwp,

npnlp
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Ubpwpbhuyguunn Nuwypdwdh  Yhwph
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(b)

14.3

(a)

Agreement, the Affected Party must
the Non-Affected Party
the

notify
of
circumstances (if known) constituting
the

Condition Event (and in any case

promptly events  or

Force Majeure or Adverse
within ten (10) Days of becoming
aware thereof), the likely duration of
such events or circumstances and
their consequences on its obligations
or enjoyment of rights and benefits
under this Agreement, or if the
Affected Party is the Developer, the

Power Purchase Agreement, as the

case may be.

After delivering a notice pursuant to
Article (a), the Developer shall keep
the Government informed of material
developments relating to the relevant
Force Majeure Event or Adverse

Condition Event.

Duty to mitigate a Force Majeure

Event

The Affected Party shall use all
reasonable endeavours to continue to
perform its obligations under the
Agreement, or in relation to the
Developer, the Power Purchase
Agreement, as the case may be, and to

mitigate or minimise the adverse

(b)

14.3.

(a)

wwownuywunipiniiihg
hwdwp,
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oquuyknt Uqntignipjut
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(b)

©

effects of the Force Majeure or

Adverse Condition Event.

The Affected Party shall notify the
Non-Affected Party of the steps it
proposes to take to mitigate or
minimise the effects of such Force
Majeure or Adverse Condition Event,
including any reasonable alternative
means for performance of its
obligations under the Agreement. The
Non-Affected Party shall

reasonable endeavours to co-operate

use

in taking such steps, to the extent that
it is not prejudiced by doing so. The
Affected Party shall also notify the
Non-Affected Party of the nature and
expected duration of the Force
Majeure or Adverse Condition Event
and continue to keep the Non-
Affected Party informed until such
time as it is able to perform its

obligations.

The Affected Party shall have the
that  the

circumstance, event or combination

burden of proving
of circumstances or events constitutes
a valid Force Majeure or Adverse
Condition Event and that it has

exercised reasonable diligence and

(b)

(©)
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efforts to avoid the effects of any
alleged Force Majeure or Adverse

Condition Event.

14.4 Effect of Force Majeure or
Adverse Condition Event
(a) Relief from Obligations

Subject to Articles 14.2 and 14.3, to the
extent the Affected Party is prevented,
hindered or delayed in or from performing
any of its obligations under this Agreement
by a Force Majeure Event or Adverse
Condition Event, the Affected Party shall
not be in breach of this Agreement or
otherwise liable for any such failure or delay
in the performance of such obligations. The
time for performance of such obligations
shall be The
corresponding obligations of the other Party
will be

performance of such obligations extended,

extended accordingly.

suspended, and its time for

to the same extent as those of the Affected

Party.

(b) Material Damage to the Plant

If a Force Majeure Event shall have
occurred which results in material damage

to or loss of the Plant, the following shall
apply:

Ubpupbtiywun Muwjdwih Fhwyp b np tw
gnpdwnnk) k nnowdhwn gwttwuhpnipini b
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(1)

(i)

the Parties shall consult with one
another as soon as practicable after
the giving of a notice as provided in
Article 14.2 concerning the effect of
such Force Majeure Event upon the
Milestone Dates, the Project
Schedule, and/or the Commercial
Operation Date, and the Milestone
Dates and/or the Project Schedule,
and/or the Scheduled Commercial
Operation Date shall be equitably
extended upon the agreement of
both Parties to take into account
such effect and the ability of the
Developer or the EPC Contractor to
reschedule Project activities to
avoid or minimise overall delays

resulting from the Force Majeure

Event.

If the Parties are unable to agree
upon the equitable adjustment of the
Milestone Dates, and/or the Project
Schedule, and/or the Scheduled
Commercial Operation Date, within
a period of sixty (60) Days after the
giving of a notice as provided in
Article 14.2, either Party shall be
entitled to submit such dispute to the
Independent Engineer for
determination of the adjustment, if
any, to the Milestone Dates, and/or

the Project Schedule, and/or the

(i) 14.2

(i) Bpk Unnukpp
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Scheduled Commercial Operation

Date.

Term

(c)

The Parties agree that the Term, and the
shall procure that the
Committed Offtake Term, shall be extended

Government

by any period during which the Developer
is prevented from performing its material
obligations under this Agreement as a result
of a Force Majeure Event. In case such an
extantion is not allowed under Applicable
Laws, the Government will compensate the
Developer for the delayed period as a

Deemed Period.

(d)

Exclusion of Payment Obligations

from Force Majeure

Notwithstanding any other provision of the
Agreement, neither Party shall be entitled to
claim relief from its obligation to make a
payment under the Agreement by reason of

a Force Majeure Event.
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ARTICLE 15
15 CHANGE IN LAW
15.1 Consequences of a Change in Law

If either Party believes that a Change in Law
has occurred that will directly result in Costs
or Savings, such Party shall promptly
deliver to the other Party a notice
identifying such Change in Law, and the net
amount of Costs or Savings that have
resulted from such Change in Law, subject
in any event to the obligation of the
Developer to minimise such Costs and to
maximize such Savings in accordance with
Good Industry Practice. Such Party may
from time to time deliver to the other Party
additional notices with respect to any such
Change in Law, identifying additional Costs
or Savings that have resulted or are
reasonably expected to result from such
Change in Law; provided that, any such
additional notice shall be given not later
than twelve (12) months after the Party
giving such notice knew of or should have
known of such additional Costs or
realization of such additional Savings

resulting from the occurrence of such

Change in Law.

15.2  Procedure for Claims

(a) Within seven (7) Days following the

issuance or receipt of any notice
Article 15.1, as
applicable, the Developer shall apply
to PSRC for the revision of the Tariffs
Tariff

specified in

in accordance with the

Z2N1qU0 15
15. Of'BLLh ONPNINRE3NRL

15.1. Optuph ®nthnjunipjul Zknbwpubpp

Ept Unnutphg nplk JEyp hwdwpnd E np
wbknh Lt mubkglp  Opkuph  wyuwyhup
Onthnhunipntl, huyt ninnuljhnpku jhugkgup
Owfuutph Juwd Sunbumidubph, wyn Ynndu
wihwywn Swinigmd £ dnu Unnuht’ uolyng
wyn Opkuph @nthnjuntipniup b Owhubkph jud
Stnbunudubph juistps)l
nhypbtpnid udw
Owfuutipp btjuqkgubnt b wdwt Stntunidukpl
wnwybkjugnijuht

gnulwpp,

gniun

Yunmguuyunnnh

hwugubnt
wupununpmiput wywhywidul wwydubng
huwdwduwyt Qnpnp Lwy Npuuhfugh: Uiy
Unnup Jupnn L yuppbpupwp niquplbt dniu
Unnuhtt  jpugnighy  Swlmignudbbp  tdwb
Opkuph  ®nthnumpub  dwuht' ok
Inugnighs Owuubtpp Juwd  Stwnbunidubpp,
npnip wpwoewgh] Eu Jud nnowdwnnpku
wlujunid E, np junwewtiwb bdwt Opkuph
Onthnjunipjub np  udwb
Swinignudp npudwnpynid £ ny nip, put 12

wuwydwuny,

(nuutbkplynt) wdujw pupwgpnid wyt wuwhhg,
Epp wdwb dwunignid mynn Ynnuhtt hwjnuh
nupdb] ud ykwp E hujnth puntup Opkuph
Onthnjunipjut htnbwtpny tdwb jpugnighs
Owfuutph Jud jpwgnighy Sunbunwdubph
Guunuwupdwb dwuht:

15.2. NMwhwbgubph Chpugulupgp

(@) 15.1 Znnywsh hwdwdwyu nplk Swunignid
unnwbwnig htiwnn 7 (jnp) opjw pupwugpnid
Yunniguwwunnp  phdnd - 20UZ
uwljuqubkph YEpwbwydw hwiwp
hudwdwjt  Uwlwquwghtt MNuwuh U
Ghpwnkih  Opkuputph: Gphk 20Uz-u
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(b)

(c)

Schedule and the Applicable Laws.
Should PSRC fail to grant a Tariffs
revision which would put the
Developer into the same net (after-
tax) economic position as if there
were no Change in Law, then the
following shall apply. Should the
Developer fail to apply to the PSRC
for the revision of Tariffs due to a
Change in Law resulting in Savings,

the PSRC will have the right to

initiate a revision of the Tariffs.

The Parties shall, upon the written
request of the Developer, meet at the
offices of the Government within
seven (7) days to discuss the subject
matter. If within fourteen (14) Days
after the commencement of such
discussions, either Party disputes any
of the contents of the notice, such
dispute shall be submitted to the
Independent Expert. The Parties shall
use their best endeavours to cause
Independent Expert to render his
determination not later than forty-five

(45) Days after being appointed.

To the extent that a claim for Costs or
Savings resulting from the occurrence
of a Change in Law is not disputed or
has been allowed by the Independent
Expert, as if such Costs had not been

incurred or such Savings had not been

(b)

(©)

simpudwnph  Uwlwqubph Jipubugnud,
npp Ynuh Yuwnniguwwwnnnhtt wyit ung
gniin  (hwpynidhg hbtwnn) wntnbuwlfub
Jhdwlh ukp, hus bw Yniubkbwp, bLpk
Ontuph ®nthnjunipjnit mbknh snitkuwp,
wwyw  Yphpwnynd L hbhwnlbjup: ©phk
snhuh 204z
YEpwbwydw hwiwp
Ontuph wjuyhuh ®nthnluntipju
htwnbwupny, npp wpwowgunid Lk
Stnbunudubp, www 2Z0YZ-t hpunitip
nilh twpuwdbntly uwluqubpp
JEpwtuwynid:

Yunniguujwnnnp

uwmjuqubtnh

Unnutpp, Ywpnigwwyuwwunnh gqpuynp
Eu
Yuwpwyupnipjut  gqpuubkiyulubpod 7
Gnp)  opjw  phpugpnud  ubghpp
putimpytnm hwdwnp: Bpt udw
putiwplnidutph Uklwplhg 14
(nuutynpu) Opyu pupwugpnmid Ynnubkphg
npbt  Jtyp Jhdwpynd b Swinmigdwil
pnjwunulynipnilp, udwt Jhén
ubpuyugynid t Uujwp Pnpdwgbnhic
Unnutpp gnpsunpnid Bu pninp 9wipkpp,
npukugh npokt Uhwu @npdwgkinhlt hp
npnonidp ny
owbwldwl yuhhg 45 (pwpwuniuhhug)
Onyu pupwugpniy:

wwhwteny, hwunhynid

Juyugtty pwl

niy,

Ujupwtiny, nppwiing Ontuph
Onihnjunipjuit  htnbwupny wpwowmgums
Owjuubph jud Sunbunidubph wuwhwuen
sh Yp&wplynud - fud - poyjunpty  E
Ubuljwpu ®npdwugknph  Ynnuhg,
Jupstu pl wyn Owpaubpn sk yuwndwunybty
jud wyny Sunbundubpp skt Juuwpyl,

wyiyku

91



realized, the Developer shall include

such amount so as to ensure that:

(i) it is in the same net (after-tax)

economic position; and

(i1) to be retroactive to the date upon
which such Costs were incurred or

such Savings were realized,

within the monthly statement it submits to
the Government in accordance with Article
9 and such amount shall be invoiced

accordingly.

15.3  Aggregation of Claims

For purposes of this Article neither Party
shall be entitled to assert any claim for Costs
or Savings until such time as all claims of
such Party under Article 15.2 exceed the
of USD 100,000 in the

aggregate, at which time all such claims of

equivalent

such Party may be asserted; provided,
however, that when such claims have been
asserted, the same rule shall apply in respect

of future claims.

Qupnguuwwwnnnp  bhpwpnd L owyn
qnudwipp, npubugh wywhnyh hknbjup

(i) tw dhlhbunyu gnun (hwplnidhg htwnn)
nunbuwjut Jhdulnd k. b

(ii) hbtmwunwpd  Yhpwnkh o uygb
wduwpyh tjuundwdp, tpp wmbnh tu
niitigh]  wqwd Owpuubpp  Jud

Juwnwpyt) Bt Stnbunidubpp,

wduwluwt wdthnthwgnph opowtwljubpnid, npp
tw  ukpuyugunid  E Ywnwjwupnipjubp,
hwdwduwy Znpqus 9-h, b uydwsd gnidwph
hudwp hwdwywnwupwbwpup  whwnp k

ubpyuyugyh hwph:

15.3. MNMwhwbgubph Uhuyynpnid

Unyt Znnywéh hdwuwnny, Ynnukphg ny dklh
hpwyniip snith wunkimt Owubph Yud
Sunbunidutph  npbk  wwhwy,
dudwbwl dhtsh 15.2 Znpqwdh ubppn wyy
Unnuh pnnp tdwb wwhwbebpt punhwnip
100,000
hwqup) UUU pnyupht hwdwswith gnidwpp,
nphg hbkwun
wwhwietkpp Jupnn kb wink] wwpdwinyg, np,
Enp Juuupynud E wydws  wwhwbeubph
wunnud, dphinyt uinup Yhpundmd £ bwb
wywuqu yuwhwoubnh tfuundwudp:

wjpuy

wndwdp  sqghpuqugku (hwipnip

uyny  UYnnuh  ponmpp bdwb
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16

16.1

ARTICLE 16
EVENTS OF DEFAULT

Developer Events of Default

Each of the following events shall be a

"Developer Event of Default":

()

(b)

©

(d)
(©)

®

€9

the Developer fails to make any

payment owed by it to the
Government under the Agreement or
fails to make any payment owed to
the Offtaker under article 10.2 (a) of
the Agreement within 90 (ninety)
Days after it has become due and

payable;

the occurrence of an Insolvency

Event relating to the Developer;

termination of any of the Project
Agreements as a result of the default
of the

agreements;

Developer under those

Abandonment of the Project;

any representation made or warranty
or covenant given by the Developer
under the Agreement is found to be

false or misleading;

failure by the Developer or the
Sponsor to comply with the terms of

Articles 2.5 or (¢); or

unless as a result of a Force Majeure
or Adverse Condition Event, or a

breach of this Agreement by the

ZzNU0D 16

16. UESULAD TENLEL

16.1.

Zhwnlyuy

Jupmguuwwwnnnh Ykwnwbgh Hhuptp

ntyptnphg Jnipwpwiliginipp

hwinhuwiund k «Bwupniguuyunnnh Yknwgh

Thwp».

(a)

(b)

(c)

(d)
(e)

(f)

(8

Jupnigwwyuwunnnp sh juunwpmd unyb
hn Ynnuhg
Yuwopwjupnipjutp Jdupdut  Gupwlu
nplbl Jdwpnd jud sh Juunwpnd unyu
Nuydwbwgnph 10.2(a) Znnpjudny
twpwnbuus Qunpphtt Jdwpdwb
kpwlu nplit J§wpnid * gpu junwpuwi

NMuwydwbwgpny

Eupuju nuntwnt oputhg hwpgwé 90
(httunit)) Opydw pupwgpnd,

wmbknh L mubkghkp
Jtpwptpynn Ud&wpnitwlniput Huyp,

Yuwpniguwwwnnhl

Opwgph  NMuwjdwbwqgpbphg npuk  JdEYh
nuupbgyly | wyg wwpdwlwgph tkppn
Jupnigwwuwnnnh Ynndhg pny] wnpjus
huwhindwt wpyniuapnid, ud

wkinh k niubkgk] Opwqph Lpntd,
wwnqyt) E np Gueniguuyunnnh nnuhg

wpyws npbk  hwjnwpupnippitn Jud

nplk  Gpwppuhp  Quad
wuwpuwynpnipnit Enkp b OYEnds  Jud
wwwynnuinpnghy,

npudunpdus

Yupniguwuwunnnp jud Znduwbwynpp sh
Juwuwpl] 25 Jud (¢) Zongusubkph
wwhwbeubkpp, jud

pugunnipjudp Uthwnpwhwptih Midh
jud Ubpwpbiyuwun NMuwjdwih Hyph,
jud Ywpwjwpmpjub Ynndhg unyu
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(h)

(1)

W)

16.2

Government the Developer fails to
achieve the Commercial Operation
Date by the COD Longstop Date
unless and to the extent that the
Developer elects to pay the lump sum
penalty pursuant to Article (d) to
extend the COD Longstop Date;

any other material breach of the
Agreement by the Developer, unless
that breach has been cured within 60
(sixty) days from the day a notice of

such breach has been received.

failure of the Developer to obtain and
maintain a valid Performance Bank
Guarantee under Article Error!

Reference source not found. ;

failure to achieve at least 13%
(thirteen percent) CUF of the Project
calculated on an annual basis during
the Term of the Agreement, for 3
(three) consecutive years or 5 (five)
non-consecutive years during the

Term, except for the first year.

Government Events of Default

Each of the following events shall be a

"Government Event of Default":

(a)

the Government fails to make any
undisputed payment owed by it to the
Developer under the Agreement

within 180 (one hundred and eighty)

NMuwydwbwgph  fuwpondwt  wpnniupnid
wnwewgwsd ntyptph, Ywpniguuwwwnnngp
dhtishk UCU Owjpwhtn Uduwphdp sh
wywhnynid Undkpghnt Cwhwqnpsdwi
Uduwphdp, pwgupnipjudp bpk L
wjupwiny, nppwiny Ywrpniguwuywinnnp
npnonid k (d) ZnnJwsh hwdwdwyt Jdwupty
Upwiug wmquip UYTU  Owjpuhbn
Uduwphdp Epjupwdglint hwudwp,

(h) Yunnigmwywunnh Ynnudhg NMuwydwuwgph
guitugud wy) bujub pwponnd, bpb wyy
huwhunnudp sh ykpugydl] wyn pwpondwt
dwuhbt swunignidp unnwbwynig hkwnn 60
(Jupuntl) opdu piwgpnid,

(i) Yunnigyguunnp sh utnugk] nt yuwhwywby
Juybp Ywnwpdwi Awbljughtt Gpupuhp
11.2 hnpJwsht hwdwwywnwupowl,

() Opwgph wnuduqt 13% (nmwubbkpkp
wnlnu) 202 swwwhndkip,  npp
huwpyuplynud E wmwpbiut jupguspny
NMuwypdwbwgph dwdlinh pupwugpnid, 3
(kptp) hwgnprufut wnwphltph
pupwugpnid jud dwdljtwnh plupwugpmd 5
(hhig) ny  hwgnppufwb  wwphlbph
pupwugpnud, pugupmipjudp  wnwoht
wnwpyuithg:

16.2. TGunujwpnipjub Yhinwbgh Thup

Zhnlyuy ntuptphg Jnipupwsjnipp

hwiunhuwind £ «Gwpwdupnipjut Yknwgh
Thuwp».

() Gwnwduwpnipniip sh Juwmwpnd unyb

Nuyiwugpny hp ynnuhg
Jupniguyuwunnnhtt Jdwpdwb  Eupulu
nplit winh&kh Jwpnid’ npu junupdwb
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(b)

©

Days after it has become due and

payable;

expropriation or compulsory

acquisition by any Government
Authority of the Project Site, the Plant
or any material portion thereof that
materially and adversely affects the
operation of the Plant or any material
asset of the Developer or any shares
or other interest of a shareholder held
in the Developer except where such
compulsory seizure of assets is made
for the purposes of collecting
amounts owed by the Developer to
the

Government or Government

Authority;

the occurrence of an Insolvency

Event relating to the Government.

(b)

(©)

Eupuwju nuntwnt opjuthg hwydus 180
(Ut hwipynip nipunt)) Opdu pupwgpntid,

ppuwgpuyduit Jud hwplunhp
dbinpphpdwtt £ Gupwpldk  Opwgph
Swpwédpp, Yuwyuwup jud gpu npbk buljut
dwup, hyp twluwb b pugwuwlub
ntubunid  Quyuuh

owhwgnpsdwl jud Ywpniguyuwnnnh

wqpbkgmpmit k

npbt Fwluwt wlwhdubph Jpw, Jud
Yuwnniguuyuwnnnh pudutwnhpnop
wuwnljung npblk  Ywnniguuywwnnnh

pudubnindup  Jud Ywnniguwuywwnnnh
ujundwudp nplk wy]
pugunnipjudp, bEpk wluhdubph twdwb
hwplunhp ppuwgpuynidp junwpynd £
nnuhg
Qupwyupnipjut Jud npblk NEnwlub
Uwpdtuh tjuwndwudp wupupkph
hujupugpdut tyyunwyny.

Quihp,

Yuwopniguyuwwnnnh

wmbknh L nmubkgh
Jtpwpkpynn Utddwupnibwynipjub Hhup:

Qunwdwpnipjubp
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ARTICLE 17
17 TERMINATION
17.1 Termination for Non-Fulfilment

of Conditions Precedent to the
Effective Date

Either Party may terminate this Agreement
by giving written notice to the other Party if
any condition precedent to the Effective
Date has not been satisfied or waived by the
relevant Parties by the Conditions Precedent
Deadline, as such date may be extended in
accordance with this Agreement, provided,
however, that the Government shall be
entitled to terminate this Agreement on the
basis that only the conditions precedent
relating to the Financial Close and/or the
EPC Contract and/or the PPA are not
satisfied only in case such conditions
precedent are not satisfied by the Financial

Close Longstop Date.

(i)  Upon the delivery of such notice of
termination, this Agreement shall
terminate on the date specified in such

notice.

(i) If the Agreement is terminated on
account of Developer’s failure to
satisfy the Conditions Precedent,
within the prescribed time period,
unless waived by Government in
accordance with terms of Agreement,
without prejudice to any other right or
remedy which Government may have
this

in respect thereof under

Z2NMqU0 17
17. rUULOPU

17.1. “Ywnwuphgnid Anpénympjut Uduwpyh
Zhknwdqnny Nuydwbibph Qquunupdwi

NMuwndwnny

Unnutphg jmipupwismipp Jupng L onwst)
Unnuht

bEptk
npbt  hEknwdqnn

unyju NMuydwuwghpp,

niupllng - gpuynp

Gnpénnnipjutt - Uduwpyh
wuydwlt  sh Yuwwpdl] Jud dbpddkp k
hudwywunwupwt Ynnutph Ynnuhg dhiush
zbnwdgnn  Nuydwibbph  dhpgtwdwdlting,
sty wyn wluwphp fupnn Eplupudg]l)
hudwdugu
wuydwuny, np Yunwqwpnipmniup hpuyntip

Uniu

Swtinignud,

unyt  Nuydwbwgph, uwluyh
nitth nunupbkgul] unyt Nuwydwbwghpp wyh
hhupny, np dhuyt  Dhuwbuwynpdub
Udthnthdwup  Whjwd vEY  NMwjdwbwgpht
W/jud  ESN-h  Jkpwpkpnn
wuydwubbpp skt juunwpdl] b dhuy wyt
nhwpnid, tpp wyn hbnwdgnn wuydwbtkpn sk
Juunwpdt]  bwjupute dhuwbuwnpdwi
Udthnthdwt Owjpuhtn Uduwphyp:

htwnwdqgnn

(i) Lowsdwl dwuht
niquplbkinig hinn unyu Mwydwiwghpp

dwlinignid

nunupmu b wyn Swtimgdwt dky todws
wduwpyht:

(i) Bpt MNMwuwdwtwghpp gunuptgdt) b
Yunniguwwwnnh Yondhg Zknwdgng
Nuylwibph vwhdwb]wsd dudllnnod
swyuwhnydwt yuwndweny, Epk ppuip
skt hwtdl] Qwnwdwpnipjut Ynnuhg
NMuydwbwgpht
wiju Ywpwywpnipjuip hwuwbbh
wy] Uhongutph wopluwjmpnithg, npnup
Jupny ki hwuwubh (hul] Muwydwbwgnph

hudwyuwunwuhiwl,
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(iii)

(iv)

Agreement or Applicable Laws,
Government shall be entitled to
terminate this Agreement and encash

the Performance Bank Guarantee.

If Government fail to satisfy any of
the the

Developer entitled to

Conditions  Precedent,
shall be
terminate this Agreement. If the
Agreement is  terminated in
accordance with this clause then
shall the

Performance Bank Guarantee and

Government return
compensate the Developer in the
amount of [USD XXXX]. The Parties
agree that this shall be the sole
remedy available to the Developer on
account of termination of the
Agreement for non-fulfilment of
Conditions Precedent and shall fully
compensate the Developer for any
and all damages, losses or claims
(whether direct or indirect) that it may
have suffered on account of such

termination of this Agreement.

Each Party hereby acknowledges and
agrees that under such circumstances,
Developer shall have no claim against
the Government for any other costs,

damages, compensation or otherwise.

(iii)

(iv)

Jud Yhpwnkih Onkupuknpht
hudwywunwupwl, Ywpwlwpnipmniup
hpwynip  Yniuktw
NMuypdwbwghptt m

nunupbkgubint

Juufupjugutint
Juunwpdwt Futluiht Gpwphuhpp:

Bpt Yunwquwpnipniup sh wywhnynid
Zhkwnwdgnn Nwydwbibtphg npbk JEyp
Juwpniguwyuwnnnl hpuynitp Ynibubuw
bphk
NMuypdwiwghpp ngunupbkgyus b unyb

nunpupbgubint  Muydwbwghpp:
npnyph hwdwdwjt Ywnwdwpnipniip
YJtpunwupduh Ywunwpdwt Futlught
tpwigfuhpp u Yihnjuhwinnigh
Qunniguwyuwnnnhtt [XXXXX] UUU
nnjuph sthny: Ynnubkpp hwdwdwytynid
kb, np uw Yhuh Jhwl dhongp, np
hwuwtbih Yhth Ywnniguwywwnnht
Zknwdgnn Nuydwbtbph sjunwupdwi
hhupny MNuydwuwgph punupkgdwb
nphypnid b jhnghtt  Ythnjuhwinnigh
Yuwpniguwuwnnnhtt guujugus b pnjnp
Juwuttbph, Jud
wwhwboubph hwdwp @Ghukt ppuip
ninnuijh Jud wininnulyh), npnip tw
Jupny E 4pkp NMuydwbwgph  tdwb
nununpbkgdut nhypnud:

Ynpniunkph

Snipwpwtisnip Unnup uniyjuny
huwunwunnd b pugniinud E, np wdwb
hwtquuwiputpnid wju sh niuktwynt ny
Uh wwhwbe Umu Ynquh  hwbnby
guujugws wy; Swhubkph, Juwutbtph,

thnjuhwnnigdwb Jud wy hwpgtpny:
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17.2

The

Termination by the Developer
and Consequences of

Termination

Developer may terminate this

Agreement in accordance with Article 17.4

in the following circumstances:

(a)

(b)

if, the Developer fails to achieve
Financial Close by the Financial Close
Longstop Date and/or fails to enter into
the PPA, solely due to a breach by the
Government of the terms of this
Each

Agreement. Party  hereby

acknowledges and agrees that
termination,
shall be

Notwithstanding the above, shall the

following  such no

Purchase  Price paid.
Project Site be purchased at such time
by the Developer, the Developer shall
be obliged to sell the Project Site to the
Owner or the Government, as decided
by the Government, at the Project Site
Price, if such Project Site Price
payment is required by the Land
Acquisition Agreement or if such Price
is not set out in Land Acquisition

Agreement for  AMD [XXXX].;

if a Government Event of Default has
occurred and is continuing for more
than sixty (60) Days after the
Government being notified thereof in
writing by the Developer. Each Party
hereby acknowledges and agrees that
termination, the

be obliged

following  such

Government  will to

17.2.

Nunupgnid Yunniguuwwnnnh
ynnuhg b Funupdwi hknbwbplbpp

Gupniguuwnnnp, hwdwduwyt Znnjusé 17.4-h

Jupny E nust] unyt Muydwbwghpp hEnlbyjug
hwquuiwbphbpnid’

(a)

(b)

Eptk Quwpmiguwwwunnp sh uwnwpnid
dhtwtiuwynpdwtt Udthnthdwt yuwhwbep
dhtsh  dptwbnwynpdwn  Udthnthdwl
Owjpwhtn Uduwphyp W/jud sh Yupnid
EQN  pugunwubu
Ynnuhg uny NMuydwiwgph Wuydwuubph
hmwhindwtt hEnbwupny: 8nipwpwtygnip

Qunwywpnipjul

Unnup unyjuny punniunid i1
hudwdwjuynid k, np wyn nunupkgnidhg
htinn npbk Qudwb Ght Eipwluw sk
Jlwpdwi: Qhwljuwubiny yEpngpuyht, tpt
Onpwgnh Swpwspt wyp dudwbuwl] qudws
htth ynnuhg
Jupniguwuwunnnp  wwpuuwynp — Yihuh
Jwdwnt) Opwgnh Swpwépp Ukthujubtu-
wnhpnop Jud Ywnwdwpnipjubp, husyku
nn Unpnodh Ywnwquwpnipjub  Ynnuhg,
Opwgph Swpwséph Funy, tpk Opwgph
Swpwédph Guh Jdwpnudp btwppwnbuus |
Znnuidwuh Qbnpphpdwt Muwydwbwgpny b
ket tdwt ghtt vwhdwtws sk Znnudwuh
Qtinpphipdwit Muydwiiugnpny, wyw [XXXX]
2Z npudny.

Quwopniguwwwwnnnh

Eptk wbnh b niukgh] Ywnwjupnipjub
Utwnwugh Ywypp, npp pwpnibwlynid k
nnuhg
Yuwpwywpnipjutp wyy dwuhlt qpunp
htiin  wylkjh  pwlt 60
(Jupuni) On: Snipwpwbgnip Ynnup
unyuny pugniunid b hwdwdwjugnid £, np
wyn nwdnidhg htinn Ywnwywpnipjniip

Yunniguuyuwnnnh

dwlniglinig
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(c)

17.3

The Government

purchase the Project Site and the Plant
at the Government Event of Default

Purchase Price;

in the event of Government Event of
Default this

Agreement, Government shall return

and termination of
the Performance Bank Guarantee to the

Developer.

Termination by the Government
and Consequences of

Termination

may terminate this

Agreement in accordance with Article 17.4

in the following circumstances:

(a)

if, the Developer fails to achieve
Financial Close by the Financial Close
Longstop Date and/or fails to enter into
PPA, unless where such failure is due
to a Force Majeure or Adverse
Condition Event, or a breach by the
Government of the terms of this
Each

Agreement. Party  hereby

acknowledges and agrees that
termination,
shall be paid.

Notwithstanding the above, shall the

following  such no

Purchase Price
Project Site be purchased at such time
by the Developer, the Developer shall
be obliged to sell the Project Site to the
Owner or the Government, as decided
by the Government, at the Project Site
Price, if such Project Site Price

payment is required by the Land

Acquisition Agreement or if such Price

(©)

17.3.

wwpnunp Yjhup gt Opwgpp Swpwspp
b Guwywip Ywpwdwpnipjuit Yhwnwbgh
“Yhyph Gudwt Quny,

Yuwnwywpnipjub Uhkwnwugh nL
NMuwpdwiwgph gunupbgdwt phypnd
Yunwywpnipjntiul
Putljwiht  Gpwppuhpp  Yykpunwupduh

Yunnigwujwinnnhi:

Juunwpdwl

Yuruwjwpnipjui Ynnuhg Tunupgnd
b Tunupdwb htnbwbpubpp

Qupwywpnipniip Jupnn Lok unyhb

NMuydwiuwghpp htnljuw) hwbiquuwbpubpnid.

(a)

Eptk Quwpmiguwwwunnp sh uwwpnid
dhtwtiuwynpdwtt Udthnthdwt yuwhwbep
dhtsh  dptwbuwynpdwt  Udthnthdwib
Owjpwhtn Uduwphyp W/hjud sh Yupnid
EQMN-t, pugunnipjudp wyt nhypbph, Epp
wdwb  sjuwunwpnudp hwinhuwtind  k

Uuhwnpwhwnkih Mdh Jud
Ubpupbiywun Nuydwbh TFhwyph Yud
Yunwywpnipju Ynnuhg unyjt

NMuwydwbiwgph wwydwbubph jowhondwi
htwnbwup: 8nipwpwtisnip Unnup unijuny
pupniind b hwdwdwjudnud E, np wyy
nunupbtgnidhg htiinn npblk Qudwt Ghu
Eupwluw skt J&wpdwi:  Qhwlwubinyg
ybkpngpjuipht, kpk Opwgph Swpwsph wy
dudwtwl] qujwé 1huth Yurniguuywwnnnh
innuhg Ywnpniguuuinnnp  uwupunwynp

Yihth  Jwdwnky  Opwgph  Swpwépp
Utthujubwwnhpnon Jud
Yuwopwywpnipjutp, husywbu np Ynpnoygh
Yuwpwyupnipjutt  Ynnuhg, Opwgnh
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(b)

(©

17.4

(@

(b)

is not set out in Land Acquisition
Agreement for [AMD XXXX];

if a Developer Event of Default has
occurred and is continuing for more
thirty (30) Days the

Developer being notified thereof in

than after
writing by the Government. Each Party
hereby acknowledges and agrees that
following such termination, the
Government shall have the right, but
not the obligation to purchase the
Project Site and the Plant at the
Developer Event of Default Purchase

Price;

in case of Developer Event of Default,
the Performance Bank Guarantee shall
be encashed. The Government shall
the the

Performance Bank Guarantee.

have right to invoke

Termination Procedure

Unless otherwise specified in this
Agreement, the Party entitled to
terminate the Agreement shall do so
by immediately issuing a notice in
writing (a "Termination Notice") to
the other Party and  shall
simultaneously deliver a copy of the
Termination Notice to the Financing

Parties.

The Termination Notice shall specify
a date which shall not be less than 90
(ninety) Days from the date of the

(b)

(©)

17.4.

(a)

(b)

Swpwéph Quny, tphk Opwgph Swpwsph
Quh twpiwnbuduws  k
znnudwuh Qbpppipdwt Muwydwiwgpny b
Ept wdwt ght vwhdwuquws skt Znnudwuh
Qtnpphpdwit Muwjdwbwgpny, muyw [XXXX]
_ ZZnpuuny:

J&wpnudp

Eptk wnbnh b nmubgh] Ywpniguywunnnh
Uhwnwugh 7hwp, npp owpnibwlymd k
wykjh pwt 30 (kpkunit) Op wyn dwuhl
nnuhg
Gunniguuuinnnhtt qpuynp swtinighjnig
htwnn:
pupniind b hwdwdwjudnud E, np wyy

Yunwywpnipju

Snipwpwiynip Ynnup unyuny

nununptgnidhg htinn Ywpwjwpnipjniup
hpwynitp, wy] ny pk Wupnuwlwuinipniu
Yniukbw  qulp Opwgph  Swpwépp U
Yujwip Ywnniguwwwnnnh Yhkwnwbgh
“huph Fudwt Guny.

Yuwpniguwuwwnnnh Yhwnwbgh Yhypnid

Putljughtt  Bpwiphuhpp
JYwuhthjugyh: Qunwywpnipjntul
hpwyniup Uniuktw JYuyuynskint
Juunwpdwl Futiluht Gpwohuhpp:

Junwpdwl

Tunupkgdut Capuguljunpgp

Bpt unytt Nuwjdwiwgpnid  wy] Yhpy
uwhdwdus sk,
hpunip
junwpnid E pu  wtdhpwybu dUmniu
GUnnuhtt - gpuynp
Uhongny («twnupbgdmt Owbmignid») b
dhwdwudwbmy niquplyh
Twnupbgdutt  Owinigdwtt  wwwndkup
dhtwbiuwynpdwt Unnubpht:

unyt  Nuydwbwghpp

nusknt niubkgnny  Ynnup,

Swinignud  wuynu

wywhkwnp Lk

Twnuplgdutt Owinigdwt dky whwp k
wqws 1huh NMuwjdwbwgph gunupkgdu
wuluwphdp,  npp 1hup
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(©

17.5

Termination Notice on which the
terminate  (the
At the
expiry of the Termination Period, and
of the

Purchase Price, to the Developer by

Agreement  will

"Termination Period").
upon payment relevant
the Government, if applicable, the
Agreement shall terminate without
further notice. At such point the

Developer shall terminate each and

all of the Project Agreements.

During a Termination Period, the
Parties shall, continue to perform
such of their respective obligations
under the Agreement which are
capable of being performed with the
object, as far as possible, of ensuring

continued availability of the Plant.

Termination upon Expiry of the

Term

Unless terminated earlier, or extended, in

both cases in accordance with the provisions

of this Agreement this Agreement shall

terminate on the last Day of the Term.

17.6

Termination due to Prolonged

Force Majeure

In case a Force Majeure Event occurs and

continues for more then 2 years, the

Government or the Developer shall have the

right to terminate the Agreement, in which

case no compensation or purchaise price

Twnuplgdut Owinigdwt wduwplhg ny
wuwlwu pwt 90 (hutunit)
(«Lowddwi Judwiiwjwhwndwus»):
Lowsdwt dudwtwljuhwwndush
putuwniyg b, Epk  Yhpwnbh L
Ynnuhg
Jupniguyuwnnnhtt  hwdwwywnwujuwt
Qudwl Qup Jdwpnivhg htwnn
NMuwypdwbwghpp nunupnd £ wnwbg
U wuwhht
hpwyniup niuh
nunupkgubnt  jnipwpwbtymip b ponp

op wlg

Yuwnwywpnipjul

htinwqu  Swiungdw:

Yuwopniguuwwwnnn

Opwgnh Mwjpdwiwqpbkpp:

(¢) Lnwddwl dudwtwljuhwwndush

npupwgpnid Unnubpp owpnitwlnud o
hpktg wjliwghuh
hudwywnwuiw wwpuwynpnt-
pntutipp unyu  NMwjdwbwgpny, npnup
Jupny tl Juwnwpyby,
httwpwynpmipnitibph  vwhdwbbbpnud,
Yuywuh spunhwunynn hwuwibjhnipniu

Juwnwpk)

wywhnybnt byunwlny:

17.5. NYunuphgnud dudljnp jputwnii

whu

Wytih nin punupwd Jud - Gplupuagqud
sthint nhiypmy Gpyne phiwpbpnid ) unyb
Muypdwbwgph yuydwbbbiphtt hwdwyuwnwuhaw,
MNuydwbwghpp nunupnid £ dudjimh Ytipght

Onn:
17.6. "Nunupkgnid mbwfjut
Uthwnpwhwupbih Nidh yuwdwnny
Gpt UWihwnpwhwpbjh Midh “hwypp wmbinh
nbtbwm U wpnibwlgh 2 wwpnig  wybh,

Yunwjuwpnipnidp jud  Quwnniguuuwmnnb
hpwyniop Ynibotiub nununtintigbty
Muwpdwbwghpp, hbsh  wyuwpuquynd  ny  h
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shall be payable. However if the
Government terminates the Agreement as a
consequense of any of the events, specified
in Article 14.1 (c), points (iii), and/or (v),
and/or (vi) the Government will be obliged
to purchase the Project Site and the Plant at
the Government Event of Default Purchase

Price.

thnpjuhwnnigmyd jud qbdwd ghtt vh Joéwpdh:
iniwdtbuwyhy, bGpt  Gunwjwpnipmnibp
nunuptighh Nuwjdwbwghpp npytu htnbwbp
14.1 (¢) hnnwodh, (i), W/lud (v), Whwd (vi)
Ytnmtipnd ipqud niwyptph, Gunwjwpnipyniip
wupuwynp Yhth gty Opwgph Swpwdpp
Yuywbip bGwonwyupnipjub Ubknwbgh “btwph
Q.0dwb G-ony:
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ARTICLE 18
18 DISPUTE RESOLUTION
18.1 Amicable Settlement

If any dispute or difference or claims of any
kind arises between the Government and the
Developer in connection with the
construction, interpretation or application of
any terms and conditions or any matter or
thing in any way connected with or in
connection with or arising out of the
Agreement, or the rights, duties or liabilities
of any Party under the Agreement, whether
before or after the termination of the
Agreement, then the Parties shall meet
together promptly, at the request of any
Party, in an effort to resolve such dispute,
difference or claim by discussion between

them.

18.2  Assistance of the Independent

Expert

To the extent the Parties have not been able
to resolve a dispute in accordance with
Article 18.1 or a dispute is referred directly
to this Article 18.2 such dispute shall be
referred to an expert for a recommendation
with  the

in  accordance following

provisions:

(a) the expert shall have demonstrated
expertise in the area to which such
dispute relates and shall not be an
agent, employee, or contractor or a
former agent, employee, or contractor

of either Party.

Z2N1qU0 18
18. 46&GCh LORONRU

18.1. Yuwpquynpnid

Uhgngm]

puttuygmpniuttkph

Bpt Ywnwdwpnipjut b Ywpniguwwwnnh

dholi  dwgnid  E npbk JEEL Qud
nwpwdwjunipnit Jud  wwhwby, npp
YEpwpbpnud k uniyj NMuwydwbwgnph

wuydwuubph, jud nputthg plunn jud gpu htn

npk Yhpy juuus nplik hwpgh jud jtgph
Enipyubip, dbkjuwpwbnipjuup Jud

Jhpwodwip, Yuwd npbk  UYnndh  unyhb
NMwypdwiuwqphg phunn npbk hpwyniupubpht,
wupuwynpnipjntbtibphtt jud ywpunwuljuin-
pniutbtpht, 1hth gu Mwpdwiwgph pusnudhg
wnuwy Jud htwnn, wyw Unndbpt wthwwwuy
hwunhynd &tu  UYnnuhkphg
wwhwbyny thnpdkny Yupquunphy wyy Yeap,
nwpwdwjunipniip jud wwhwbep tpwbg
Uholi wmugljugyny putwpynidubtph vhongny:

18.2.

gutjugush

Utljwju @npdwughnp Upwljgnipiniip

Ujupwtny, nppwbiny Ynnutpp h Jpdwlh sku
tnkp nisdty Jidp 18.1 ZnpJwsh hwdwdwyu ud
Ept Jhdh tjundwdp wudhpwwybu Jhpwnynd
E 18.2 unyt Znnubp, uyn Ykdp ubpjuyugynid
L nplt  thnpdwghnh’  funphppungmpjui
hwdwp htnlbyw gpnyputph hwdwdwgt.

(@) tpnpdwgbnp ybwnp E Ji&ht JEpwpkpnn
phwquyupnid gnigunpws (hth hwwnnily

ghnbjhputp b tipd b swhwp L
hwinhuwbw  Ynnukphg npbk  JdEYh

UbpQuypu jud  Gwfulht - gnpswlugp,
wpuwwinnnp jud juwwjwnntl,
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(b) the Party initiating submission of the

(c)

dispute to the expert shall provide the
other Party with a notice stating that it
is submitting the dispute to an expert
and nominating the person it proposes
to be the expert. The other Party shall,
within thirty (30) Days of receiving
such notice, notify the initiating Party
whether such person is acceptable. If
the Party receiving such notice fails to
respond or notifies the initiating Party
that the person is not acceptable, the
Parties shall meet and discuss in good
faith for a period of thirty (30) Days
to agree upon a person to be the
expert. If the Parties fail to meet or are
unable to agree at the end of such
thirty (30) Day period, either Party
that the ICC
ADR

may  request

International ~ Centre  for
nominates the expert, and such person
so nominated shall be the expert for
the purpose of resolving the dispute
and the expert proceedings shall be
carried out in accordance with Rules
for the Administration of Expert

Proceedings of the ICC.

Consideration of the dispute by an
Independent Expert shall be initiated
by the Party seeking consideration of
the dispute by the Independent Expert
submitting within fifteen (15) Days of
notification of the dispute to both the

(b) thnpdwgbkwnht

(©)

Jkdh ukpluyugnidp
twpwdbptws  Ynnudp  Ujpuw Unnuht
niquplynud £ dwunignid, npuintn wpnmid &, np
ubpuyugumid £ JE&p thnpdwgbnht b
wnwownpnid t uyt wbdhl, nwd hupl
wnwowplnid £ (hul] thnpdwgbwnp: Uniu
Unndp, wydws swlnignidp unwbwnig
htwn 30 (kpkunit) OpJu phpwgpnid
nbnkjugind b bwjwdbntng  Ynnuh’
wnpynp nyju] whdb pugniubkih b el wyy

Unnip  sh
dwunignid  k

dwlnignudp ulwgnn
wuwnwupwinid  jud
twjuwdbknuny Unnuht, np wowewnpjus
wlhdt  pupmubh sk wyw  Ynndbpp
hwughynid b pupblundnpkt puttwplynid
Eu wbgiugund 30 (Epkuni)) Opdum
pipugpmu’  thnpdwgbnh  wbdh  pmipe
hudwdwjunipjutt qunt hwdwp: Gph
Unnubpp skt hwinghynd  YJud  sku
Jupnyuiunid hwdwdwjunipjut quiy uyn 30
(Eptiunt) opu dwdwbwlwhwwnydwénid,
wyw YUnnubkphg gwbwugwép Jupnn b
wuwhwgk), np UUMN-h UdY Uhpwqquyhte
Ykuwnpntip wnwownph thnpdwgbnht, b
udwlb Jhpy wnwownpdus whdp whwp b
1huh Jtsh 1nwsdwt
wowbwlJus thnpdwgbwnp, i1
thnpdwpttwjut  Jupnypubkpt wtg tu
Jugyntd UUM-h Onpdwpuiujuin
Jupnypubph Ywrwjupdwt Yuunuutkph
hudwdwyt:

tywwnulny

Utwpj  ®Pnpdwgbnh  Ynnuhg Jkéh
puttmpynudp  whkwp Lt twhwdknugh
Utuju  ®npdwgbknh  Ynnuhg JLéh
[mdnudp  huygnn Unnuh Ynnuhg  Yk&h
dwnigdwt wuhhg 15 (lnwuthhtqg) opdw
plpugpnid U Ulljwju ®npdwghnhb, U
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(d)

(®)

Independent Expert and the other

Party written materials setting forth:

(i) its description of the dispute in

reasonable detail;

(i) a statement of the initiating

Party’s position; and

(iii) copies of records supporting the

initiating Party’s position.

Within fifteen (15) Days of the date
that a Party has submitted the
materials described in the preceding
sentence, the other Party may submit
to the Independent Expert and to the

initiating Party:

(1) its description of the dispute in

reasonable detail;

(il)) a statement of the responding

Party’s position; and

(iii) copies of any records supporting

the responding Party’s position.

Each Party shall designate one person
knowledgeable about the issues in
dispute who shall be available to the
Independent Expert to answer
questions and provide any additional
information  requested by the
Independent Expert. Except for such
person, a Party shall not be required
to, but may, provide oral statements
or presentations to the Independent
make

Expert or any particular

Uniu Ynnuht  ukpluyughlbing  qpuynp
ympbkpp, npnup wwpnibwlnud Eu.

(i) pw Ynnuhg Yk&h Ljwpugpmpniip
nnowdhwn dwbpudwubbpny,

(ii) twhwdkntunn Ynnuh nhppnpnonudp, b

(iii) twhiwdknunny Ynnuh phppnpnonidp
hwuwnwwnng thwunwpnphph

wuwndkuubpp:

(d) LVwjunpy twhwguumpniind - apdws

ynmipkpp Ynnuh Ynnuhg ubpjuyugubinig
15 (nwuthhtq) opjw pupwgpnid Ujniu

Unnup Uuljwju ®npdwghnht i
Lwjpiwdbnting ~ Ynnuhtt  Jupnn b
Ubkplujugity

(i) tbpw Ynnuhg Jkdh tlwpugpnipmniip
nnowdhwn dwbpuwdwutbpny.

(ii) wwwnwupwinn Ynnuh nhppnpnonidp.
[t}

(iii) ywwnwupwung Ynndh nhppopnonidp
hwuwnwinng gutjugusd

thwunwpnpiph wuwndkubbpp:

(e) Bnipwpwiynip UYUnpd wywbwlnd k

Jh&wnyynn hwpgkphg wknul by wudhp,
npp whwp L hwuwbbh (huth Uujufue
®dnpdwgbnh hwpgiphtt yuunwupwibkine
b tpw Ynnuhg wwhwbgynn gubjugwms
[pwugnighy

wnpudwnpbiny
wyy wbdh, Unnuhg sh wwhwieynud,
uwluyt bw Jupnn E Uujuwh @npdwugbnhb
pwtiwynnp
npngwlh

nbntjuwnynipmnil
hudwp: Pugupnipjudp

wnpuwdwngply
hwjnnwpwpnipniuttp jud
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®

(2

18.3

(a)

individuals available to the

Independent Expert.

When consideration of the dispute by
an Independent Expert is initiated, the
Independent Expert shall be requested
to provide a recommendation within
twenty (20) Days after the expiry of
the fifteen (15) Day response period
provided above. If the Independent
Expert’s recommendation is given
within such twenty (20) Day period,
or if the Independent Expert’s
recommendation is given at a later
time and no Party has at such time
initiated any other proceeding
concerning the dispute, the Parties
shall the

recommendation with each other in

review and discuss
good faith for a period of ten (10)
Days following delivery of the
recommendation before proceeding

with any other actions.

The costs of engaging the
Independent Expert shall be borne
equally by the Parties, and each Party
shall bear its own costs in preparing
materials for, and making
presentations to, the Independent

Expert.

Arbitration

Failing settlement of a dispute by
amicable settlement or with the
assistance of an Independent Expert,
the dispute shall be finally settled by

binding arbitration.

®

(8)

18.3.

(a)

whdwg hwuwubh nupdul
dnpdwgbnh hudwp:

Ulijuru

Bpp yk&h putupnudp twhiwdbnynid L
Utuwju ®npdwugknh Ynnuhg, Uuljufu
dnpdwgbknhg wwhwigynid |
utpluyuguby jupqugpnipyni YEpngpyug
15 (nmwuuhhig) Op wwunwupiwbh
dudwtwjwhwndwsh  jpwbwnig 20
(puwl)) Opyu pupwugpnid: Gph Ululwju
®dnpdwghnh Jupquypnipniup
npudwunpyl] £ updws 20 (puwt) Opdu
nupwugpnid jud tpt Utjwuh @npdugtnh
Jupquypmpniip npudwgpb] B wdbh
n12 b Unnubkphg ny UkYp wyy pupwugpnid sh
twhiwdbnut) Je&h JEpwpbpuy npbk wy
pupwgwlunpg, Ynnubpp pwpbjundnpku
Jbpwtwynid b putwpynud Bt dhdjutg
dhol Jupquppmpniup ppu wowpdwbp
hwonpnnn 10 (mwup) Opju plpwugpnid,
twjupwitt wy] gnpénnmipnit Akntwnpykp:

Utjupu  ®npdwghnht  ubkpgpuybine
dwhuubkpp Ypnud Bu wyt Ynndbpp, npnup
twjuwdbntly tl wyn Ullwju
dnpdwgbnhtt Jupdbkip, b nipupwisnip
Unnup Ypnud t pp ubthwlub swhiubpp
Utuwju ®npdwugbnh hwdwp wnipbpp
wuwnpwunbnt b hwjnupupmpnititbp
wlknt dwuny:

Uprhwnpwd

Putiwljgnipniuubph dvhongny  Juud
Utjwju ®npdwughnh wowlgnipjudp 4Lép

supquiynpbint nbwypnud, Jt&h
Jhpotwut jupquynpnidp juwnwpynid £
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(b) All disputes arising out of or in (b)
connection with the present contract
shall be finally settled under the Rules
of Arbitration of the International
Chamber of Commerce (the "Rules")
by three arbitrators appointed in

accordance with the said Rules.

(c) The third arbitrator, who shall act as (c)
president of the arbitral tribunal, shall
be jointly nominated by the other two
arbitrators within 30 days of the
confirmation of the second arbitrator.
If the president of the arbitral tribunal
is not nominated within this time
period, the International Chamber of

Commerce International court of

arbitration  shall appoint such
arbitrator.
(d) The arbitration process shall be (d)

commenced by one Party issuing to

the other a written notice, informing it
of such commencement and
appointing an Arbitrator. Upon

receipt of the notice, the other Party
shall appoint the second arbitrator. If
a presiding arbitrator has not been
chosen within 30 (thirty) Days of the
date of notification of the arbitration,
then the presiding arbitrator shall be

chosen in accordance with the Rules.

wpphnpwdh  Uhgngny, nph  npnpnudp

wuwpuughp Y1hth Ynndbph hwdwp:

Unyu wuydwwgphg pjunn jud nput htwn
JuwJws pnnp JEdEpp Gupwluw o
YEpgtwfut jupquynpuiwt Uhgwqquijht
wwjuwnh  Upphinpudh
Quunuubpph ubppn («Gwunbubkp»), todus
Quunuubpht

tpwtwlywd tpkp wpphwnpukph Ynndhg:

wnbwnpujht

hudwywnuwuhiwu

Eppnpn wpphinpp, npp gnpénud £ npuytu
wpphwnpwdwihb wnphpntiwh
twpiwquhnn, hwdwnby tywtwlynd k
Ujniu tplynt wpphwnpubph Ynndhg tplpnpy
wpphuiph  hwuwnwwnnudhg 30 (Epkunth)
opJu pupwgpnid: Gpk wpphwnpwdught
wphpnitugh sh
owbwlynud upus dudljnp pupwugpnid,
wjn wpphinpht lpwbwlnud £ Uhgwqquht

twpuwquhnnp

wnbnpuyhtt ywjunh gunupubp:

Upphwpwdh  gnpdptipugn  ufuod |
upwihg, np dh Unnup niquplnud k djniu

Unnuht qpuynp dwtinignud,
ntntugutiny ipwt gnpdplipugh ulqph b
Upphwph wywhwldut dwuhl:

Owlnignidp winwbwnit yku dyniu Ynnup
wowbwlnud b tpypnpn wpphwupht: Gph
wpphwnpwdh dwupl Swtinigdwt
wduwpyhg 30 (kptuntt) Opdw pupwugpnid
twpjuwquwhnn  wpphuipp sh  pbwnpynud,
twpwquhnny  wpphwupp  punpdond |
Yuibntuubpht hwlwyuwunwupuw:
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(e) Place of Arbitration

The venue of arbitration shall be Geneva,
Switzerland and the legal seat of arbitration

shall be London, England.

(f) English Language

The language of the arbitration and all

associated correspondence and

documentation shall be English.
(g) Enforcement of Award

Any decision or award resulting from
arbitration shall be final and binding upon
the Parties. The Parties hereto agree that the
arbitral award may be enforced against the
Parties to the arbitration proceeding or their
assets wherever they may be found and that
a judgment upon the arbitral award may be
entered in any court having jurisdiction

thereof.

(h) Fees and Expenses

The fees and expenses of the arbitrators and
all other expenses of the arbitration shall be
initially borne and paid equally by the
Parties subject to determination otherwise
by the arbitrators. The arbitrators may
provide in the arbitral award for the
reimbursement to the successful Party of its
reasonable costs and expenses in bringing or
defending the arbitration claim, including
reasonable legal fees and expenses incurred

by that Party.

(e) Upphupudh Uhghuguwt Twjpp
Upphwpwudh whglugdui Juyjp kE
hwiunhuwinmd  dulip, TYkguphw, hul
wpphnpwdh hpwjwpwbwluwt tunwduyp k
hwdwpynid Lnugntp, Utghu:

(® Uuqtptu Lhqnih

Upphinpudh b gpu htn juydwé wdpnne
prpulgnpjul b thwunwpnptph (kg
whq kpkut b

(g) d&nh Zmplyunpnudp

Upphwnpwdh Jujuglus
gutjugws npnonid Jud Jghe Jepouwlut | b
wuwpuughp  Ynndbkph  hwdwp:

wpryniipnid

Unnukpp
unyuny hwdwdwjuynid E, np wpphunpuduwhte
ydhep  Jupnn £ hwpiunhp junwpdt
wpphunpwdwihtt  Jupnyph  Gnnutph jud
upwbg wlwnhdubph  Wwndwdp, wblwju
npuitg gkt Juyphg, b np wpphunpwdwiht

Y&hop Jupnn 5 ukpluyugyty
hudwyuwnwuhiwt hpwywunipjut
gujugws guunupuithi:

(bh) Jwpdwwnpnipiniup b Owjubpp

Upphwunputph Jupdwnpnipniup b swhaubpp b

wpphwipwdh ponp wyp Swhiukpb h uyqpuik
ynpnud b ygwupnid ki Unnutipp hwdwuwpuswih,
Ept wy Yhpy sh uwwhdwbynid wpphwnpubph
ynnuhg: Upphwnplbpp Jupnn bl
wpphnpuwdwhtt Ydond thnjuhwwnnignmd
uwhuwib] hwnpenn Ynquht wpphunpudughl
huygh ubpjuyugdwt jud wwrnwyubdwl
Juyulgnipjudp Ypuwd
dwhiukph b Swhunidubtph hwdwp, tkpunjuy
Unnuh Ypwés pbwdhn hpujupubulut
Swhuubkpp b swpundubpp:

upw nnowdhwn
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18.4 Continued Performance

During any discussion, determination or
arbitration pursuant to this Article 18 and
pending any decision under it, the Parties
shall continue to perform all of their

obligations under the Agreement.

18.4. Twpnibwlynn Ywwnwpnd

Zudwduylt unyt Znpws 18-h  guwuljugus
puttmpynidukph, uwhdwunidubph Jud
wpphnpwdh pupwugpnid b twhipwt nputgny
npnonid Juywugubp, Ynnutpp swpnibwlnud Eu
Juwwnpk] unyb Nuydwbwgph tbkppn ppkug
wuwpunwynpnipjntbbbpp:
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19

19.1

ARTICLE 19

REPRESENTATIONS
WARRANTIES

AND

Representations and Warranties

of the Developer

The Developer represents and warrants to

the Government that:

(a)

(b)

(c)

(d)

©)

it has full power and authority to
execute, deliver and perform its

obligations under the Agreement;

it has taken all necessary action to
authorise the execution, delivery and

performance of the Agreement;

the Agreement constitutes its legal,

valid and Dbinding obligation,

enforceable against it in accordance

with the terms hereof;

there are no actions, suits or

proceedings pending or to its best
knowledge, threatened against or

affecting it before any court,
administrative body or arbitral tribunal
which might materially and adversely

affect its ability to meet or perform any

of its obligations under the
Agreement;
it has complied with all laws

applicable to it in all material respects

which in the aggregate have or may

Z2NMqU0 19

19. ZU4UUSNPULEL &Y,

eruchudnraruuer
19.1. Ywpniguyuwunnh Zwduuunnulibpp b

Bpwownpnidukpp
Qupniguuyjwinnp hwjuuwnnid i1

Epwohuwynpnid £ Yunwwpnipjuup, np.

(a)

(b)

(c)

(d)

(e)

tw (hndht jhwgnpwé L Yupk] unyb

NMuwpdwbwghpp b gpuw hwdwduyh
Juwnwpk) i1 hpwlwuwgty hn
wwpunwynpnipjniutbpp,

tw  Abnbwplt; L pninp  wihpwdbton
gnpénnnipniuutpp  unytt NMuydwbuwgph
unnpuqpniup, Juwnwpnudp i1

hpwlwbwgnidp pnyjunplint hwdwp,

NMuwydwbwghpp uqunid £ upw ophtiwlud,

Juu]tp u Wwpnpnn
wuwpnwynpoipynitp,  npp - Jupng ok
hupyunpyty  hp  hwbgby unij

NMuypdwbiwgph wuydwbubphtt hwdwww-

wnwufuwd,

nplk puunwpwinud, Jupswljuwt dwpdinid
jud wpphiipudughtt tiphpntwmd siu
nupwghly Ywd, nppwiti np tpwb hwynbh L,
ugyunbwgnny  Jud tpw  Jpw
ny uh
hpwJwpwwut gnpénnnipintt, huyg Jud
Jupmyp, Quud
pugwuwpwn wqpk] unyb Nuydwiwqgpny

upwt

wqnkgnipniu niukignn

npp Jupnn b bwybu

upw wwpunwynpnipmnibtipn juunwupbnt
Jupnnnipjut Ypu,

tw wwhwywibk] E hp tuundwdp pnjnp
Fwlwt  wpnudubpny  Yhpwnbh  ponp
opkuputpp, npntp pughwbinip wndwdp
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®

19.2

have a material adverse effect on its
ability to perform its obligations

under the Agreement;

no sums, in cash or in kind or
inducement of any type, have been
paid or will be paid by it or on its
behalf, to any Person by way of fees,
commission or otherwise for the
granting of the Project or entering into
the Agreement or for influencing or
attempting to influence any officer or
of

Authority in connection therewith;

employee any Government

Representations and Warranties

of the Government

The Government represents and warrants to

the Developer that:

@

(b)

©

it has full power and authority to
execute, deliver and perform its

obligations under the Agreement;

it has taken all necessary action to
authorise the execution, delivery and

performance of the Agreement;

the Agreement constitutes the legal,
valid and binding obligation of the
Government, enforceable against it in

accordance with the terms hereof;

®

19.2.

Qunwywpnipjniup

Fwjult  wipwpbbyuun  wqpkgnipnii
nukt Jud Jupnp Gu nibtbbw]  ung
NMuwydwbwqgpny wywpuwynpnt-
pntuttipp juwnwpbnt nibwlnipjut ypu,

upw

hp Ynnuhg Yud whmbthg sh J&wpgty b sh
J&wpytynt n wh gnudwp, thith nu Yuithuhy,
pt guiljugus wy kpuiwlym], nput Uhdh'
Jupdwnpnipjul, dhounppuydwnph Yud
w] wbkupny, Opwgph hpwjuwbugdub
hpwyniupubtpp Juad
NMuwydwbwghpp  Yuphn Yud
yEpngppuph - juwywulgmpyudp - npbk
MEnwlwt Uupduh yguynntwnwp wudh

jud wopiwwnnnh  Jpw  wqplgnipiniu
gnpdunplint hwdwp Juwd wqnplgnipniu

npwdwnpbint
hwdwnp,

gnpdwunpkp thopdtnt hwdwp:

Junujupnmpjub Zwjuwunmdikpp b
Bpwohiwnpnidukpp

hwjwuwnnid l

Epwohuwynpnid £ Yunniguuywwnnnht, np.

(a)

(b)

(©)

tw (phndhtt jhwgnpdws L Yupl) unyt

NMuwydwbwghpp b gpu hwdwduyb
Juwnwupl) i1 hpwlwuwguty hn
wupuuwynpnipjniubbpp,

tw Abknbwplt] L pninp  wuhpwdbon
gnpénnnipniutpp  unytt  NMuwydwbuwqgph
unnpuqpniup, Juwnwpnudp 6]

hpwljwbwgnidp poyjunplint hwdwp,

NMuwydwbwghpp Juqunid |3
Yuwpwywpnipjut ophtwlub, Juykp b
wwpuunpnn - wwpiuynpoippnip,  npp
Jupnn E hwplungplt) ipw hwinby umgh
Nuwydwbuwqph wuydwuubpht

hudwywnwuhiwi.
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(d)

(e)

6

(2

there are no actions, suits or
proceedings pending or to its best
knowledge, threatened against or

affecting it before any court,
administrative body or arbitral tribunal
which might materially and adversely
affect its ability to meet or perform any
under the

of its obligations

Agreement;

it has complied with Applicable Laws
in all material respects which in the
aggregate have or may have a
material adverse effect on its ability to
perform its obligations under the

Agreement;

no sums, in cash or in kind or
inducement of any type, have been
received or will be received, by it or
on its behalf, from any Person by way
of fees, commission or otherwise for
the granting of the Project or entering
into the Agreement or for influencing
or attempting to influence any officer

or employee of any Government

Authority in connection therewith;

it has complied, during the principal
discussions with the Sponsor in
respect of the Project, in awarding the
Project to the Developer, the
negotiation of this Agreement, and

the Term with all Applicable Laws,

(d)

(e)

®

(8)

nplk puunuwpwinwd, Jupswljuwt dwpdinid
Jud wpphunipuduwhtt uiphpnitwnud siju
nupwghly Ywd, nppwiti np tpwb hwjnbh L,
upwt Jpw
wqnkgnipnil niukgnn ny uh

ugyunbwgnny  Jud  bpw

hpwjwpumub gnpénnnipintl, hwyg ud

Jupmyp, Quud
puguwuwpwn wqpbk] unygb NMuydwbwgpny

npp Jupnn £ bwgbu

upw wupunwynpnipmnibtipn junwpbnt
Jupnnnipjut Ypu,

tw wwhwywibk] E hp tjuudwdp pnjnp
Fujut  wpnwdubpny  Yhpwobkih  pojnp
opkuputpp, npnup puphwinip wndwdp
Fujut  wbpwpbiyuun  wqplgnipniu
ntbkt jud YJuwpnnp Gu nbbbwg ungb
Nuydwiwqgpny wwpuwynpnt-
pintuttpn juwnwpkint ntbwlnipjut ypu,

upw

bp Ynnuhg fud wunthg sh unwgdty b sh
hth  nu
Juljuhl, pt gubljugus wy bnubwlynd,
npit Ubdh Ynnuhg Jupdwwnpnippub,
upgunpunjdwph Jud - wy
Opwgph phpwjwbwugdwt hpwyniupubpp

unwgybnt ny dh gnudup,

wnkupni,

wnpudwnpbint Jud NMuwydwiwghpp
Juptint  hwdwp, Yuwd  Jhpngpuh
Juwwlgnipjudp nplk NEnwlu

Uwpdih wwounntwunwp wbdh Jud

wpfuunnnh Upw
gnpdwunplint hwdwp Jud wqnptgnipmniu

wqpbgnipnilt

gnpéwnnbip thnpdkynt hwdwp,

Opwgph Jkpwpbkpuy Znjwbwynph hkwn
hhdtwlwt putwpynmdubph plpwgpnid,
Gunnguuuinnnhtt Opwghpp 2unphbyne,

VALL Y
dudljtnh

Juyulgnipjudp tw wwhwwub] t pojnp
Yhpwokh  Opkbpubpp, wm  pynud
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(h)

including all relevant  public

procurement laws of Armenia;

agrees that the execution, delivery
of the

Agreement and all other agreements,

and performance by it

contracts, documents and writings
relating to the Agreement constitute
private and commercial acts and not

public or sovereign acts; and

consents generally in respect of the
enforcement of any judgment against
it in any proceedings arising from
disputes related to this Agreement
and determined pursuant to Article 18
of this Agreement, it being expressly
understood that this Article 19.2(i)
does not apply to acts of the
Government in its sovereign capacity
in relation to the Developer or any
other party in any jurisdiction to the
giving of any relief or the issue of any
process in connection with such

proceedings.

(h)

Zuyuunwith whwnwlwt gunmdubph dwuht
hudwywunwuiwt opkupkipp,

hudwdwjynid L, np upw Ynnuhg uny
NMuwydwbwgph b Nwjdwbwgph  hbn
Juwdws ponp wy] hwdwdwjiwgpbnh,

wuwjdwlwgpbph, thwunwpnptph
unnpuqpniup, Juwnwpnudp i1
hpwlwbwgnidp hwunhuwunid Eu
dwutwynp i1 wnbwnpujht

gnpénnnipniuttp, wy) ny phk hwbpuyht
Jud huptuhpfuwt gnpdnnnipniuubp, b

punhwtnip wndwdp hwdwdwjnd £ hp
ntd wljnh
hwplunpdwbp guuljugud

guujugws puunwlub
Jupnypubpny, npnup plund Gu  unyb
Nwylwbwgph htn juydus Zny]ws 18-h
hudwdwjt nsdws Jt&bphg, pun npnid
hunwlnptt hwuljugynid E np unyb
Zopws  19.2(0)-p Yhpwekh sk hp
huptpohuwit Jupquyhdulnid
Yuwnwywpnipjub gnpénnnipniutbph
ujuundwudp
gujugws wy; Ynnuh wnbsnipjudp nphk
nplk
npudwnpbint jud npbk  gnpdplpwugh
uljudwt JuwJws wyy
Jupnypubph htiwn:

Quwpniguyuwnnnh  Jud
wnwpuspnid

wqunnid

hwupgnid

113



ARTICLE 20

20 MISCELLANEOUS

PROVISIONS
20.1 Notices
(a) Writing and delivery

Any notice or other communication in
connection with the Agreement (each, a
"Notice") shall be in writing, in English (or,
if in another language, shall be accompanied
by a translation into English certified by a
representative of the notifying party, which
translation shall be the governing version
between the Parties) and delivered by hand,
fax, email or courier using an internationally

recognised courier company.

(b) Addresses

(1) A Notice to the Developer or the
Sponsor shall be sent to the following
address, or such other Person or address
as the Developer or the Sponsor,
respectively, may notify to the other

Parties from time to time:

Name: CISC;

Address: Street Yerevan, Armenia;
Email: ;

Attention: ;

A Notice to the Government shall be

(i)
sent to the following address, or such

other person or address as the

2N U0 20

20. USL MU3UULLEr

20.1. Owumgniudutp

(a) Ywqunud b wowpnid

NMuwydwiwgph  juyulygnipjudp gubugus
hwnnpnulgnipini
(mipupwbsnipp’ «Owbmgnid») whwnp k hup
gpunnp Ay, wigkpkb (kqUny (Gud, tpb wy
1kqny £ Yhg whwp £ tkpluyugyh dwinignn
Ynnuh bbphuyugnigsh Ynnuihg Juykpugfus
wiq bpkh huswhuh
pupguuinipniut wpwetiwhtt nid Ynibukbw
Unnutph hwdwp) b Gpupwugdh wndbnd,
bwpuny, L. thnunny YJud dhowgquyhh
Swwsnid niukgnn

Swunignid  fud  wy

pupguuunipjudp,

uniphwunwluht
puljtpnipjut uniphwunuyh dheongny:

(b) Zwugtubkp

(i) Ywpnmiguuywwnnnhtt jud Zndwbwynpht
ninnyud wkwp L
niquplytt  hknlbjuw;  hwugbkng  Jud
wjuyhuh wy] Ubudh Yud hwugtny, nph
dwuht
Yupniguwuunngp  Jud  Zndwbwynpp

Swunignidubpp

hudwywnwuhwbwpwp

Jupny kb wwppbpwpwp dwinigl] dniu
Unnutpht.

Uliniip ©LL.
Zulughh‘ 22, p. Gplhwl,
El. thnuwn

b [leunHmLIa]nLh‘ w-t.

(ii) Yuwpwupnmipjuip ninud
dwunignidubpp  whwp L nuquplyku
htwnljw) hwugkng Yud wytiyhuh wy; Uudh

Jud hwugtiny, nnh dwupt
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Government may notify to the other

Parties from time to time:

Name: The Ministry of Energy
Infrastructures and Natural Resources
of the Republic of Armenia;

Address: Armenia, Yerevan 0010,
Republic Square, Government House
3;

Email: minenergy@minenergy.am;

Attention: The Minister;

with a copy to:

Name: The Government of the

Republic of Armenia;

Address: Armenia, Yerevan 0010,
Republic Square, Government House
1;

Attention: The Chief of Staff;

©

Deemed receipt

A Notice shall be effective upon receipt and
shall be deemed to have been received at the
time of delivery, if delivered by hand or

courier.

20.2  Assignment and Transfer

Except as otherwise provided in the
Agreement and subject to any direct
agreement (if relevant) or other relevant
security agreement to be entered into in
favour of any Financing Party (if relevant),
the Developer shall not assign or transfer its
rights, title, receivables or interest in the
Agreement in favour of any Persons without

prior written consent of the Government. In

case of such transfer the obligations of the

Yuwnwywpnipjniiup wupphpwpwp

dwnignid L Ujniu Unnudbpht.

Uliniip’ ZZ
Eupwlwunnigyusputinh [E]
wuwowpubph twhwpupnipni.

Lutpgtwnhy
puwjut

Zwughll’ 22, p.Gpluwd, 0010,

Zuupuy kinnipjut hpwwwpuy,

Yuwpwlwpwluwb vinth 3.

[NE Qmum‘ minenergy@minenergy.am.

P Nupwnpmipinit Lwpiwpupht.
wuwn&kip’

Ulinilip 22 jununupnipni.

Zwughll’ 22, p.Gpluwd, 0010,

Zuupuy kinnipjut hpwwwpuy,

Yupwjupuwlwh ninih 1.

P Quuypmpmnil Uohiutnuljuquh

ntjudup.
(c) Bupwnnuw) unwmgnid

Owlnignidt midh dbe E unnwugdwt wuwhhg b
huwdwpynud £ vnwugdws wnwpdwt wuwhhl,
Ept tbpuyugyt) Ewundbnt jud uniphwinguljh
Uhongny:

20.2. 2homu b Pnjumgnid

Bpt NMujdwbwgpnid wy) Jhpy vwhdwbws sk
b gubjugwés ninnuih wuwjdwtwgph (kpk
Jkpwpkptih £) Jud npblk Shtwbuwdnpldui
Unnuh oquht Yupdkihp wy wwwhnddwb
uhgngh wuydwbwgph (et Jtpwpkplh b
wuwhywidwt wuwydwiny, Ywpniguywnnnp
swhinp £ qhgh  Jud  (injuwligh
hp hpumiupubpp,
ubthujunipjut hpwyniupp, tpwt hwuwtkih
gqnudwpibpp ud swhbpp wy Uhdwhg wpwig

twpjutwuljut qpuynp

untij

NMuypdwiwgpny

Quinwjwpnipjul
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Developer should be transferred alongside

the rights.

20.3

(@)

(b)

20.4

Invalidity

If any provision in the Agreement
shall be held to be illegal, invalid or
unenforceable, in whole or in part,
such provision or part of it shall, to
the extent that it is illegal, invalid or
unenforceable, be deemed not to form
part of the Agreement and the
legality, validity and enforceability of
the remainder of the Agreement shall

not be affected.

The Parties shall negotiate in good
faith with a view to agreeing one or
more provisions which may be
substituted for any invalid, illegal or
unenforceable provision and produce
as nearly as is practicable in all the
circumstances the appropriate
balance of the commercial interests of

the Parties.

No partnership

Nothing in the Agreement shall be deemed

to constitute a partnership between the

Parties or constitute either Party the agent of

the other Party for any purpose.

hudwdw)jinipjui: Llut thnjuwtgdwt

Qupniguuywwnnnh

ku

ntypnid,
wupunuwynpnipjntbtipn  hnpuwbgynid
hpwyniupubtph htnn dhwupt:

20.3. Uljwyknpnipnii

(a) Bphk NMuydwtwgph npbk npnype gunund |
wbophttmut, wbjudbp Jud ny
hwpyunpbith, (htth w wdpnnenipup, pk
dwuwdp, wyy gpoypp jud gpu dh dwup,
nppwiny, np wbophtwlwu kE, wuduytp

Yuud ny hwpljunpbih whwnp Enpingh npytu

unytt Mwydwbwgph dwu swuqunny, huly
NMuwydwbwqnph Uniu nnnyputph
ophttwjwbwbnipinip,
Juybkpwljunipiniup i1
hwplunptjhnipiniup sybwnp b iwpwpgh:
(b) Unnubpp  whwp E  pupklundnpkl

pwtwlgt, npyluqh hwdwdwjunipjut

qutt Uty Yud wytih npnypltph pnipg,
npnup Juwpnn Eu  thnjowphubp  nplk
wlonhtwlul, wijuytp Jud
wthwpyunptih  gponyp b unbindty
Unnutph Unubkpghnt owhbph wuwwnowd
huwuwpwlopm pynil wnlju
hwquuwputpnid hnpwgnpstih
httwpwynp wpwykjmgnyu swthny:

204. Cujkpuygnipjui Pugulunipnih

Unyt Mwpdwiwgpmd ny Uh gponyph Jupng
npuljyky npybu Unnutph Uholt
puykpulgnipjui unknsnud fud nplit Ynnuhl’
npyku Unnuh  gnpéwlwy; nplk
tyuunwlng hwinku hpwyniuph

Uniu
quini

ounphnid:
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20.5 Confidentiality

General restriction

(@)

From the Signing Date until the date that is
ten (10) years after the termination or expiry
of this Agreement, and subject to the
exceptions provided in Article (b) the
Parties to the Agreement shall not, without
the prior consent of the other Party, divulge
or suffer or permit its officers, employees,
agents or contractors to divulge to any
Person (other than to any of its or their
respective officers or employees who
require the same to enable them properly to
carry out their duties or to its or their
respective banks or financiers) any of the

the

confidential

contents of Agreement or any

commercially information
relating to the negotiations concerning the
same which may come to a Party’s
the

negotiations concerning the operations,

knowledge in course of such

contracts, commercial or financial

arrangements or affairs of the other Party.

(b)

Exceptions

The restrictions imposed by Article (a) shall
not apply to the disclosure of any

information:

20.5. Qunuuphnipniu

(a) Cunhwunp vwhdwbwhulnud

Uunnpuqpuut Uduwpyhg dhis wyt opp, npl
pulnud k unytt Muydwbwgnh nunupnidhg jud
dudljtwnp jpwtuynig 10 (nwup) mwph htnnn b
Znpjus (b)-nud uwhdwtjws
pugupnipymtikph wwhywidwl wwylwbng
NMuydwiuwgph Ynnutpp guujugus wuwhh, thup
nu unyh Nwpdwbwgph nisnidhg wowyg, ph
htwn,
utnwugyud gpuynp hwdwdwjunipjub sytwp

wnwlig Umiu UYUnnlhg twhwybu

hpuwwwpwltt Yuwd pny; wwb  hpkug
wuwonnbwwnwp  whdwbg, wpluwwnnnubphl,
gnpdwljujubpht  jud  Juwwjupniubpht
hpuwwpultnt gutjugusd Uudh
(pugwnnipjudp tpwtg hwdwwywnwuppw
wwownnuwnwp wldwghg Yud

wowwnnnubphg, npnug wyt wwhwbeynid E
hpktg wwpuwlwiunipmpiuubpp uunwpbn
hudwp Yuwd ppkug  hwdwyuwunwupuwb
pwtjtiphtt jud $htwbuwynpnnubphy) unyu
NMuydwiwgph pnduwunuynipniup jud pput
YbEpwpbpnn pwtwlgnipinitubph hbn juwJus
nplk qununuh mknkjwwnynipnil, npp jupny |
hwjinth Unnuht wyn
pubwlgmpmiibph  phpugpmd  Juupjws
Unnuh gnpénnnipniuubpp,
wuydwuwgpbph, Yud
bhtwmtiuwljutt wuydwtwynpyudnipniuubph
jud gnpsdtph htwn:

nunbiuy

Uniu

wnbwunpujhb

(b) Pugurnipjniutitn

(a) Znnudny uwhdwijud
uwhdwbwthwlnidukpp skl Yhpwnynid
htnljw; wnbntjunyniput  puguhuwpndut
uuwundwdp.
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(©)

(1)

(i)

(iif)

(iv)

V)

which now or hereafter comes into
the public domain otherwise than
as a result of a breach of the
Agreement or the undertaking of

confidentiality;

which is obtainable with no more
than reasonable diligence from

sources other than the Parties;

which is required by law or
appropriate regulatory/consti-
tutional authority to be disclosed
to any Person who is authorised by

law to receive the same;

which is in or comes into the
possession of the receiving Party
prior to the aforesaid publication
or disclosure and which was or is
not obtained under any obligation

of confidentiality; and

which was or is obtained from a
third party who is free to divulge
the same and which was or is not
obtained under any obligation of

confidentiality.

A Party may disclose the confidential

information

subject to obtaining

confidential undertakings to keep the

same confidential in terms not less

strict than those imposed under the

Agreement to:

(c)

(i) npp ubpluynudu jud hEnwqunod

huwyungnid k hwuwpwlu
wnhpnypnid puigunnipjudp
NMuwpdwiwgph Jud qunuhnipjut
wuwhywidwu howjuindwt
wpryniupnu,

(ii) npp, ny wyb] put nnowdhwn gwpkpny
htwpwynp Lt unwbw] Ynnukphg
pugh nplik wy) wnpnipitphg,

(iii) npt  opkupny  Yud
Jupquynpnn/uwhdwbiunpujui
dwpduh  Ynnuhg wwhwbeymd L
pugwhujnby wyn

utnwiuynt

wuwnywd

wnbknkjuwnynipniup
hwdwp opkupny thwugnpdus Uudht.

npp quiudnud L jud hwjnbudmd L
utnwugnn  Ynnuh whpwybnnipjut
lwjupwh Jtpnhhoju
hpuwywpwlnudp Yuad
pugwhwjnnidp b npp skp unwgyly

utippn

qunuihnipniup yuwhywbnt nphk
wuwpunwynpnipjudp, b

(v) npp dtnp Ephpyby jud dtnp Ep plipdby
tppnpn Ynnuh Ynndhg, npti wqun £

pugwhuwjnt] wt b npp skp dkinp

pipyby  Guud  sh Akep  phpl
qunuihmpniup yuwhywbint nphk
wuwpunwynpnipjudp.

Unnup Juwpnn bt pugwhuwynb] qununuh

nbknkunynipniip’ qununuhmpniup
wwhywubknt  unyl Nuydwuwgpny
uwhdwiyuwshg ny wuwlwu  Juhuwn
wuydwuubp twppwwnbunn
wupunwynpnipiniubph unnwbdudw

ntypnid, hnbywy Ynnutpht.
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(i) acourt, arbitral or administrative
the of

proceedings before the court,

tribunal in course
arbitral or tribunal to which the

disclosing Party is a party;

Government Authorities;

(ii)
(iii)

any Financing Parties or to any
consultants, banks, financiers,
guarantors or advisers to the
disclosing Party (including their
and

respective managements

Boards of Directors);

(iv) any recognised exchange upon
which the share capital of the
Party or any Affiliate of the Party
making the disclosure s
proposed to be from time to time

listed or dealt in; and

(v) any insurers of either Party.

20.6 Variation

No variation of the Agreement shall be
effective unless in writing and signed by or
on behalf of each Party and, to the extent the
Sponsor’s  rights

and obligations are

concerned, also the Sponsor.

(1) nwwnwpwuhl, wpphwinpudught
nphpntiwht Jud Jupsuljut
nuunwpuiht  wb  gunwpubnd,

wpphunpwdwhtt uphpntbwmd jud
Jupsuljul punupuind punulut
Jupnyputph nph
dwutiwljhg |5 hwunhuwtnid
hpwwwpwlnn Ynnup,

pupwugpnd,

(i) NMEwnwlwbt Uwpdhtubphb,

(iii) gmuljugus dhuwuwnpdwi
Unnutpht jud hpwwywpwynn Ynndh
yntuntrnminubnh, pwltnht,

bhuwtuwynpnnukpht,

Epwouwynpubkpht Yud

junphpnwwnniubpht (wyn pynid bputg

hudwyuwunwuhiwmu

Junwywphsutpht U

Iunphnipnubph),

Stopkuukinh

(iv) gmujuguws Swbwsywms  pnpuuyh,
npunkn hpwywpwlinng Ynndh Yud
nnu Onujuwyuljgqusd Uudh
puduthwdup Juuwhwnw] dudwiwy
wn dudwbwl wpwewpyynid £ jud
hwinhuwund £ gnpdwupph wnwuplu,

i1

(v) nplk Ynnh nplhk
wywhnywugponubpht:

20.6. Onthnjunipniu

NMuydwiwgpnid nplk thnthnpunipinit nidh dke
ob ek sh Juuwnupdl) gpuninp YEpung b

unnpuqpyl]  pipwpwisimip YUngudh, b
wjupwiiny, nppwiing YbEpwpbpnud k
Znjubwynph hpwyniuputpht L

yupunuluimpmnibibpht’ twb Zndubuynph
nnuhg jud wunitihg:
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20.7 Waiver

(a)  No failure or delay by any Party in

exercising any right or remedy
provided under the Agreement shall
operate as a waiver of it, nor shall any
single or partial exercise of any right
or remedy preclude any other or
further exercise of it or the exercise of

any other right or remedy.

(b) Any waiver of a breach of the
Agreement shall not constitute a

waiver of any subsequent breach.

20.8 Entire agreement

The the

agreement between the Parties relating to

Agreement contains whole
the subject matter of the Agreement and to
the exclusion of any terms implied by law
which may be excluded by contract as at the
Signing Date, and supersedes (in
accordance with its terms) any other
previous written or oral agreement or
understanding between the Parties in
relation to the subject matter of the

Agreement.

20.9 Survival

Cancellation,  expiration or  earlier
termination of the Agreement shall not

relieve the Parties of obligations that by

20.7. Zpwdwpnud
(@) Muydwuwgpny  wpwdwugpdws  nplk
hpwymiphg  Gui  hpudulub

yupinywinipjwl Uhgnghg Unniuh Ynnihg
soquitp  jud  gputg  hpujwbwgniip
nowgubin sh  hwighuwinid ppuihg
hpwdwpnid, hywbu b npbk hpwynitphg
jud  ppudului
dvhonghg Ubkjwbquujm Yud dJdwubwlh
oquytip sh Qubjumd ypubhg  Qud

wuwonywunipjul

gujugws wj]  hpuwynitiphg Jud
hpujuwljutt wwownmwwunipjut  dhenghg
htwnwquynid oqunytjp:

(b) Muwydwuwgph uwpndwt hbkn juwydws
npbht  hpwyniiphg  hpwdwpnd  sh
hwunhuwinid PRIDQ htwnwuqu

huwhuinnudubph hbwn juwws hpudwpnud:

20.8. Udpnpowjwb wuydwbwghp

NMuydwiwghpp yupnibwlnd £ Muydwtugph
wowpljugh JEpupkpyu, huyybu twb optiphg
plunn  wjtwhuh npoypubtphg  pugupmpnil
Juwnwpbnt JEkpwpbpuw; Ynnudbtph wdpnne
hwudwdwjunipniup,
Uduwpidh ppnipjudp Jupnn Eu juunwupgdl
wuydwuwgpuyhtt upgny, b thnjuwphunmd k
(pgpw  wuwydwtubphb
NMuwypdwiwgph wnwpluwyh onipg Unnudtph dhol
ponp bwpuht gpunp b
hudwdwjimpniutbpp b wuwydwbiwynpjuént-

npnup  Uwnnpugpdub

hudwywnwuhiwi)

pwiwynp

pntutbpp:

209. MNuydwbuwqph npupupbgnidhg hbwnn

npnypubkph nudh dke duwp

NMuypdwiuwqgph sknupynudp, dudltnh jputwp
Jud Junudwdlbtnn nusnudp sh wquund
Unnubphtt  wyt  wwpunuwynpnipniuubphg,
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should

expiration or termination,

their  nature survive  such
cancellation,
including, without limitation, payment
obligations, warranties, remedies, promises

of indemnity and confidentiality.

20.10 Sovereign Immunity

(a) The

irrevocably agree that the execution

Parties unconditionally and

and performance of the Agreement
constitute a private and commercial

act.

(b) In

unconditionally and irrevocably:

addition, the Government

should

proceedings be brought against it

(i) agrees that any
or its assets in any jurisdiction in
relation to the Agreement or any
transaction contemplated by the
Agreement, it will not claim
immunity from such proceedings

with respect to itself or its assets;

(il)) waives any right of immunity
which it or any of its assets now
has or may acquire in the future
whether characterised as
sovereign immunity or otherwise
in any jurisdiction in connection
with

any such proceedings

npnip, punn hpkug punyph, whknp L yuhywukh
hpkug mdp wlwb sknupynidhg, dwdlbunh
putwniyg Jud Junudwdljbtn nsnudhg
hbwn, thpupyw] wpwig nwhlwiwhwldw,
Y&wpuyht
tpwppuhpltpnp, ppufjujut wwznwubmpiub
dhongubpp, wuwpunwgkpsdwu jununnidutpp b

wupunuwynpnipjniubbpp,

qununithnipniun:
20.10. bupuhgolumt Uudknudjubihnipniup

(a) Ynnutpp wiy bpuywhnpku i1

wthbknlubsk h Enutiwlny
hudwdwjuynid G, np NMuwydwbwgph
unnpuqgpniup i1 Juwnwpnudp
hwtnhuwbnud £ dwubugnp b
wnbnpuyhtt gnpénnnipnil:

(b) b hwybnudi, Qunwywpnipjniul
wiybpwwywhnptt b wthbknlwuskh
Enwbwlny.

(i) hwdwdwyuynd k, np uyb phuypnid,
Ept btpw Juwd upw wlwphdubkph
tjuundwudp gutjugus wnmwpuspnid
ubpjuyugyh nplik nuinwljub
Jupnyp NMuwydwbuwqnph Jud
NMuydwbwgpny twpwwntuynn

qnpswipph

Juwulgnipjudp, tw sh wwhwgh

wtdbnudjubjhnipnil wyy

Jupnyplbph Wywndwdp hp jud hp

wljnhyutnph hwdwnp,

gujugus

(ii) hpwdwupymd E wtdbknudjubjhnipjut
gujugws hpwyntuphg, npp bw jud

upw wiynhdubpp tEkpjunudu niuku

Jud QJupnn Gu  Adknp  phplg
wywquynd’ whlwju tpuithg npubp
npulynd tu npwbu hupuhojuwit

widbntdubhnmpit, ph wy Yhpu,
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including, without limitation,
immunity from service of process,
immunity from jurisdiction or
judgment of any court of tribunal
and immunity from execution of a

judgment; and

(iii) consents generally in respect of
the enforcement of any judgment
or arbitral award against it in any
such  proceedings in  any
jurisdiction to the giving of any
relief or the issue of any process in
connection with such proceedings
(including the making,
enforcement or execution against
or in respect of any assets
whatsoever irrespective of its use

or intended use).

20.11 Further assurance

Each Party shall, and shall use reasonable
endeavours at no financial cost to procure
that any necessary third party shall, from
time to time, execute such documents and
do such acts and things as the requesting
Party may reasonably require for the
purpose of giving the full benefit of the
Agreement to the requesting Party.

nplt wwpwsnid  Juyqus  to]ud
Jupnypubph htwn, tbpupjuw), wnwg

uwhdwtwhwldul, nuwnwljub
dwlnignidubph ujuundudp
wtdbknudjubjhnipniuhg, nplk

nquunupuih Jud wpphwnpwdught
uphpntbwh  hpwuunipjut  jud

J&np tjundwdp
wudtnudpubjhmpnithg, U Y&nh
Juwnwupdub ujundwdp
wtdbnudjubijhnipniuhg, b

(iif) wwhu |5 punhwinip
hudwdwjinipniu gutjugusd

hpujuwunipiniinid guujugus tdw
Jupnypubpnd tpw ghd Jdnh fud
wpphinpwdwihtt - J4eh - hwplunghp
ujuundwudp nplk
wqunnid Jud wyn
Jupnyypltph Juyulgnipjudp
gnpdplipug  uljubnt
(wn pymud guujugwé wljnpdubph
pbd  Jud pgpubg  tuundwdp
npnonidubkph Juyugdwl,
hwpugpiwi jud hpulubugdub’
wijuhu nputg ogrnugnpénidhg fud

Juwnwupdut

nunt

wnusnipudp

twpuwwnbtudws oqunuqnpénivhg):

20.11. Lpwgnighy bpuojuhpikip

Snipwpwbgnip Unnd  wwwhnymd E b
gnpdwunnpnid
dhtwbuwlju Swhuh, wywhnytnt hwdwnp,
npykugh gujugus wiuhpudbown Eppnpn wtd

nnowthin  owipkp, wnwlg

wwppkpwpwp unnpwigph wjliyhuh
thwunwpnptp b Juwwph - wjiwhuh
gnpénnnipniuutp, npp wwhwbynn Ynnup

Jwpnn E npowdinnpbt wuwhwbel) wwhwignny
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20.12 Counterparts

The Agreement may be entered into in any
number of separate counterparts, all of
which taken together shall constitute one
and the same agreement. The Agreement
shall be deemed concluded (entered into)
between all of the Parties and the Sponsor
upon exchange between all of the Parties
and the Sponsor of the counterparts
executed by all of the Parties and the
Sponsor, upon which the Agreement shall
enter into force, without prejudice to the

Conditions Precedent.
20.13 Governing law

The Agreement and any non-contractual
obligations arising out of or in connection
with it shall be governed by and construed

in accordance with the laws of Armenia.

20.14 Contract Language

This Agreement is executed in Armenian
and English The

acknowledge that the negotiations regarding

languages. Parties
this Agreement were held between the
Parties in English, and agree that in case of
any discrepancy between the Armenian and
the English texts of this Agreement, the

latter shall prevail.

Gnnuhtt NMwydwbwgphg plunn  ppy  ognunp
npudwunpdus thubnt byuwnwlny:

20.12. NMuydwbwqph Ophttwyubpp

NMuydwbwghpp jupnn £ Yupdk gubljugus
pUYny wnwudht ophttwljuknhg, npnup pnjnpp
dhwuhtt  uqunid  tu dky b Jhlbbunyb
wuydwuwghpp: NMuwydwbwghpp hwdwpynud
Yupyws pnjnp Ynnutph U Znywbwdnph dholi
poinp Unnukph b Znjwbwynph  Ynnulhg
unnpuqpyus ophttwljubipp pnnp Unndkph b
znuwbwynph  dhol  thnjuwbwlybnit  whu,
nphg htinn Nuydwbwghpp dnind Endh dke
suwhdwtwthwltng Zknmwdgnn Nuydwuukph
YEpwipkpnn npoygpubpp:

20.13. QYwpquynpnn opkup

NMwpdwbwghpp b gputthg plunn jud ppw
juywlgnmpjudp wpwowgnn guwuljugus ny
wuydwbuwqpuyhlt wupunuwynpnipjniubkpp
Junpquynpynud kb Zwjwunwith opkipttipny b

dbjuwpwynid hwdwdwyt nputg:
20.14. NMuydwbwqph LEqni

Unyt Muwjdwbwghpp juquyws E hwykpku b
wlq tptu (Egqniubpny: Unndbpb pugniind B,

np unyju NMuydwbwgnph Yhpwpbpyuy
pwtwlgnipnitubpp Unnutph vholl
wuglugdty Gu  wbqbpkut  (Eqynd,

huwdwdwjiynd &b, np unyb NMwjdwbwgph
hujbiptku b wuqbkpkt nwwppbpulutph dhol
hujuwumpmuubph phwpnud, ghpuluymd E
wq tpkt nwppbpulp:
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IN WITNESS WHEREOF, the Partiesand P hwuwnunnudt  dhpngppuh Ynndbpp b
the Sponsor, intending to be legally bound, Znjwuwnpp, dnunpjus 1huknyg
have caused the Agreement to be duly hpwjwpwinpkt wwpunwynpyl), wuwwmowd
executed on the dates indicated next to their Jkpuny uinnpugplghtt unyb Zwdwdwjtwghpp

signatures below by their duly authorised hpkug wunpwd lhwgnpqud
representatives: ubkpyuyugnighsitph dhengny uwinnpl npjws
unnpuqgpmipniiibph Ynnpht upud
wduwpykphb.
[Signature pages follow] [Unnpugpuwi bokpp” hwenpnhy]
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SIGNED by the GOVERNMENT OF THE USNCUQNrdUO L 2ZUSUUSULP 2ULIUMNESNRE3UL
REPUBLIC OF ARMENIA (acting on UYUNRUYULNRE3UL UYNIUPS (npp gonpénud  E
behalf of the REPUBLIC OF ARMENIA)  2USUUSULP ZULMUMESNRE8UL wintthg)

as its authorised representative

By: ynnuhg npuyku jhugnplus
ubpljwymgnighs

Signature: Date:

Uwnnpuqpnipnii. Uduwphy.

as its authorised representative

Witnessed by:

dhuynipjudp.

Signature: Date:

Uwnnpuqpnipntii. Uduwphy.
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SIGNED by [ 1CJSC USNCUS YU k[ ] ©RC-B UNUPS

as its authorised representative

By: Ynnuhg npugbu jhwgnpus
ubpluyugnighy

Signature: Date:

Uwnnpugpnipnti. Uduwphy.

as its authorised representative

Witnessed by:

Yuynipjudp.

Signature: Date:
Uwnpugpnipnti. Uduwphy.
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SIGNED by

By:

UsSNruarqyuo LuNMUhs

as its authorised representative
Ynnuhg' npugku jhwgqnpus
ubkpluyugnighy

Signature:

Uwnnpugpnipjnti.

Witnessed by:
dhuynipjudp.

Signature:

Uwnnpugpnipjnii.

Date:
Uduwphy.

as its authorised representative

Date:
Uduwphy.
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APPENDIX 1
ZU4BL4UO 1

Project Site
Onpwgqnph Swpwspp
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1.1

1.2

1.3

APPENDIX 2
ZU4BLIUO 2

Conditions Precedent
ZEkunwdqgnn Muydwbibtp

Precedent under the
shall

Conditions
Developer’s responsibility

include:

true and complete and updated copies
of the memorandum and articles of

association of the Developer;

true and complete copies of
resolutions adopted by  the
Developer’s board of directors

authorising the execution, delivery
and performance by the Developer of
this Agreement and each of the other

Project Agreements, certified by an

authorised representative of the
Developer;
true and complete copies of

resolutions adopted by the Sponsor’s
board of directors authorising the
execution, delivery and performance
by the Sponsor of this Agreement,
certified by an authorised

representative of the Sponsor;

1. Yunnguwuwwwnnnh

1.1.

1.2

1.3.

wuunwupwlwnynipjut tkppn quinjng
Zhnwdgnn Mupdwiitkpp tkpuenud &

Yupniguuywinnnh Zhduwnhp

NMuypdwiwgph bt Ywinbwnpnipjut
ytpeht  fuipwigpnipinititbph - &hown
wuwndkuubpp,

Qupmiguwyuwnnh  Ynnuhg

husytu twl
wj| Opwgph
NMuydwiuwgph Yupnudp, ubkpluyugnidp
poyjjunpnn
wnbopkuuknh
nunniujws
wuwngkuukpp

unij
Nuydwbwqnh,
Jnipwpwisnip

b Juwnwpnudp
Qunniguujuinnnh
fJunphpnh nnuhg
npnonwdubph  &hown
Juybkpugdusé Qupniguuwwnnh
lhwgnpiwsd tkpljwjugnigsh Ynnuhg,

snquiugnph  Ynnuhg
Nuydwiuwgph Yupnudp, ubkpluyugnidp
poijjunpnn
znjwbwynph wbopkuubtph funphpnh
Ynnuhg pupgniugus npnonidutph £hown

uniy

i1 Juwnwpnudp

wuwngkhkpp Juybkpugyusd
Znjubwynph 1hwgqnpjus
ubpluyugnigsh Ynnuhg,

129



1.4

1.5

1.6

1.7

1.8

true and complete copy of the
shareholders” agreement for the

Developer;

true and complete copies of all
Financing Documents executed by the
Developer and the Financing Parties,
where appropriate, certified by an
authorised representative of the

Developer;

a certificate from the Financing

Parties in form and substance

satisfactory to the Government
confirming that all conditions to

Financial Close have occurred;

true and complete copies of: (i) the
organisational documents of the EPC
Contractor; and (ii) the resolutions
adopted by the EPC Contractor’s
board of directors or shareholders
authorising the execution, delivery
and performance by the EPC
Contractor of the EPC Contract,
certified by an authorised

representative of the EPC Contractor;

true and complete copies of: (i) the
EPC Contract; and (ii) all guarantees
and bonds provided by or on behalf of
the EPC Contractor in accordance
with the EPC Contract;

1.4.

1.5.

1.6.

1.7.

1.8.

Jupniguywwnnnh pudubnbtpbph dholt
hwdwdwjtwgph gdhon yuwmdkp,

Jupniguywwnnh b Shtwbuwynpdwt
Gnnutph Ynnuhg dbwltpyws popnp

dhuwuwynpdut Quuwnwpnpkph
&hownn wuwngkuukpp
whpuwdtownniput nhwpnid
Juybkpugdwé Junpniguuywinnh

[hwgnpiws tkpljujugnigsh Ynnuhg,

Shuwbuwynpdwn  YUnnubph  wnpdws

thwunwpninpe Qunwywpnipjul
hwdwp pujwpup aling i1
pnjuwbinulnipjudp, npny

hwunwwnynd £ np juunupusd Eh
Shuwbuwlwtt  Uuthnthdwb  pnnp
wuydwuubpp,

htwnlyugh hon wungkutbpp' () LAY
Juquuybkpuysujut
thwuwnwpnphph, i1 (ii) 1vau
Quuwuwunnth wnbopkutiph funphpnh
Jud pudutnbptph Ynnuhg pugniudws
npnonidubkph, npnup poyjunpnud Bu
1vau Yuwuywjwnnih lupty
ubpuyugl; U Juuwplp vea
Nuypdwiwughpp  Juybpugus LAY
1hwugnpyus

Quuwjwnpnith

Quyuwjwunnth
ubpljuyugnigsh Ynnuhg,

htwnlyuh hon wungkbbpp' (1) LAY
Nuydwiwgph, b (i) LAY Yuywjwonth
Ynnuhg Jud wlnitthg 1vaha
Nuydwiwqgpht hudwyuwnupuw
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1.9

1.10

2.1

2.2

23

24

true and complete copies of: (i) the
organisational documents of the O&M
Contractor; and (ii) the resolutions
adopted by the O&M Contractor’s
board of directors or shareholders
authorising the execution, delivery
and performance by the O&M
Contractor of the O&M Agreement,

authorised
the O&M

certified by an
representative  of

Contractor; and

a true and complete copy of the O&M
Contract.

Conditions Precedent under the
Government's responsibility shall

include:

true and complete copy of the Direct
the
this

Agreement  executed by

Government in relation to

Agreement;
the Licence;
the Land Acquisition Agreement
executed by the Owner and the
Developer; and

the Expert Commission and the

Acceptance Commission appointed

by the Government and, if applicable,

1.9.

npudwnpyud pojnp kpuppuhpttph b
wuwpuwwnndubpp,

htnljuyh honn wungkbbpp' () LU
Juquuybkpuysujut
thwunwpnpbpp, i1 (ii) (¢1118)
Quuyuwjwnnith wnbopkuubph punphpgh
Jud pwdubwnbptph Ynnuhg pugniadws
npnonidubph, npnup poyjuwnpnud Eu
cuU Lupky,
ubpuyugul; b juwuwpl;  TLU
Nuwpdwbwghpp  Jufbpuglus  TLU
hwgnpyus

Quuyuwjwnnth

Guywunnihl

Quuyuwjwunnth
utpluyugnigsh Ynnuhg, b

1.10. TuU NMuydwtwgph dhon yuwndkup:

2. Ywnwjwpnipjui

2.1.

2.2.

2.3.

2.4.

wuunwupwlwnynipjut bkppn quiyny
Zhnwdgnn Mupdwiitkpp tkpuenud &

unyt Muwydwiuwgph Juyuwlgnipiudp

Qupwyupnipjut  Ynnudhg  YupJws
Ninnuhh NMuydwbwgnh &hown
wyuwndkup,
Lhgtuqhwt
nnh Qbopphpuwl  Nwjdwbwghp
LupJws Ubthuljutwwnhpng i1

Jupniguuywwnnh Ynnuhg, b

Qupwduwpnipjut  Ynnuhg
ghnuljui Zwtdtwdnynyp b Cugnitng
Zwuduwdnnnyp wpwbwlnid u,

Yhpwnbkih (hubne phwpnud, b tpdws
hwudtwdnnnutph gnpénitbnipiniup

®npdw-
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2.5

3.1

3.2

regulations regulating the activities of

such commissions approved.

A letter from the Ministry of Justice of
the Republic of Armenia confirming
that each of the counterparties to the
Power Purchase Agreementand the
Power Supply Agreement are obliged
under Applicable Laws to enter into
their respective capacity with the

Developer.

Conditions Precedent under the
Government's and Developer’s joint

responsibility shall include:

Power Purchase Agreement.

Appointment of  Independent

Engineer

Jupquynpnn Juintwlupgtph
pugniunud,

25. Qpnipntt Zujwunwth  Zwbpuwyb-
nnpjull wppupunpunnipjul twhw-
nupnipjniihg, npny hwuwnwwnynd k, np
Eltjupuut  tubpghuwyh  Qudwb
NMuydwtwgphl ElEjunpuljut
Eutpghuwyjh Uwunuwljupupdui
NMuydwuwqgph Yntnnpugkuwnutnhg
jnipwpwisinipp Yhpwnkih Opkuputpny
wuwpuwynpud E unwbdby
hudwywunwupiwh  (hwgnpnipmniatbp
Jupnmiguyunnnh tjundwudp:

3. Gunwjwpnipjui n1 jupniguwyuwwnnnh
hwdunbn yuinwujuwbwnynipjut

utppn quinn Zkwwdgnn Nuydwbubpp
tthpunnud it

3.1. Bikynpulwb  Eukpghugh Qudwib
Nuydwuwmghpn:

3.2. Uuljwju Pudtubnph towtwlnudp
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APPENDIX 3
ZU4BLIUO 3

Compensation on Termination

Zunmgmu (niduwt nhypnid

Government Event of Default Purchase

Price

A price, which is equal to the reasonable
project cost that will be documented by the
Developer and in any case will be
[915,000 ] USD per MW or actual project
cost, whichever is lower (to be determined
by an appropriate document), and the
Project Site Price, if such Project Site Price
payment is required by the Land
Acquisition Agreement, total reduced in
amount of 5% of the whole price for each
full year of operation of the Plant by the
Developer, provided that the Plant meets
the requirements set out in the MTR and
achieves at least 13% (thirteen percent)
CUF of the Project calculated on an annual
basis in each full year of operation. Such
price shall be paid by the Government
within 12 months from the occurrence of
events serving for the Developer as the
legal ground for exercising its rights of
requesting from the government to

purchase the Plant at this price.

Gurwjupnmpjut Ybkwnmwbgh “Yhyph QGudwb
Ghup

Opwgnh  Jupnigdwl
hwwuwp ghup, npp hwunwpnpuynpybne
Qupmiguwuwwunnh Ynndhg b pninp phwypbpnd
1htp [915,000] UUL pnjup dbkquunh hwdwp
Jud Gwhwgsh thwunwugh wpdbp uwgl npp
wykh (npnup El
hudwywunwupwt hwunwpnetph hhdwt
Jpw) dvhwgmdubph wpdbpp, b Lwjuwgsh
Swpwéph Ghup, Gpt Opwqph Swpwsph Quh
twpwnbuqus L

NMuwydwuwqgpny,

nnowdhwn  wpdbkpht

gudn L, nnnoynud

Jdwpnulp znnqudwuh
Rbnpphpdwit hwtwé
punhwtnip quh 5% Ywpniguwyuwwnnnh Ynnithg
Qujwith
wdpnnowljut mupuw hwdwp, gnudwpws 13% b
UUZ-t, bpk  Yphpunkih B
wuydwiny, np Yuwyuip hwdwywunwupiwnid k
Yuywih ULSN-nd uwhdwijué wwhwigubph nu
wwwhnyh Opwgph wetduqu 13% (nuutbpkp
unlnu) 209, npp hwyqupyynud £ wiwpkljub
Yunpywépny gopéniubnypul

1nhy tmwpnid: Loqws gnidwipp whwp L Jdupyh
12

owhwgnpédwt jnipupwsjnip

(gnudwpws

jnipupwusnip
Qupwywpnipjut  Ynnuhg (nwutikplyny)
wdugu pupwgpnid wjt wuwhhg, tpp wpwewgt)
ki hwbhquuwbptubpp, npnup Ywpniguuyuwwnnnh

hwdwp hhdp btu Swpwynmd oquyknt hp
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hpuniiphg wwhwiel] Ywnwywpnipniihg
qut] Yuyuit wyu quny:

Developer Event of Default Purchase Ywnnigmuwwwnnh Ghnwbgh phypnid Gudwh
Price Ghtp

If the PPA or the Agreement is terminated Gpt EQN-u jud Nwjdwbwghpp nsdl; L
following a Developer Event of Default, Ywpniguwwywinnnh JEwnwbgh nkwph
the Government shall have the right, but hkwnbwlpny, Ywpwjwpnipniip hpuynilip
not the obligation, to purchase the Plant. If niuh, pujg wwpwnunp sk, quk] Guywbp: Gphk
the Government exercises its option to Ywnwywpnipmnibl oquynud £ Yuwjwbp qubjnt
purchase the Plant then it shall pay to the hpwyniiphg, www whkwp E  J&wph

Developer a lump sum equivalent to: Yunniguyuwnnnhtt  Uhwijuq gmidwp, npp
hwjwuwp b

e Senior Debt outstanding at the e [nddwb wduwpyph npmpjudp Udug
date of termination; PLUS Nupwuph duyp gnudwphl, gnudwpusd

e Committed Equity; MINUS e Ukpnpjws Yuyhww)p, hwhws

e anamountequalto[ J]USDasa e [ ] ynupht hwjuwuwp gmudwp npybu
penalty for the default of the Qupniguwuwnnh Yhnwbgh hwudwp
Developer. wnniqup:
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APPENDIX 4
ZU4BLIUO 4

Project Schedule
Opwgph dudwiwlwgnygp
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APPENDIX 5
ZU4BLIUO 5

Minimum Technical Requirements

UWwmqugnyu SEuuhjuljut Muwhwigibp

Note: English and Armenian versions of Owlnpugpmpnil. Zun]b]ws 5-h Lijuqugnyi
Minimum  Technical  ghhuhulwb Muwhwhelbp, wiqykpkt b hwykpk

Appendix 5.
Requrements
subsecuently.

arc

presndeted

(Eqniutpny wwppbpwlubpp tipuyugynud tu
hwonpnupwp:

Minimum Technical Requirements

This Appendix describes the minimum level of technical requirements that will have to be met. These
requirements supersede and replace the Minimum Technical Requirements, laid down in Appendix 2
of the Request for Prequalification.

The Project will be designed according to the technical and legal regulations currently in force in
Armenia. Compliance with applicable Armenian laws and regulations, national, regional or local level
is required. Standards issued by the International Electroctechnical Commission and other
standardization bodies and valid at the time of order placement apply:

Component

Climatic
Conditions

SPV Modules -
Quality
Certification

Technical Specification

Conditions for project component selection and system designs

Air absolute maximum temperature is +34 °C; Air absolute
minimum temperature is -38 °C.

Altitude: 1943 m
Humidity: Average annual air relative humidity is 71%

Wind average annual speed is 3.1 m/s ; High wind speed of 32
m/s

Average annual rainfalls are 432 mm

Seismic Zone: According to RACN I1-6.02-2006 the area as per
RA seismic circumvention map is in third seismic zone, where
expected maximum intensifications are 0.4g. According to
seismic features layer 1, 2 and 3 are of I1I class (K0=1.1). Taking
into account the areas seismic class, as per calculations, the
expected seismic intensifications will be amsx = 0.4g x 1.1 =0.44g.
The areas seismic assessment is 9 points.

The PV modules shall have valid test reports issued by reputable qualified
testing institutions (ISO 17021/ ISO 17025 and ISO 17065 certified) for
the latest edition of following IEC / UL for PV module qualification test
or equivalent standards. Without prejudice to meeting the minimum
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Component

SPV Modules -
Technical
Specification

Technical Specification

qualification criteria, bidders are encouraged to submit test results relative
to third-party measured, extended accelerated module testing such as
offered by qualified testing institutions such as TUV, UL, KIWA,
Intertek, NREL or DNV-GL. These include but are not limited to
Thresher test, Reliability Demonstration, Long Term Sequential (LTS),
Photovoltaic Durability Initiative (PVDI) testing sequence, or PV Module
Qualification Plus.

IEC 61215: Crystalline silicon terrestrial photovoltaic (PV) modules -
Design qualification and type approval.

IEC 62108: Concentrated (PV) modules - Design qualification and type
approval.

IEC 61853 - Part 1: PV module performance testing and energy rating.
IEC 61730: PV module safety qualification.

IEC 60364-4-41: Protection against electric shock.

IEC 61701: Resistance to salt mist and corrosion.

IEC 60904: Photovoltaic devices.

IEC 62804: Potential Induced Degradation (PID).

IEC 61345: UV test for Photovoltaic (PV) modules.

EN 50380: Datasheet and nameplate information for photovoltaic
modules.

Conformité Européenne (EC): The certified product conforms to the
EU health, safety and environmental requirements.

UL 1703: These requirements cover flat-plate photovoltaic modules and
panels intended for installation on or integral with buildings, or to be
freestanding (that is, not attached to buildings), in accordance with the
National Electrical Code, NFPA 70, and Model Building Codes.

— The nominal power tolerance of modules shall be within +/- 3%.

— PV modules must be warranted for output wattage, this should not be
less than 90% at the end of 10 years and 80% at the end of 25 years.

— The PV modules shall undergo a minimum of 200 thermal cycles and
10 humidity - freeze cycle stresses to ensure their durability.

— The modules shall be warranted for at least 10 years for failures due
to material defects and workmanship.

— The PV modules shall have a minimum efficiency at Standard Test
Conditions of 16% in the case of crystalline modules, or 13% in the
case of thin film modules.

— Minimum wattage of individual solar PV module
0 300 Wp with minimum of 72 cells per modules

O Any higher wattage proposed here must be commercially
available by the module manufacturer

— PV Module Reference :
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Component Technical Specification

— Quality Assurance Plan: Pre-Qualified Bidders shall provide a
comprehensive PV module quality assurance plan, which may
include testing at the factory location or factory inspection by a
qualified testing institution.

— All PV modules shall be of the same type and from manufacturer (s)
conforming to the following requirements:

—  Three-year manufacturing history;
— >1000 MWp global installed capacity;

—  Supply of at least 500 (Five hundred) MWp PV Module capacity
between January, 2016 — December, 2016

— The PV modules shall have been installed in at least four different
projects in the past two years, in at least three different countries,
in each case financed on a non-recourse or limited recourse basis;

— PV Module manufacturing facilities certified according to:
0 IS0 9001 — Quality Management Systems; and
o0 ISO 14001 — Environmental Management Systems.

SPV Modules - All Solar PV Modules shall be provided with RF identification tags (This can

Identification be inside or outside the laminate, but must be able to withstand harsh
and Traceability = environmental conditions.) describing,
of PV modules

Name of the manufacturer of PV Module.

Name of the Manufacturer of Solar cells.

Month and year of the manufacture (separate for solar cells and module).
Country of origin (separately for solar cells and module).

I-V curve for the module at Standard Test Condition (1000W/m?, AM1.5,
25°C).

Wattage, Im, Vm and FF for the module.

Unique Serial No and Model No of the module.

Date and year of obtaining IEC PV module qualification certificate.
Name of the test lab issuing IEC certificate.

Other relevant information on traceability of solar cells. and module as per
ISO 9000

Note: Developer shall be required to maintain accessibility to the list of
Module IDs along with the above parametric data for each module.

SPV Modules - e The Developer shall ensure that all solar PV modules from the Unit after
Safe Disposal of their ‘end of life’ (when they become defective/ non-operational/ non-
Solar PV repairable) are disposed of in accordance with the e-waste (Management
Modules and Handling) rules notified by the Govt. of Armenia from time to time.
Power The power conditioners/ inverters of the Unit must conform to latest edition
Conditioners/ of IEC / equivalent Standards as specified below:
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Component

Inverters -

Quality
Certification

Power
Conditioners/
Inverters -
Minimum
Technical
Specification

Technical Specification

IEC 61683: Photovoltaic systems - Power conditioners - Procedure for
measuring efficiency.

IEC 60068-2: Environmental testing
IEC 62093: Balance-of-system components for photovoltaic systems -
Design qualification natural environments

IEC 61727: Characteristics of the Utility Interface.
EN 61000: Electromagnetic compatibility (EMC).
IEC 62103/ IEC 62109-1 & 2: Electrical safety.

IEC 62116: Testing procedure of Islanding Prevention Methods for Utility
- Interactive Photovoltaic Inverters.

UL 1741 or equivalent Standard: Anti- Islanding Protection.

— Minimum Euro efficiency to be 98%.

— Inverters shall be equipped with all required hardware for data
collection and communication with SCADA system.

— DC injection shall be limited to 0.5% of the rated current of Plant.
— Total harmonic distortion limits on AC side should be less than 3%.
— Operational frequency: 50 Hz with a tolerance of +/-3Hz.

— Operational voltage variation: +/- 10%.

— Inverters shall be capable of operating at varying power factor between
0.9 lag to 0.9 lead and shall be able to inject or absorb reactive power.

— Inverters shall be suitable for power curtailment as per the Armenia grid
requirements.

— Inverters shall be suitable for provision of LVRT as per Armenia grid
requirements.

—  The Inverters/PCUs installed in the solar power plant must have a
warranty for 5 years.

— The inverter manufacturing facility or facilities shall be certified
according to:

0 ISO 9001 — Quality Management Systems; and
0 ISO 14001 — Environmental Management Systems.

— PV inverters shall be sourced from manufacturing facility or facilities
meeting the below requirements :

0 The manufacturer shall have a production track record for a
minimum of 5 (five) years within which at least a single order of
minimum 50 MW of inverters for a single project has been
executed.

0 The inverters proposed by the manufacturer shall have a
minimum operational track record of three years, preferably in
similar climatic conditions.



Component Technical Specification

Solar PV The solar PV module mounting system can be either fixed tilt structures or
Module trackers;
Mounting

System ISO 9223: Corrosion of Metals and Alloys — Corrosivity of atmospheres —

Classification.

ISO 9224: Corrosion of Metals and Alloys — Corrosivity of atmospheres —
Guiding values for the corrosivity categories.

e The design and civil works shall comply with the RA Construction
Standard 11-6.02-2006.

e The mechanical structures, electrical works and overall workmanship of
the grid solar power plants must be warranted for a minimum of 5 years.

e Module mounting structure should be able to withstand the seismic load
requirements applicable in the project location

e The mounting structure shall be designed to withstand the maximum
wind and snow loads.

In addition to these following aspects shall be applicable for trackers

— The trackers proposed for the plants designed to withstand minimum
life of 25 years. Trackers provided should have undergone aging tests
on key components like bearings and actuators.

— IEC 62817: Design qualification of Solar Trackers.
— IEC 62727: PV Systems -Specification for Solar Trackers.

Other Sub- Other subsystems/components used in the SPV power plants (Cables,

systems/ Connectors, Junction Boxes, Surge Protection Devices, etc.) must also

Components conform to the relevant international/ national Standards for Electrical Safety
besides that for Quality required for ensuring Expected Service Life and
Weather Resistance. (IEC Standard for DC cables for PV systems is under
development. It is recommended that in the interim, the Cables of 600-1800
Volts DC for outdoor installations should comply with the draft
EN50618/TUV 2pfg 1169/09/07 for service life expectancy of 25 years).

The PV module connectors shall be of high quality and preferably be tested
per EN 50521.

Accredited The PV modules/Power Conditioners deployed in the power plants must have

Certification valid test certificates for their certification as per above specified [EC / UL

bodies standards by ILAC accredited laboratories or one of the NABL Accredited
Certification Centers.

Plant controller = The system shall have a plant controller, constituting the point of
interconnection (POI) with the grid. The plant controller monitors system-
level measurements and determines the desired operating conditions of
various plant devices to meet the specified targets. It manages all of the
inverters and associated equipment such as capacitor banks or reactor banks if
present, in the plant, ensuring that they are producing the real and reactive
power levels necessary to meet the desired settings at the POIL.

Weather station = The weather station shall allow the measurement of all types of metrological
variables, data treatment in storage, and shall have the ability for local and
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Component

Monitoring

Technical Specification

remote configuration and programming. And open communication protocol
shall be provided. The station shall be specially designed for outdoor
installation in remote unattended areas. The following shall be measured:

— Temperature
0 Range -30/+70 °C
0 Accuracy 0.1 °C
— Relative humidity
o0 Range 0—-100%
0 Accuracy +/- 3%
—  Atmospheric pressure
0 600-1100 mb
0 Accuracy /- 0.3 mb
— Solar radiation/ irradiation (pyranometer)
0 ISO 9060 Classification: First class (WMO Good
Quality)
Range: 0-2000W/m2
Spectral response: 305 ~ 2800nm
Response time: approx. 5 sec. (95% response)
Field-of-view: 2w steradian
0 Sensitivity: approx. 7-14uV/W.m2
—  Wind speed
0 Horizontal speed
0 Range 0-50 m/s
0 Accuracy 1 m/s
—  Wind direction
0 Range 0° - 360°
0 Accuracy 2°
— Rainfall
o0 Tilting cups or other state-of-the-art accumulation
technology
0 Collector area: 200 cm?
0 Accuracy: 5%

O O0O0oOo

The monitoring system shall be designed to achieve a global and detailed
view of the operation of the plant and detect any failure or deviation.

The data acquisition interfaces are:

J Junction boxes: measuring voltage and intensity in photovoltaic
generators.

J Inverters: input and output process variables at the inverter.

. Meteorological station.

J Measuring counters at the battery limit of the PV plant, to

measure the energy delivered to the electric company.

All these data are sent, by means of a fiber optic net, to the Control Center,
where a SCADA application is installed. This SCADA will be continuously
evaluating inverter values to monitor their performance and to allow
corrective actions.

The following variables, among others, are monitored:

. Power delivered to the grid, totalized by months, years or other
time scope.
. Grid voltage and frequency.
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Component

Grid Inter-
connection

Technical Specification

J Total power of the plant: active and reactive.

. Current and voltage per phase.

J Delivered active energy.

J Daily energy.

. Performance ratio.

. Average performance of the plant and compared performance of
each string.

J Irradiance, ambient temperature and other relevant
meteorological variables.

J Inverter status, maximum power point, energy and power
delivered alarms and diagnostics.

J Communication diagnostic and failure supervision.

All these data will be made available at the power plant Control Center as
well as remotely using the internet.

The SCADA system shall store data daily on a local back-up copy. Also,
external back-up and data storage will be implemented to enhance
maintenance and availability of the plant.

The SCADA system will have several means of data visualization: a general
plant view with the most significant values which allow navigating to detailed
faceplates for each inverter, string, or meteorological station. It will also
produce reports, trends and comparisons and alarms logs, in which pre-
alarms, confirmed alarms and recognized alarms are stored and identified.

Compliance with applicable Armenian laws and regulations, national,
regional or local level is required.
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Frequency and Voltage

The Masrik-1 PV power plant must be able to sustain unlimited operation at voltages between 0.9 and
1.1 p.u. at the point of connection and system frequencies between 49 and 50.4 Hz.

Outside of this range, the PV plant must sustain operation for a defined minimum time under the
following conditions:

e Between frequencies of 49 to 50.4 Hz and voltages of 1.1 to 1.15 p.u. the PV plant must stay
connected for at least 30 minutes;

e Between frequencies of 49 to 50.4 Hz and voltages of 0.85 to 0.9 p.u. the PV plant must stay
connected for at least 30 minutes;

e Between frequencies of 48 to 49 Hz and voltages of 0.85 to 1.15 p.u. the PV plant must stay
connected for at least 2 minutes;

e Between frequencies of 47.2 to 48 Hz and voltages of 0.85 to 1.15 p.u. the PV plant must stay
connected for at least 20 seconds;

e Between frequencies of 50.4 to 52.65 Hz and voltages of 0.85 to 1.15 p.u. the PV plant must
stay connected for at least 3 minutes.

The PV plant is required to disconnect under the following circumstances:
e Qutside a frequency band of 47.2 to 52.9 Hz;

e Qutside a voltage band of 0.8 to 1.2 p.u, except for short term disturbances according to the
voltage ride-through envelope specified in section “High and Low Voltage Ride-Through”.

Between the must-stay-connected ranges and the must-disconnect ranges, the PV plant may disconnect
but is not required to.

The operational envelopes and time limits given above are illustrated in Figure 1.

Allowed to trip
_ t2 30 min |
3 11 5
. 1
L, !
a 1L 7 .E .E I
g =] £ Continuous £ :
2 Al o operation 2 I
7] + 4—- — )
on 0,95 1
it 1
- 1
4 : i
t 2 30 min 1
0.85 J D T S e wr e e e e s e e s s o s o Eme————————

Allowed to trip

47 18 19 50 51 52

System frequency in Hz

Figure 1: Frequency-voltage envelope with required minimum operating times. If times are exceeded
without conditions returning to the continuous operation range, the PV plant may disconnect. At conditions
outside the red line, the PV plant must disconnect. Fault ride through requirements apply for short term
disturbances.
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High and Low Voltage Ride-Through

In addition to the steady state voltage ranges as specified in section “Frequency and Voltage”, the PV
plant is required to stay online during voltage dips as well as short voltage rises. The operating envelope
is displayed in Figure 2 for 3-phase and 2-phase voltage dips as well as overvoltages. For overvoltage,
the highest phase-to-phase voltage is relevant. For undervoltage, the relevant voltage is the lowest
phase-to-phase voltage.

13 oy May disconnect

—

1 Required to stay online

0,85

08

May disconnect

Voltage at NCP in p.u.

=~ 3-phase fault
= 2-phase fault

p 100 500 1000 1500 2000 2500

150 220 : 2200
milliseconds after voltage drop

Figure 2: Low and high voltage ride-through envelope. In the hatched region, the unit may disconnect in a
3-phase fault case and must stay online in a 2-phase fault case.

Dynamic Voltage Support

The PV plant is required to feed in reactive current during a low voltage ride-through and absorb
reactive current during a high voltage ride-through. The PV plant must follow the characteristic shown
in Figure 3 as soon as the voltage drops below 0.9 p.u. or rises above 1.1 p.u. In such a case reactive
current shall have priority over active current. The slope of the characteristic can vary between
2 <k <6. The default value is k = 2 if the grid operator does not specify otherwise.

The reactive power support is limited by the nominal current of the PV inverter.

The requirement to inject reactive current according to the above conditions ends when the voltage has
remained within the band between 0.9 p.u. and 1.1 p.u. continuously for at least five seconds.
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Reactive current .

Voltage drop/rise

Figure 3: Reactive power support during voltage ride-through with a slope between 2 <k <6.

Reconnection after fault

Ifthe PV power plant has been disconnected due to a fault, an automatic reconnection shall be attempted
if the following conditions are both fulfilled:

e The voltage has returned to within 0.9 p.u. to 1.1 p.u. for at least 10 minutes continuously;
e The frequency has remained within 49.0 Hz to 50.4 Hz continuously for the same time interval.

If the PV power plant has been disconnected remotely by the operator or disconnected at the operator’s
request, it may only reconnect at the operator’s signal.

During reconnection, the power gradient for starting up the PV power plant shall be limited to 10% of
its nominal power output per minute.

Protection

Protective functions must be available to protect the PV power plant and to ensure stable grid operation.
The plant owner is responsible for ensuring that the PV power plant is dimensioned and equipped with
the necessary protective functions so that the PV power plant:

e s protected against damage due to faults and incidents in the public electricity supply grid;
e s protected against damage due to out-of-phase reclosing;
e s protected against disconnections in non-critical situations for the PV power plant.

The grid operator is entitled to demand that the setting values for protective functions be changed
following commissioning if it is deemed to be of importance to stable grid operation. However, such

145



change must not result in the PV power plant being exposed to impacts from the grid lying outside of
the design requirements.

Protection Time Settings

The protection time settings specified in Table 1 apply. The PV power plant owner is required to
provide the exact protection settings used to the grid operator before connection of the power plant. The
grid operator may request changes in the settings at any time.

Table 1: Protection time settings.

Protective function Setting Max. trip time
Overfrequency 53 Hz 200 ms
Underfrequency 472 Hz 200 ms
Overvoltage 1.25 p.u. 500 ms
Undervoltage 0.8 p.u. 50s

Active and Reactive Power Control Systems

The PV power plant must be equipped with active and reactive power control functions capable of
controlling the active power supplied by the PV power plant in the point of connection using activation
orders containing setpoints. The PV power plant must be able to receive setpoints for active power and
reactive power with a resolution of at least 1 % of the nominal active power. The maximum allowed
permanent control deviation from the provided setpoint shall be 5 % of the nominal active power.

The initial parameter settings for activated active and reactive power control functions are determined
by the grid operator before commissioning. The grid operator may activate or deactivate the controls
and specify new setpoints at any time by external signals.

Frequency Response

The PV power plant is required to operate in limited frequency sensitive mode for over-frequency
(LFSM-O). If no curtailment is ordered by the grid operator (see section “Remote Control by the System
Operator”), the PV plant has to:

e Provide their full available active power output in a frequency range between 47.2 and 50.4 Hz;
Regardless whether curtailment is ordered or not, the PV plant has to:

e Reduce their active power output by 40 % of nominal power per Hertz if the frequency exceeds
50.4 Hz, with the LFSM-O setpoint prevailing over all other active power setpoints. The
reference for the power reduction shall be the power output at the time the frequency threshold
was crossed, and shall remain unchanged while the frequency remains above 50.4 Hz.

e Disconnect if frequency drops below 47.2 Hz or exceeds 52.9 Hz.

If the frequency rises above 52.65 Hz, where the PV output needs to be reduced below 10% of available
power, the PV plant may disconnect but is not required to.
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If the available power output drops below the power setpoint as per the above description during a
frequency excursion, this shall not constitute a violation of this requirement.

The power frequency characteristic is illustrated in Figure 4.

1,2
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0,6

Active power in p.u. of available power

Allowed to trip ~

a7 48 49 50 51 52 53

System frequency in Hz

Figure 4: Power frequency characteristic.

Reactive Power Range
The PV plant is required to operate within the reactive power range given in Figure 5.

During full active power output, this corresponds to a power factor between 0.95 under-excited and
0.925 over-excited.

1,2

08

Active power output in p.u.

-0.33 Q/Prmax : 041
Under-excited Over-excited

Figure S5: Minimum reactive power range required from the PV plant.
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Reactive Power Control

The PV power plant must be able to provide the following reactive power control modes within the
range specified in section “Reactive Power Range”:

e Operation at a fixed power factor or fixed Q;

e Operation at power factor or reactive power setpoints remotely controlled by the grid operator;
e Active voltage control using a Q(U) or cosphi(U) characteristic (see Figure 6);

e Operation under a Q(P) or cosphi(P) characteristic (see Figure 6).

The mode to be activated during regular operation is to be agreed on with the grid operator before the
commissioning of the power plant. The grid operator may require the power plant to switch between
modes based on operational circumstances.

Cosg 4 cos o

L N

Underexcited
overexcited

1 >
11 Voltage at i 1
the connection

point inp.u

Overexcited

underexci-

0.95¢

Figure 6: Examples of a cosphi(U) characteristic and a cosphi(P) characteristic. The setpoints of the
characteristics need to be adaptable in order to be tuned to local conditions.

Remote Control by the System Operator

The system operator must be able to control the PV power plant remotely. Through the remote control
it must be possible to send setpoints for reactive power (see section “Reactive Power Control”) and
active power output (below the maximum momentarily available power).

In the cases listed below but not limited to, the system operator is entitled to require a temporary
limitation of the power feed-in or disconnection of the plant:

e Potential danger to secure system operation,

e Congestion or risk of overload on the grid operator’s grid,

e Risk of islanding,

e Risk to the steady state or dynamic grid stability,

e Repairs or implementation of construction measures,

e Within the scope of generation management/feed-in management/grid security management.

The PV power plant must be capable of automatically reducing their active power in any operating
condition and from any operating point to a target value given via SCADA signal by the grid operator
within 30 seconds.
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Harmonics

The PV power plant shall ensure that its connection to the high voltage grid does not result in any
current harmonics and inter-harmonics at the point of connection above the values specified in Table 2
and Table 3.

Table 2: Maximum allowed harmonic current emissions relative to the short-circuit power

Maximum allowed

Ordinal number n harmonic current in

A/GVA
5 2.6
7 3.75
11 2.4
13 1.6
17 0.92
19 0.70
23 0.46
25 0.32
25 <n < 40 (only odd numbers) 0.32 *25/n
n > 40 (only odd numbers) 16/n
Even numbers (N =2, 4, 6, ...) 5.25/n

Table 3: Maximum allowed inter-harmonic current emissions relative to the short-circuit power

Maximum allowed inter-

Ordinal number n harmonic current in

A/GVA
n <40 5.25/m
n> 40 16/n

The actual allowed harmonic and inter-harmonic current is calculated by multiplying the values in
Table 2 and Table 3 with the short-circuit power SSC, which is provided by the system operator:

In,max = Ssc * N max
Flicker

The flicker, caused by the PV power plant at the network connection point, must be within the following
limits:

Short term (10 minutes): P < 0.5

Long term (2 hours): Pi; <0.35

149



Specific requirements
The specific requirements for the inverters are the following:
e The inverters must be equipped with standard isolation switchgear at the input and output.

e The inverter manufacturer shall prescribe the preferred string connection boxes, along with
protection and detailed string monitoring with the central control system.

o Inverters shall be equipped with appropriately designed EMC filters at either end and sine wave
filters at the AC end.

o Inverters shall be equipped with all required hardware for data collection and communication
with the SCADA system. It shall have a facility of direct external communication and control.

e Inverters with outdoor duty installation shall have an appropriate degree of protection for the
prevailing weather conditions on the site (define, IP65?).

e The inverters shall have protection against:
0 Over current

Ground Fault

Over temperature

Over voltage

O O O o

Reverse current

PV Module Mounting Structure

The PV module mounting structure can be either fixed or single/double axis solar tracking.
The mounting structure shall be designed to withstand the maximum wind and snow loads.
Welding, drilling and cutting on site shall be avoided.

The design and civil works shall comply with the RA Construction Standard 11-6.02-2006.

According to the Feasibility Study (April 2017, Annex), the ground is suitable for driven steel profile
foundation, without the need for pre-drilling. Screws may also be feasible.

However, pull-out tests may be required and are recommended.

The terrain is highly permeable and has a groundwater level of 1.5 m deep with a seasonal variation of
+/- 0.5 meter.

The climatology of the site combined with the given water table indicates the possibility of the terrain
to freeze. This shall be considered in the design of the foundation.

Plant controller

The system shall have a plant controller, constituting the point of interconnection (POI) with the grid.
The plant controller monitors system-level measurements and determines the desired operating
conditions of various plant devices to meet the specified targets. It manages all of the inverters and
associated equipment such as capacitor banks or reactor banks if present, in the plant, ensuring that they
are producing the real and reactive power levels necessary to meet the desired settings at the POL.
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Combiner or junction boxes
The junction boxes shall be equipped with different devices:
e Fuses to protect the strings against electrical faults.
e Switch— disconnector to electrically separate and disconnect the strings.
e Overvoltage devices
e Ground terminal and ground connection
Medium Voltage Transformers
Medium voltage transformers shall be installed at each Inverter Transformer Center.

The transformers will be employed to step up the low voltage output from inverters to the internal
medium voltage of the plant, which is 35kV. The transformers shall have losses below 1%.

The design of the medium voltage transformers shall take into account the altitude of the site, which is
about 1930m above sea level.

Auxiliary Power Transformers

Several auxiliary power transformers shall be required for the Inverter Transformer Centers, the Control
Center and Warehouse. The auxiliary low voltage power transformers will step down the output voltage
of inverters to supply the necessary energy for the auxiliary services at each location.

The design of the auxiliary power transformers shall take into account the altitude of the site, which is
about 1930m above sea level.

Cables
All cables shall be designed for application in PV systems.

All cables shall have main characteristics printed on the outer cover at intervals not exceeding one
meter:

o manufacturer identification

e cable description

e production year

e certification mark

e number of conductors and their section

e installation voltage.
Characteristics in case of fire:

e No flame propagation.

e No smoke emission.
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Switchgear

There will be switchgear at the Inverter Transformer Center and at the Control Center: Switchgear for
transformer protection and incoming and outgoing switchgear. The switchgear at the Control Center
shall also protect measurement equipment.

The design of the switchgear shall take into account the altitude of the site, which is about 1930m above
sea level.

Infrastructure
Roads
There shall be a perimeter road and internal roads. The perimeter road will join the internal roads.

The purpose of the internal roads is to allow safe access to various facilities in the solar plant, during
construction, operation and maintenance. All buildings, pre-fab units and installations shall be
connected by internal roads.

The roads shall be designed for a life of 25 years.

The design of the roads drainage will consider the hydrology study and drainage system designed for
the plant.

Perimeter Fence

For security purposes, a perimeter fence of 2m height will be erected with strands of barbed wire. The
fence will be supported by posts separated adequately, at intervals of 15 m or less. A galvanized steel
wire mesh, will be placed between the steel posts. Adequate access for vehicles and pedestrians shall
be provided.

Buildings

Several buildings are considered. If equipment, such as inverters, has a suitable outdoor rating, this
equipment does not need to be installed inside a building.

Control Center

The Control Centre building will incorporate the control room, toilet and dressing room, a kitchenette
and electrical room. It shall be located close to the parking.

The control center can be a pre- fabricated galvanized steel building (container type).
Warehouse

The warehouse shall be appropriately sized.

The warehouse building can be a pre- fabricated galvanized steel building (container type).
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Inverter Transformer Center

The Inverter Transformer Center (ITC) building shall contain inverters, medium power transformers,
auxiliary power transformers and all auxiliary elements for lighting and auxiliary power supply,
ventilation, security and fire protection.

The ITC building can be a pre- fabricated galvanized steel building (container type).

Connection Center

The Connection Center building shall contain the auxiliary medium voltage power transformer, medium
voltage switchgear and all auxiliary elements for lighting, auxiliary power supply, ventilation, security
and fire protection.

The Connection Center building can be a pre- fabricated concrete building.

Security system

The security system shall consist of the perimeter fence assisted by a video detection system, carrying
out surveillance of the plant. This system shall continuously monitor and process video images to detect
any intrusion of people, vehicles and objects.

When a non-allowed intrusion is detected, the recording function is activated and alarms are generated
and sent to the security office or Control Center.

This system is composed of fixed cameras, mobile cameras and automatic software for real

time processing and analyzing images to determine when an intrusion is happening, avoiding false
alarms and without permanent human participation.

Water Supply

A water supply and distribution system has to be installed for all water needed, including for PV module
cleaning, potable water and firefighting systems.

The total consumption of water per year is estimated to be about 1072 m?, consisting of 970 m® per year
of water for the cleaning of PV modules and fire-fighting, and around 102 m® per year for the O&M
staff.

The supply of fresh water can be performed via public network, water wells or supply by trucks. In case
a connection to the public water network or water wells are not available, this translates to around 107
tank trucks of 10,000 liters capacity.

Water waste from buildings will be conducted to a septic tank.

Earthing

The entire PV plant area including all modular plot control rooms and MV substation shall be
appropriately earthed with an adequate number of earth stations. The earthing system shall comply with
the latest edition of IEEESO.
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The system shall be installed in a manner that will limit the effect of ground potential gradients to such
voltage and current levels that will not endanger the safety of people or equipment under normal and
fault conditions. The system shall also ensure continuity of service.

The system of ground electrodes will have the form of a grid of horizontally buried conductors,
supplemented by a number of vertical ground rods connected to the grid. Horizontal (grid) conductors
are most effective in reducing the danger of high step and touch voltages on the earth’s surface.

Earthing conductors shall be stranded soft drawn annealed copper material or equivalent.

When connected to other on-site earthing networks, the electrical resistance between networks shall be
0.5Q or less.

Firefighting and detection system

The PV plant shall be equipped with suitable fire protection and fighting systems for the entire PV array
area, all control rooms and switchyards as per the local fire safety standards and local fire authority
requirements.

Manual call points and detectors shall be provided for all the buildings housing the inverters and other
equipment. These will be integrated with the SCADA system.

Lightning protection

The entire PV plant area including all buildings will be protected from lightning. The protection system
will be based on early streamer emission lightning conductor air terminals. The air terminals shall
provide an umbrella protection against direct lightning strike covering a radial distance of maximum
60 m. The air terminal will be capable of handling multiple strikes of lightning current and should be
maintenance free after installation.

Evacuation Power Line

The connection to the transmission grid requires the construction of 110 kV overhead power
transmission lines with total length of about 10 km. The lines should be constructed from the Masrik 1
PV plant substation to Tee Connection to the “Kaputak” and “Akunq” transmission line.

For the purpose of optimization of investments, it was decided by the High Voltage Electric Networks
CJSC of Armenia to design and construct the new lines in accordance with the relevant IEC standards
IEC 60826 / EN 50341. All material and equipment shall be manufactured in compliance with IEC/EN
standards.

The Investor and his contractor shall remain solely responsible for the design.
The construction of the 110 kV overhead lines from the substation of Masrik-1 PV plant will include:

J 110kV overhead line equipped with two circuits.

Conductors: Double circuit / 3 phases, each phase has one single 185 mm. ACSR (optional) conductor.
Ground wire: One ACS earthwire with internal greasing or OPGW.
Insulators: Composite insulators strings.

Towers: Steel lattice towers.
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Total length of the route: About 10 km.
Tee Connection to “Kaputak” and “Akunq” 110 KV overhead transmission lines.

The final line route should be examined on site and shall take environmental considerations into
account.

The final line route shall be examined by a relevant expertise company and after that be submitted for
approval to ENA.

Auxiliary Services

The auxiliary medium voltage power transformer located inside the Connection Center will feed the
general auxiliary services of the PV plant. This auxiliary transformer will step down medium voltage
of the grid connection to low voltage and will be interconnected with the auxiliary low voltage panel
board, which will supply the auxiliary services of the Control Center and Warehouse.

The general auxiliary services will be the following:

. Lighting.

J Sockets.

. Air-conditioning system.

J Fire protection.

. Security system.

. Operation and control system.

. Warehouse electrical consumption.

In addition, the ITCs will have electrical consumption which will be fed from an auxiliary low voltage
power transformer, located inside each ITC, which steps down the output voltage of inverters to the
appropriate low voltage level, catering for following auxiliary services:

. Inverter power supply.

. Cooling fans power supply.

. Lighting.

. Sockets.

. Smoke detectors.

. MYV switchgear power supply.

. Thermal protections.

J Monitoring and control equipment.

Essential Services

To ensure proper operation of the PV plant it is necessary to supply power to part of the auxiliary
services (essential services) shown in above section in case of grid failure.

The essential services of the Control Center and Warchouse will be fed by an emergency diesel
generator in case of grid failure which will provide necessary low voltage power supply to at least the
following services:

. Fire Protection.

. Security system.

J Operation and control system.
. Safety lighting.

J Safe sockets.
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The independent fuel storage capacity shall be sufficient to maintain supply to the PV plant for at least
12 hours. In addition, part of these essential services is considered critical services and will be fed by
an uninterruptible power supply (UPS) located in the Control Center, in case of emergency diesel
generator failure. The essential services connected to the UPS are:

J Operation and control system.

The essential services of each Inverter Transformer Center will be fed by an uninterruptible power
supply located in each one and are the following:

. Inverter power supply.

. Thermal protection.

. Monitoring and Control equipment.
. MYV switchgear power supply.
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wjuytu np pghdwluytt  wpwybjugnyt pudmt b dub
phinubinht:

Puigh upqwsdubtphg, hknbju wmuybkyunutpp wkwp L jhpwnkih
1hukt htwnlinn vwppbph/npkykpubph hwdwn

—  Uuwjwtkph hwudwp wnuwewpliynn htwnlinn
uwpphpp/npkltputpp twhwnbuws  Bu 25 wwupdu
tjuqugnyt swhwgnpsdwip whwnwth (hubme hwdwnp:
Uwunwlupupjws hbnbng vwpptpp / wpkkpubtpp whwnp |
wlgubkt mwuphpwhtt phuntp wnwbgpuwyhtt pununphsutph
wnnidny, hswyhuhp ki wnwbgpuuutpp b pupdhsubpp:

— IEC62817. Yhquyuh npulwynpnid wplwghtt hknbnng vwppkph
/ npkykpubph hwdwp:

- IEC 62727. 39 hwdwlwpgbkph punipwqgppstbp wpbwghi
htwnlinn vwppkph / npkyEpubph hwdwnp:

Un UdY Etyunpuluwjuittpnud ogqurwignpdyny wy)

Eupwhwdwlwunpgk  Lupwhwdwlupgbpp/ pununphsubpp (Uwynipatbkp, dhwyghsubp,

p/puqunphsutp  dhwgdwt wnnuhbp, onpuyuljut wwowmwwing wwppbkp b wy)
whunp L hudwywunwupwibtt LEjupujut widunuigniput
hwdwwwinwupjput  dhpwqquyht/wqquypt  utnwbinupunibkph,
uwppbph wlujuynn uyuwuwpydwi Yubph b Ejwbwlught
phiwnppnipjutt wywhnydwb hwdwp wywhwbeynn npwljitphg
pugh: (IEC unwunupup 9 hwdwlwupgbiph DC dwnijuttph
hwdwp Upwljynid : vnphnipy Eunpygnid, np dhpwljuypnid pugopiu
nbnunypdwtt 600-1800  Ynjunn  dwnijubbpp  wbkwp b
hudwywnwuhiwikh 25 mupduw yhwnwbk hnipjuup EN50618/TUV
2pfg 1169/09/07 twujuwgsh):

4. dnpnyh dhwlghsubpp wbkwp L jhukt pwpdp npuljh b
gbipunuubkih k np thnpdwpldw thuku punn EN 50521-h:

Zujuunugpjus | EiEjupujuyutubpnud mbnujupjus $9 dngnijubpp/hgnpnipjut
ubpnhdhugdwt  jupquynphsutpp hwjuunwpdwgpdui hwdwp ywhwnp E miubkiwt
dwpupuubp huwjuwunwgpiui quybpuljwi hwjuwunwgpbp, hwdwdwgt Jepp
upqwd IEC/UL uwnwbnupwunubph ILAC-h  hwjuunupdwgpjus
Jwpnpunnphwbbph Juad NABL hujuwnwpdwugpgus

ubpnhbhljugdwt YEunpnuubphg Ukhh Ynnuhg:

Quyubh Zuwdwljupgp whwnp Entubiw juywih yEpwhulhy, npp wknunpynud
tpwhubhs E puwohuhy guigh htwn thnjujuyulgdwt jhnnd (OU): Guywmuh
Jtpwhulpsp  Jhpwhulnd b huwdwluwpquyhtt  dwljwupnulh
swihnidubtpp b npnonud £ Juywith wwppbp uwppbph guulugh
wpjuwnutipuht wulwkpp o yud tyuwwnwlubpht
hudwywunwupwitgutint hwdwp: Uju jupwdupnid L pojnp
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Bununnphsp

Ontpunpwpwbu
Yut uyui

Skpuhjuljul pumpwghpp

huykpunpttpp b ppwug hbkn Juwwsd uvwppuwynpnidubpp,
htusyhuhp Eu uywuh Ynunktiuwnnp dwpnlngubp jud nbkwljnnp
dwpuljngutp, tpk wnlw b, wywhnykiny, np tputp wpnwunpku
hpwjwt b phwlunhy hgqopmpjut  dwlwpnulbtp, npnup
wlhpwdton tu ®U-h gwblwih wwpwdbnpbpp pujuwpupbnt
hwdwn:

Ontpinipupwiwlub Juywup htwpwynpnipnit junw swhwugqpby
poinp - wbkuwlh  oghpunipwpwtwlwb  thnthnjuwlutukpp,
wwhwywbk] wujubtpp ywwhtunnd b itk nbknujut b
htpwljwpwdwupyny  Ynudbhgquipughuyh b Spwgpuynpdwi
httwpuwynpnipniu: Gupwdwunpyh puig hwunnppulgdwt
wpdwbwgpnipiniip: Yuyutp hwnntl twhwgsdws (htth hkpwdnp
dklniuh mwpwsputipnid pugonju mbknunpdwi hwdwp: Yswhyku
htwnljuw) wupwdtwnpbkpp.

- Qkpdwuwnhgwiup
0 Swuwwunudp -30/+70°C
0 &ogqpunipniup0.1°C
—  Zwpwphpwlwb junttwnipiniup

0 Swwnwunidp 0 - 100%
0 &gqpuinipniup +/- 3%

- Uplnnpuuyght Lupnudp
0 600 - 1100 up
0 &ygpuinipniip +/- 0.3 Up

- Upkquljuughtt  pwnhughwt / dwnwqupnuip
(uhpuitindtunp)
o ISO 9060 numuwljwupgnid. Unwohtt nuu (WMO (uy
npulh)
0 Swwnwunidp 0-2000 Jwn / U?
Uy tljwnph wpdwgqutpn 305 ~ 2800nm
0 MNuwuuwuhwi dudwbwlp dnnwy. 5 Juypljui: (95%
wpdwquip)
0 Skuwnwowp 21 unkpunub
0 Qqujniunipjniup dnnuy. 7-14pV / dn.u?
- Lunint wpwqgnipniip
0 Znphqnuwlwb wpwgnipnil
0 Swuwwlnidp 0-50 U/ Jply

0 &ogpuinipjnil 1 d/pl

@]

- Ludnt niynnipniup
0 Swwnwunudp 0° - 360°
0 &ogqpuinipniup 2°
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Funuphsp Skpuhjuljul pumpwghpp

- Stnnudukpp
0 [Fhp mwpwutp jud wy] dudwtwljulhg Ynrnuldut
wnkjuininghw
0 Unptyunnpujhtt mupwsdp 200 ud?
0 &ogpuunipniup 5%
Unthwnphig Unuhwnnphigh hwdwlupgp wbwp b dowlws (htuh wjuybu,
npykugh uwnwnpyh juywuh owhwgnpédwi gnpu b dwpudwub
nhunwpynid b huynuwpbpgh guijugus dAwhinnnid jud otinnid:

SYjwjutiph hwjupuwt htnbpdbjuttipp htnbyuu B

o Ulgnuiwghti wnuhbp  $Snnnynpunughtt  ghikpunnputph
(wnnuip b hunktuhynipniup swithtnt hudwp:

o budtpnnputp hifkpunph  dmnpught b kppught
gnpdpupwugh hnthnjuwljutiiph hwdwnp:

e Opbkplnipuputwljut juyui:

o Quithhs hwoyhsubp $9 Juyubh dwpunlngh vwhdwimd
LEjupuguiuguyhtt  pubpmpjuip dwnwlwupupyng
EEjunpulut Eutipghwt swhbint hwdwn:

Upu popnp njujubpp oyinpjudwiipuptjuihtt gmugh dhgngm]
niuplynud Eu Jhpwhuljdwt YEunpnb, npunbn wbqunpduws k
SCADA hwybkjuép: SCADA-u  wbpunhwwn quwhwnbnt L
huykpunnph wpdbputpp’ ppuwig wwpwdbuptpp Jepuhulbne o
ninnhs gopdnnmipnitiubp junwpbknt hwdwn:

b phyu wyng Jkpwhuljymd ki hknlyuy hotnuwlubbbpp

* Swughtt dwwwlwpwpynny Ehjwpwkikpghwb, npp
huwodupyynud L  wdhubbpny, wwphubpnd Jud wy
dudwtwjuwhwnwsutpny:

*  Swugh jupnudp b hwdwhwjutnipyniup:

*  YJuyuuh pughwinip hqnpnipniup’ wlnhy b pkwlnhy:

*  dwqujhtt hnuwbpn b jupnidp:

*  Unwpywd wljnhy kukpghwi:

*  Opuwljult Eukpghwi:

*  Juuuwpnnulwih hwpwpkpulgnipniun:

* Uuyubh dJhohtt Juwumwpnnulwip b jnipupubynip
Unnnijwowpph hudbdwnujut junwpnquljwup:

= Swnwqujpnidp, opowlju vhowuyph okpdwumhdwun b wyp
hudwywunwuwt Uptninpuughtt thnthnpowlwuubpp:

=  budkpunph jupgquyhdwlp, wnwybjugniyt hnuwph Ytwnp,
Eutpghwi i1 hnuwlph wqnuipwutbkpl nL
wunnpnonidubpp:

* UJuuyh wpuwnnpnynidp i1 huwthwuntdubph
Jtpwhulynnnipniup:
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Swiiguyhtt
hnfuljmuuhgnud

Skpuhjuljul pumpwghpp

Upn  poinp wfjuyubpp hwuwtubih  Yihtbt  BEupuuywih
Jtpwhujdwt  Yhumpnunwd, husybu  twb  hbunbkpubnng
htnwljunwdupytny:

SCADA hwdwlupgp wdkl op Juywhwwuh njjujubpp ninuijut
wwhniuwnnid: Pwugh w1, Jhpuwlwbwugyh wnuwphl
wwhtunwynpnid b wdjuyubph  wwhywind  Juywuh
uyuwuwpynidp b hwuwbbhmpniup pupbjudbine hwdwn:

SCADA hwdwlwupgp Yniubuw ndjujubph wpunnwugnidwut dh puth
dhong. Juywuh punhwunip nbkupp wnwybk] uplhnp wpdbputpny
hwuntpd, npp httwpwynpnipnit junw wnbubbl] jpipupwbynip
huykpwnph, onpuyh  Jud  opghplnipwpwbwlut  Juywbhb
dwbpudwuttpp: Uju twb Yubpjuyuguh hwodtndnipmiuubp,
dhwnnwdubp i1 hudbdwwnnipmniuutp i1 whwquugbkph
unbnkjuwdwinyuitp, npnugnid yuwhynud b hpkunhdhljugynid L
twpiuggnipuljut whwqubgbpp, hwunwndws whuquugkpp b
huwyjuntth whwquugkpp:

NMwhwioynd E  Zwjwunwih hwipuybnniput  Jhpunth
opkupiitph b Ywintwlwpgkph  hwdwywnwupwinpni
wqquyjht, mnwpuwswopewuyhtt jud mnujubt dujupgulny:

ZmEwuwljutinipnit b jupnid

Uwuphy-I 49 LEjupujuyuip ybwnp b jupnqubie wywhndt) 0.9 b 1.1 Ak jupdudp
whuwhdwbwthwl] Yuynit dniuyghntwmpinit dhwgdwt jhunmd b 49 b 504 Zg
hwdwhuuunipjudp hudwlwupgnid:

Uju nhdpdubphg pugh $9 Yuyuip whnp b wywhnlh vwhdwi]ws tuqugnih
dudwpwiwljh Juynit $nibljghntwmipnit hknlyuy wuydwbikpnd.

49-hg 50.4 hwwpwuinipnibutph b 1.1-hg 1.15 dhwynp jupdwi vhowuypnid L
Juyutp yhwp  dhwgywsé duw wnuduqt 30 pnyk.

49-hg 50.4 2g hwfwpwlwinipyul b 0.85-hg 0.9 dhwynp jupdwh dhowluypnid HI
Yuyutp ywhwp Edhwgws duw wnidwqt 30 pnyt.

48-hg 49 2g hwdwhwlwinipjui b 0.85-hg 1.15 dhunp jupdwi dhewluypnid’ $9
Juyutp ywhwp E dhwgwé duw wnuidwqt 2 pnyt.

47.2-hg 48 2g hwwpwlwimpyub b 0.85-hg 1.15 vhunnp jupdwi dhowluypmud’ S
Juyutp ywhwp Edhwgdws duw wnuduqt 20 Juypljjut.
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= 50.4-hg 52.65 2g hw&wwljwinipyub b 0.85-hg 1.15 dhu]np jupdwi thowljuypnid” HI
Juywip ywhwp E vhugdws dbw wntjuqu 3 pnuyk:

34 juyuth wbywwnnidp wwpunwunhp E hbulyw) hwiqudwipubph  wnluwnipjut

wwpuwquynid.

= 47.2-hg52.9 Zg hmwpuwjuinipjut jhuywqnuhg goipu gnbgbnt ghypnid.

* 0.8-hg 1.2 dhwynp jupdwb nhwywgnithg nnipu qunbdknt phypnid, pugupnipjudp
Jupd wnbnnnipjudp hwthwinidbph’ «Pupdp b gudn pupdwi
Fubpquuiuwunwljupupdwt wthwhwt wywhnmd»  pudunmd updws  ghubpwwnnpp
wownwph nkdhuh wyuwhnydwdp:

Uhwugdws duwnt b whowwnybint wupunwnhp nkdhdubph vhowljuypnid 9, uyywup upng

E wbowwnyk), umljuyt nw yupwnwnhp sk:

dhpp pdws wohwwnwiipwht nkdhdukph thuwwgnubp nt wewykjugnyt dudynibpp

yuunipjus tu Sswwunlybp 1-nud:

1,25

Allowed to trip

Continuous
operation

t=220s
tz2 min

Voltage at NCP in p.u.
t=23 min
| T T T ememp—— |

Allowed to trip

48 49 50 51

System frequency in Hz

GSwyunlbp 1. Zwdwpwljuin pnii-jupnid nkdhdubph ghuyuqnip b wohtwwnmwiph twqugnyi
dudwiwlp: Bph dudwiwlp ghpuquigimy t wewig wijuuwhwb wohunwipughtt phdhuh
YEpuuntunt wuydwbbbph, wyu $9 juyuip jupkh E wigwnk): Yupdhp g¢shg nnipu quugng
wuyudwbbbph phypnid 9 juywip wuwpunwunhp whwp L wiguungh: EjEjunpuljwut guigh gusp
Jwpdwt phwypmd ghukpuwnnpitph vhgngny vhwgmut wwwhnybjnt wwhwbubtpn Yhpurnwd G
Uhuyt jupfwinl pputhwinudlutph gtupnid:
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Pwupdp b gudp jupdwy Eubpquiwnuljwpupduwi wuwihwb wyywhnymd

b poult  <wlwpwljuwimpmoit b jupnid»  pudunud wydws vwhdwiqus  jupdut
ntdhdubph, 9 Juywbp jwpdw hobgdwh, husybu twb jupdwt jupdwnl pupdpugdui
pupwgpnid wwpuwnghp wbup b dhwgjuws dbwm guiught: Owykpwghnt nkdhdubpp
wunpjws b Sswyuwnlbp 2-md’ juplwt bpwdwq b kpiduq hobguwi, husybu tul
jupdwt  nmwpwthh phypnud: Lwpdwt wwpuhh pghwypnd  byuwunwlwhwpdwup k
wdktwpwpdp pwquyhtt jupnidp: EjEjunpuljwut hnuwiph jwpdwt hokgdut wupwquynid
tywnwljuhwpdwp jupnudp wdkbwgudnp $wquyghtt jupnudu B

* Sl May disconnect

Required to stay online

0,85

May disconnect

Voltage at NCP in p.u.

== 3-phase fault

= 2-phase fault

y 100 500 1000 1500 000

150 220 W i 2200
milliseconds after voltage drop

SSwyuunlkp 2. Swsp U pupdp qupdwi Eukpqudwunuiupupdwt wihwhwt wywhndwb
ntdhdubtp: Uppwgdjwd wnwpwdpmd Eukpqupnlp Yuponn b wbpwundl] tpwhpwq jputhwubdwh
ntypmy b ywhwp k guightt dhwgws diw kpldpuq puhwidwb nhypmd

Thuwdhl jupdwi wywhnynd

39 juywip wwpunwunhp whwnp L nbwlwnhy hgqnpnipnit wywhndh gwép jupdwb
Fubpquiwinwupupdwi pipugpnid b Jjubh pbwlnhy hqnpmpymb pupdp jupdwl
tubpgqudwunuwlupupdwi  phpugpnid: 39 juywip wbwp b hwdwywunwupwih
GSwyunltp 3-mud gnigunpyus wupwdbnpkpht wyt nhwypbpnud, Epp jupnud puluh 0.9
dvhwinphg jud puwpdpwiw 1.1 Jhwynphg: Uiy phypbpnid nbwlunhy hqnpnipniup
wnwelwjunipinit Ynitukbiw wljnhy hgnpnipjut tjundwdp: Funipwgph Ynpp jupnn
nunwin]t) 2 < k < 6 thowluypnid: Uwhdwijws wpdtpl b k = 2, kpk guigh owbkpuwnnph
ynnuhg wy] wpdtp vwhdwdws sk:

Ntwljnhy hqnpnipjutt wywhnynudp vwhdwbwhwlduws t 9 hudbunnph undhtiug
hqnpnipjudp:
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Nrbwlnhy hqnpmipynih tkpuplm wwhwbep puwn Ypp iows wupdwbubph, nunupnod
E wju dwdwbwy, Epp jupnudt wntjuqt hhug Juyput swpnitwl dund £ 09 b 1.1
dhwynnph gnuninud:

Reactive current

Voltage drop/rise

Qéwyuunkp 3. Obwhunhy] hqopmpjut wywhngmd 2 < k < 6 phpmpudp wplub
Eubpquiunuljupupuwi nhypmd

Jhpulhugnid jpwthwiniufhg htnn

Bpt 34 LEjupuljuuwit wiywwndt] L pwthwidwt bhbnbwipny, wyw wundwwn
JEpwidhwgnidp yhwnp b qnpsh, bpt wywhnydws ku hbnlju) tplnt wuypdwutbkpp.

*  wnljuql 10 pnyk wipundke Ypihtt ywhwwuydby £ 0.9 hg 1.1 dhwynp jupnud.

*  unyt duwdwtwluyhtt dhpwluypnid wupuplty wwhwywilt £ 49.0-hg 50.4 2g

hwdwhwlwunipjni:

Bpt 39 Ltjupwluwwiup oytkpwwnnph Ynnuhg htpwdup Enwuwlny b wipwngty jud
wlpwwnyt] t oybpwwnnph wwhwbeny, mwyw wju Ypyht Yuhwgyh dhwjtt owybkpwwnnph
wqnuibpwiny:
Jhpwdhwgdwt pupugpnid 9, Liknpuljuywip gnpdwnpint hwdwp hgnpnipjub okndw
Ubbdnipmiup swbwp L gipuquigh kY pnybnud hnuwtph undhtwy Epughtt hqnpnipjut
10%-p:
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NMuwownywbnipinil

34 LiEyunpuljuyuip guonywubkine b gmugh juynit pwhwgnpénidt wywhnybint hwdwp
whwnp b wnlu jhukt yguonyuwbwlwi dniulhghwikp: Yuwjwbh ubthwlwbwnbpt b
wuwunwupwbtwnne - 39 LEjupuljuywih  swihbph  jupquynpdwt b wthpwdbon
wuonyuiwlwi $mulghwibtpn] ghtwi hwdwp, nputugh $9 EEjnpuluyup
= wupunyuwiws 1huh LEjupudwnwljupupdut hwbpwhtt  gutgh
huwthwunidubph b yuunwhwpubph wundwnws Juwuhg.
= wupunyuwiywsd (huh Ypludnn widwq dhugdwt yundwnws Juwmuhg.

*  yuwownwywiws (huh mhgmmnu[hhphg‘ 34 hEjupwluwywuiuh bhwdwp ny
ynhuhfulwub hpwyhfulibkpnid:

Swiigh owhpuwwnphh hpuwjuwunt E wwhwiel] wuonwywiwlwb $nitulghwitph hwdwp
upJwsd wpdbputiph thhnthnpunid opjljnp swhwgnpsdwt ke nukjnig htwn, Epk nu jupunp
E hwdwpnid gwugh swhwgnpénidp Juynitmgubint  wonuwdny:  Uypnihwinbpd, wyy
thnthnhunipniip sybnp £ wnwowbw twhiwgsh wwhwbetiphg pnipu quuynn gwugh
ukpgnpémipjuiip Eipulw $9 LEnpuluywinud:

NMuwonyuwinipju dudwiwluwyhtt jupquynpnidubtp

Ghpwnynd tu  Ugnuwy 1-nud Wpdws wuwonyuimpud — dudwbwlught
Jupquynpnudubpp: Mwhwbeynid k, np 49 LiEjunpuljwjutp wywhnyh guynwyuinipjut
&2qnhwnn Jupquynpmudubp, npnup wyhwp b oquuugnpéytu guugh owkpwwnph Ynnuhg
twpupwb HEyunpuluyuih vhugnidp:

8wigh owbkpwwnpp Yupny L gubijugws wwhh wwhwiel] YJwpquynpoidukph
thnthnhunipnile

Upniuwy 1. Mwpnyuimipjut dudwbwlh jupquynpoidukp

NMuwownyuwbwluwi $niiljghwm Yupquynpnid Utpwwndwi dwdwwy
‘Lnpuuyhg pupép hwdwpujuimpnia 53 Hz 200 pnuk

‘Unpuughg gubp hwdwpmuimpnin  47.2 Hz 200 nnuyk

‘Lnpuuyhg pupén jupnid 1.25 p.u. 500 pnuyk

‘Unpuughg gubp jupnid 0.8 p.u. 5.0 Juypljute

Ulwhy b nkwljunnhy hqnpmipjui jupgquynpnid

34 LiEynpujuywip whwnp E ghuqws (huh wlinhy b pkwljnhy hgqnpnipjut jupquynpdwb
dntuljghwibpny, npnup whwp E jupnquiwb jupquynpl] 9 LEjunpujuywih Ynnuhg
dwnwlupupyng  wlinhy  hnuwbpp/hgnpmpmip dhwgiwt  Yhnnd,  Yhpunbim]
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Jupquynpiwi dbdnipjntutip yupnitwlnng Jupqugpbp: 9 EEjunpuuwyuup ytnp
htwpwynpnipnitt nitbbw vnwbwnt wlnhy b nbkwlnhy hqnpnipjut jupquynpdwi
Ukdnipymiliitp” tnuptiw) wlnhy hqnpmipub wpijuqi 1% dksmpjudp nhqnpmighun:
Spywd jupquynpdwi dkdnipniihg wowybjugnyb pnyjunpbh mbwljui obnnidp yhnp
E juquh tndhtiw] wnhy hqnpnipjui 5%-p:

Qnpdupyuws wlwnhy b phwluhy hgnponipnibubph  jupquynpdwi $niulghwtph
twhbwwi yupudbnpkpp npnodnd kb guigh owbpuwnnph Ynquihg twjupwi opjklnp
owhwqgnpédwt dke nubkjp: Swugh owhkpwwinpp Jupny L guijugws wuwhh wpunwpht
wqpuiowtny wjnhdugul) jud wywwlnhjugut] jupquynpdwut vwpptpp b vwhdwit;
Jupquynpdwl tnp Ukdnipinitbp:

Zmwjuwgpht pinipughp

34 LiEyunpuluwywip whwp b tnpduyhg pupdp hwdwhpwjuwinipjui (LFSM-O) nhuypnid
wouwwnh hwwpwljwunipniihg vwhdwbtwhwl jupdwénipyut nhdhunud: Gph guugh
oytpwwnpp Ypdwnnid sh wwhwignd (nbk'v «hpwjup jupquynpnudp hwdwlwpgh
owbpunnnph Ynnquhg» pudhiip), wyw $I fuyubp yhnp £
»  wyuwhnh wdpnnempjulp hwuwbbih whnhy] kpwjht hqnpuipym’ 47.2 b 50.4 Zg
hwdwwlwunipyut vhowljuypnud:
Ubwju wyh hwbquuwlphg Ypdwnmud yuhwhet) b ph ns, $9 juymbp whwnp
= Wjuqbkguh pught wywnh] hgnpnipmitp kY htipgh hwodny undhliwg hqnpnipjui
40%-h swthny, bpt hwlwhpwljwinpmiip gipwquugnd Lt 504 zg-p, b Gpp
uwhdwiué LFSM-O-u ghpwlonnn E wlwnhy hqnpnipjub pnnp djniu unpdbph
uuundwdp: Zgnpnipjut tjuqbgdu hwdwp hndwt YEwn E Ejpughtt hqnpnipiniup
wyt ywuwhhb, pp gipuqutgyt] E hwdwpwlwiunipjub sbup, b whwnp E wuthnhnp
dtw wjipwl dwdwiwly, puth ntin hwdwhujuunipniup 50.4 2g-hg pwpdp b
*  wbowwnyh, tptk hwdwpwmljuumpniup gudp L 47.2 2g-hg Ywd pwpdp k 52.9 2Zg-hg
(nk'u «Zwdwwmjuinipinit b jupnid» pudhip):
Bpt hwdwhwljuinipniip pupdp £ 52.65 2g-hg, wyu nhwypnmd Lpp hwply £ 9 Gipp
ujuqtgut] hwuguting dhiish wnlw hgnpnipyutt 10%-p, wyw 9 Juyubp Yupng k
whowwnyk], vmuyt nuw wwpwnwunhp sk:
Epp wnluw kppwjht hqnpoipyniip hend E uwhdwi]ws unpuhg, huswybu phpdus tJkpp
hwdwhwlwinipjut mwnwbnidubph ppwgpnid, nu sh hwunhuwinid unyt Wuwhwbeh
Juwhuinnud:

Znuwiiph hwdwpwljunipjub pinipwghpp pipdws £ Sdwmuqunltp 4-nid:
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Active power in p.u. of available power

Allowed to trip ~

47 48 49 50 51

System frequency in Hz

GSwyunljtp 4. Znuwbph hwwhwlwinipjub punipughp

NEwlunpyd hqnpoipjut nkdhd

NMuwhwbgynd L, npyluqgh $9 Juywip woluwmnh dbwyunybtp 5-md npws nhwljnhy
hgnpnipjub nkdhdubph opowtwljutpnid:

Lhwpdtp wlwnhy hnuwuph/hqnpnipjut Ejph pbpwugpnid nu hwdwwywwnwupuwind

hnuwtph hqnpnipjut wyjtyhuh gnpdwlgh, npp sqgnpswplyus 0.95 b gnpswplus 0.925-h
dhowljuypnid k:

Active power output in p.u.

033 red Q/Pmax i %41
Under-excitet Over-excited

SSwyunltp 5. Y, juywuh yupunwnhp Wuqugnyh nkwljnhy hqnpmpyniap
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Ntwlinpy hqnpnipjut jupquynpnid

34 LiEynpuluwywip whwnp Ejupnquiu wywhnyl) pbwlnhy hgnpnipjut jupguynpdwi
htwnlywy phdhdubpp  «Fhwlnpy hqopoipjut phdhu» pudhimd tpqws nhdhdltph
uwhuwbubkpnud.

*  Upjiuwnwbp hgnpmipjui hwuwnwnnt gnpswlgny ud hwunwinn Q-ny.

*  Uphuwnwbp guligh oybpuwinnph Ynnuhg hknwyjup Yupquynpynn hqnpnipjui
gnpdwljgh Jud ntwljnnhy hqnpnipjut jupquynpdwt kdnipjut jhpundwdp.
= Ulunhy qupdwb Jpuhulnd’ Q(U) fud (U) hqnpnipjub gnpswljgh wupudbinph
Yhpundwdp (nk'u Fswyunljtp 6-p).
*  Upjuwnwbp Q(P) Yud (P) hqnpmipjul gqnpswligh wwpudbnph Yhpundundp
(nk'u Gdwwyunlkp 6-n):
Puwjuint wpjuwnwtiph pipwgpnid wjnhjugynn nkdhup yhwnp £ hwdwdwjutgyh guugh
owkpwwnnph htinn twhupw fEjunpuluyup swhwgnpsdwt ke nubkp: Swugh oytkpwwnnpp
ppunitp  mbh  wwhwiokm, np  HEjupwluuip  Eukn]  woliwnwbpuhl
wuydwutbphg, wugup Ukl nkdhuhg djniupt:

Cosg 4 cos o M

0.95 -

overexcited

-

Voltage at
the connection

point Inp.u.

underexci-

0.95-}

QSuyunljip 6. Zqnpmipjubtt (U) gonpdulgh b (P) gqopdulgh wuwpwdbtnpkp: Nuwpudbtnpbph
Jupqunplwt dEdmpinibutpp whwnp L htwpunnp (huh hwpdwpkgul) nlju) yquypdwutkpht

Zknwjup jupquynpnidp hwdwljupgh owybpwwnnph Ynnuhg

Zudwlupgh oybkpuinnpp whwnp Eh Jhdwhh thuh hkpwjup jupgnd jupquiynpbint $4
LEyunpuluyuip: Zkpwdup jupquynpduwt vhongny whwnp bt htwpwynp (huh niquplbkp
ntwlnhy hqnpnipjui (nk'u «thuljnhd hqnpnipjuh pdhd» pudhup) b wijnhy hqnpnipjui
Eipuyhtt Jupquynplwt dbdmipniuubp (nb'v wupwppenopttt hwuwubh wpwybjugniyu
hgnpnipniup):

Uwnpl pYupydusé phyptpnud, husybu twb wy ghypbpnud, hwdwlwupgh owbpwwnnpt
hpwywunt E ywhwtgl) hnuwtph Untinph dudwiwlwynp vwhdwiwhwlnid jud juywuh
wlipwinnid.

o Zwdwlupgh wiunuig wpjpwnwiiphtt uywrtwgnny htwpunnp Junubg.
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¢ Swlgh oykpuwnnph gugh Swupwpkntwsnipinit jud ghnpbntwbnipjut nhuly.

¢  Unqhwugdwt Junumbg.

e  UGunib ypfwlht jud guugh ghttwdhy Juyniunipjutp uygwuntugnn Junwtg.

¢  Jhpwunpngnid jud shttwpuwpuljutt thpngunnidutph hpuwubwugnid.

¢  QLubkpwughwjh Jupwupdwi/Eutpghugh Uniwnph Junwjupdwb/gutgh
widunutgnipyut junwjupdwb spowtwlubpnid:

34 Lityunpuluwyuip ywhnp b jupnqutu guijugws wohtwnwupwihtt quydwitbpnid b
guiiljugus wohunnwipuht Jhnhg wjnndwn Yhpwyny tjuqkgit] wlnh] hqnpnipniap
hwugutinyg dhtsh uyt phpwjuwghtt wpdtph, npp SCADA wigqpuiywiung hwnnpnydt) | gwigh
owtpwwnnph Ynnuhg 30 Juypljutth ppwgpnid:

Ukppuptiul] nunwtnidukp

Npuybtugh pwpdp jupdwt guughtt dhugdwt wpyniupnid Jhugdwt Jhnnud swowewtiut
Upmnuuwl 2-nid b Upgnuwl 3-nud  wyqwd wpdbpubpp ghipwquignn  hnuwiph
nwnwtnudubp b hnjowngupd nmunwunidubp $9 Ejunpuuywuip yknp Ewuwywhngh:

Upniuwy 2. Yups vhugdwi dudwiwl thppuotuly] munwimdttph wpnpynibpoid
wnugugwd wnuykjugnijh payjunphjh funuquyenidp

Ukppuotwl] munwinidubph wnwowgpus

Lutuljulwh pyuljub n wnwykjugnyi poyjuwnpkh hnuwipp A/GVA-
nd
5 2.6
7 3.75
11 2.4
13 1.6
17 0.92
19 0.70
23 0.46
25 0.32
25 < n < 40 (Jhuyl YEuwn pykp) 0.32*25/n
n > 40 (Uhuyh YEun pytp) 16/n

Onyq pYtkp (N=2,4,6, ...) 5.25/n
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Upniuwly 3. Ywps dhugdwi dudwiwl) thnjuuguipd bkppustiul] munwinidntph
wpyniupnid wnweowgus wnwybjugnyju poyjwnnkih funwquypnidp

Onjuunuipd tkppuptiwl] munwunidukph

Lubwljuljub pyuljui n wnwgwgpws wnwykjugnyb poyjuwnpkih
hnuwtipp A/GVA-md
n <40 5.25/n
n > 40 16/n

Ubkpquotwl nwunwiundubph b thnjougupd tbppuotwl] mwnwnidubph wnwewgpus
thwunnwgh paotyjunptih hnuwtpp hwyqupyynud £ Upnruwy 2-nid b Ugnuuwly 3-nd
pipqwé wpdbpubtpp puquuuyuunlbng Jupd dhwugdwit Sse-h htwn, npp wwhu k
hwdwljupgh oykpuwwnnpp.

In,max = Sgc * IN,max

Pppnmdubp

34 Htyunpuluwyuih wnwowgpwé pppontdutpp guugh vhugdwt Jhnnud wyhwnp L jhuku
htwnljw) vwhdwbubpnud.

YQupdwunl (10 pnyk): Ps < 0.5
Epjuwpwwnl (2 dwd): Pr < 0.35:

Zunml wwhwbgubp
Puykpunpbpht thplujug]nn hwnml yuhwbetbpp htwnbyju b ki

* Dbudkpunpubpp whwnp b hwughgws huku dninph b Eph uvnwbnupn JEijniuwugdui
YnuUninwughntt uvwpptpny:

*  Dbudkpunpubp wpunwngpnnp whwnp L uwhdwih twhptnpws jupughtt juwyh nnihkpnp,
htyytu twbh wwownmwwbnipnit b JEtnpnuujut  hunmmpjut  hwdwupgnyg
dwipudwut Untthninphug:

*  Dbudkpunpubtpp whwp b hwglgws (hukt hwdwywunwupwiwpwp dowldus EMC
$hpnptpny nupupwtynip Suypnid b uhintunhnu) wihputph $hyinptpnyg AC-h ytponud:

*  Dbugkpunpubpp ywhwp E hwugkgws 1hikt SCADA hudwljupgh htwn hunnppuljgdwi b
wnjuitiph hwjwpwgpuuwt hwdwp wihpwdbswn pninp vwppwynpnidubpny: Uju yhiwnp
E miubkbw whdhgwljwh wpnwpht juwh b JEpuhulnnnipjut hwpdwpwip:

* Pugonyu wnbknuppdwt hudbpunpubpp whwnp L mubktwt qipwluwnn tnubtwlught
wuydwbtbphg wunowd wunh&wnh wwownywtwsdnipni:

= budbpunplbtpp whnp kywonyui]ws hukt

* Znuwlph wykigniljhg
*  Uhuwy hnnuugnuihg

*  Qhpunwpugnivhg

*  Qhpjupnidhg

*  Zwjunwpd hnuwphg
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39, dngnih dntinnwddwt Ynbunpnijghwitkp

34 Ungnijh dntnnwddw Ynuunpnijghwubipp whwup k hukt jud $hpudws jud JEY/Eplnt
wnuwlgph onipg wywnyny:

Ununnwddwb Yntunpnijghwbpp whwp b twhiwugsdwsé 1hukl, wjtybu np phdwljuku
wnwybkjugniyt pudnit b djub phnubphl:

Mbtwp L juntuuthl] nknuph Enwljgnidhg, hnpuwnnidhg b hwnnidhg:

Thquyup b ohttwpwpwluwb  woliwwmwbpubpp whkwnp b hwdwywunwupwib 22
Chuwpwpwlwt unwbunupun I1-6.02-2006-ht:

Cunn mkjpuhjuntnbuwjut ntunidbwuhpnipjut (2017p.-h wyphy, Zwybus), ghnth
huwdwp hwpdwp b ynpyuunk wpndhth hhdpp, wpwlg twptwlwi  hnpundwb
wihpwdbownnipyut: Mnnunwljutpp bu jupnn &b yhunwih hub:

Ujuntwdbuwjuhy, Jupnn b wwhwiegl] b wnwowpnlyl) wdpnipjut / gnipu pwpkint
wpunudndui thopdwplnudubn:

Znnuwpwdpp pun ynipuwtghl kb nih 1.5 ¢ junpmipjut winnpbpypyu opkin® +/- 0.5 dkwnp
ubigqnuuyghtt muwnwiunidubpny:

Stnuuph Yihdwwninghwl, npp qnignppynd b wdjuy 9puyjht wnniuwjh htwn, gnyg b
wnwihu, np hnquunwpwsdpt niith vwnguljukint hwjwbtwlwinipnii: tw whwnp E hwoygh
wnubk] hhupp twjuwgsdtihu:

YQuywih ykpwhulhy

Zudwlupgp whwnp k niuktw juywih Jepwhuljps, npp wknunpynud E pwshihy gugh htwn
thnpjuyulgdwt YJhnnd (@Y9): Guwjwuh Jtpwhulhsp JEpwhulynud £ hwdwlwpguyht
dwljupqulh  swihnwdubpp b npoomd £ Yuywbh  wwppip  uwwppbph  gutluph
wohunubipuhb wuydwutbpp tpdus tyyunwlikph hudwywnwuubbkgbn hudwp:
Uju junwwpnud b pninp hwdbpunpubpp b gputg hbn juydws vwppuynpnudubpp,
huswhuhp Eu uywuh nunktiuwnnp dwpnlngubp jud pbwuljunnp dupnlngubp, bpk wniju
El, wmywhnytny, np tpwip wpnwunpkt hpujut b pkwljnhy hqnpnipjut dwjuwppulukp,
npnlp wthpwdbswn ki @U-h guulwh wwpwdbnptpp puduwpuptint hudwp:

Uhwyghs jud vhugdwi ninihbtp
Uhwguwl nmtpp whnp t hugkgus (hukl nupphp uwppbpny]

*  Uwuwhnyhsubp, npnlp wuonwwinid Eu upkpp EEjunpulut
wluwppnipjnititinhg.

= Ubpwwnps-umpp jupbkpp hnuwiphg wnwbdtwgibin b whgwntim hundwp:

*  Ghpupdwb uvwpphn.

»  Znnubgdwb mkpdhtug b hnputgnud.
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Uhghtt jupdwi mputupnpdwinnpitip
Snipwpwignip hudtpunnp npubudnplunnpuyghtt Jiinpnunid yhwnp £ nbknunpgtu dhehtt
updwt npuwbudnpduwnnpbp:

Spwuubnpdwwnnpubpp  Jogquuugnpsyt, npwbuqh hudbpunpubph  gquép  jupdwi
wpuugpnipniup hwugubt  Yuwywuh ubkppht dhohtt  qupdwup, npp 35 Y4 Lk
Spwtiubnplwnnpubpp whwnp k nitbbuwt 1% -hg gusnp Ynpniuwn:

Uhohtt jupdwt wnpwbubnplwnnpiubpp twpwgstihu whwnp E hwogdh wntl) wbknuiph
pwpdpnipiniup, npp quidnid k éndh dwljupguljhg 1930  pupdpnipijut Ypu:

Odwunul npuudnpdunnpubtp
budtpunnp wpwbhudnpluwnnpuyhtt Yhuwpnuubph, dbpwhuljhy YEunpnuh b Nwhbunh
hwdwp wthpwdbown L th pwith odwunul] mpwhupnpdunnpbip:

Odwunuly gudn jupdwt nidwjhtt inputtupnpdwnnpitipp Yhotgub huykpnnputph bjpuyhte
(upnuwip'  jnipupwisnip uypmd odwnul] Swnwjmpnitubph hwdwp wihpwudbown
Eukpghw wywhnytint hwdwnp:

Odwunul wpwbudnpdwnnpubpp twpiwgstihu wbkwnp bt hwodh wnbb] wbknuiph
pwpdpnipintup, npp qnuydnid k ényh duljupnuljhg 1930 4 pupdpnipjut ypu:

Uwnijutbp

Pnnp dwnijutbpp whwnp b twhiwgddws (hukt 9 hwdwupgipnid jhpwedwt hwdwp:
Pnnp danLIuhhpb wpuwphtt Swshh Jpw whwp L nydus Lbhhh npuig hhdtwlu
hwwnulhoubpp ny wfbih, pwi Uk dkwnp hkpu]npmpiniubph 4pu’

* wpunwnpnnh nduyubpp,

*  dwnijuh tjwpuqpnipniip,

*  wpununpdub mwnph,

*  hwjuwunwugpdub tpwhnp,

*  Unugnijunnpubph b npubg hwndwb pubwlyp,
*  unbknunppdub jupnudp:

Punipugpbpp hpykhh wnwewgdwh nhugpnid’
»  Znipp sh nwpwdnid.
*  Ontlu sh wpunwtbnnud.

Ununiwnwughnt uwpphp

Unununwghntt uwppbp Yunbknunpdt bPuykpunnpuyhtt mpububnpldunnpuyhtt jEinpninud
i1 dhpwhulhs  YEbwpnbnod Ununiinwughnt uwppliphinpububnplunnputph
wuwonyuwinipjut hwdwp b dntnpughtt b Epwyhtt vwpp: dbpwhuljhs YEunpnunid
wnbknunpynn Yndninnwghnt uwpplpp bwb wuwonwwinid kb suhhy vwppwynpmidubipp:
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Ununiinwughnt vwppbpp twpiwgstihu yhwnp Ehwogh wnubk] mnuuph pupdpnipniup, npp
guiynud k; éngh dwjupnulhg 1930 U pwpdpnipjut pu:

Gupwlwrnigdubp

Swbwywphubp
Mbtwp L (pubt wwpwgdbwjhtt dwtwwwph b ubpphtt dwbwwwphubp: Nwpwugduyht
Swbwuywphp juhwiw ubpphtt Swbwwwphutpht:

Utipphtt Swbwywphubph tywwnulb Ewywhnyb] widunuig dnunp ghyh wpbwght juyubh
wnwpphp opjkunntkpp ohtwpwpnipwi, swhwgnpsdwt b yuwhywbdwb pipwgpnid: Fnjnp
okuptpp, wuwwpwunh nknunpdut dhwynpttpp b juywuttpp ykwnp E Jhwgyku tkppht
Swbwuwwphubpny:

Swuwwwnphubpp ywhwnp k niiktwb 25 mupdw ghdwgynitinipni:

Swuwwwphubph opwhbtpwgnudp twpiwgstihu whwp E hwodh wntl) hhnpninghuwygh
niunidtwuhpnipiniup b juywth gpuwhbnugdut hwdwljunpgp:

NMupugduhl Swuljuyun

Uudunutgnipyut bywnwljubpny juughugyh 2 4 pupdpnipjut yupwugswyht gutljuwwwn
thowjupjus dbnwunujuptpny: Swujuwyuwnp fhtuygh 15 J jud wbtjh Unn hkpwdnpnipjut
Jpw qnuynn ynirubkph ypu: Mnnuuunt yniubph vholt junknunpdtu ghutjuwyun ynnuyunk
dbknwunujunptp: Spwuynpuuwghtt thongubph b hknmhnnuttph hwdwp juwywhnyyh dniwnp:

Udunljuiqur
Mbtwp E ubpunt] juyuwtwntnh 15 dkpkuwubph hwdwp:

Yunnygukp

Lwhimwnbuynid i dh pwbh Jwnnygubp: Bpt uwppwynpnidubpp, huswhuhp Gu
hudtpunpubtpp, nubkt hwdwywuwupwt  pugopjw wbnugpdwt  Juplyuihy, wyy
uwppuynpnidubipn okuph tkpunid mbnunpbint yuppp shu:

Y Epwhuljhs YEunpnt

dbpwhuljhs Yhuwmpnuh oktupp Ukpwpmid E JEpwhuljdwt  ubklywl, qniquput b
qqbutnwthnjuytnt ukyuy, junhwing b fEjunpuut ukyuly: Ujn ybnp L nknuudws
1huh wynnluwiqunh dnwn: dEpwhuljhs YEunpnup jupng kil wunpuunh nkqungpdut
ghujuywwn ynnuuwnk ohunipnit (Yntunbjubpughtt mhuh):

NMuwhbuwn

NMuwhbuwnp whwp E ntubtw hwdwyuwunwuowt wupwsp:

NMwhbunh 2tupp Juwpnn L jhul] gquupuunh nbqunpdut qupjubugduws ynnuunk
ohtinipinit (Ynuwnkjukpwyhtt mhwh):

bujtpwnpubkph, mpwbubnplunnpitph YEinpnu

bPugtpuinputph, npwbudnpluwnnpubph YEunpnuh ITC) skupnid whwp b nknuluwdus
1hutt hugtpunputpp, dphohtt hqnpnipjutt npuwbudnpdwnnpubpp, odwinuly hqnpnipjuu
npububnpluwnnpbpp b nuwynpnipjutt b odwnul tubpghuwh dwunwljupupdud,
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onquthnjunipjul, wiyunwbgnipjut b hppkhwjht wwownywinipjutt pninp  odwtinuly
wnwnppbpp:

ITC-h okupp Yuwpnn b jhul] wwupwunh nbquppduwt qupjuiugjus wnnuyunbk
ohtinipinit (Ynuwnbjukpuyhtt mhwh):

Uhwguwi JEuwnpnu

Uhwugdwt YEunpnuh skupp whwp £ wupnibwlh odwunwl dhohtt jupdwt hqnpnipjut
npwbubnpdwnnp, dhohtt jupdwt Ynudntnnwwnnp b (nruwynpnipjubl, odwunul tukpghuyh
dwnuljupupdut, onputhnjudwl, wijunuwignipjut b hppbhwjhtt wwywnywinipjub pninp
odwinpul] mwppbpp:

Uhwugdwb Jhunpnth okupp Jupnn khtl] qunpuunh nknunpdwb phnntb ohunipni:

Uujunuignipjub hwmdwljupg

Ulunubgmput  hwdwlupgp  punugus  Yhth  wupugsuht  gubluwyunhl’
hwdwpdws mbuwpughlutbpnh hwdwlwpgny, npp juwwhnih fuywh JEkpuwhulnnnipmniiap:
Uju hwdwupgp whwp L owpmbwupup Jipuwhuyh b dowlh Jhpbn wuunykpubpp®
dupniug, mpubuwynpuuwhtt hongubph b opjtjnnitph ttplunidnidp hwynbwpbpbint
hwdwnp:

Bpp hwyntwpbpynid £ wbpnyjunpbih  Gkpjunudnd,  dwjiwgpdwb  gnpswnnypt
wljunhjuiund k, whuquigtpp vhwtnd Eu b niquplynud B wdunwbgnipjut gpuubkiguly
Jud JEpuwhuljdwt jEunpnt:

Uju hwdwlupgp punugus k dhpudus mbuwpghljubphg, swpduljut mkuwpghljutphg b
hpuyub dudwtwlh dpwljdwt b wuwnykpubph JEpnsdwt wjnndwwn spwgqptphg, npntp

npnontd ki, ph bpp E ikpunidnudp unwpymd umuwting] ins whuquiiqkphg b wnwbg
dwpynt Uonujut duubtwlgnipjut:

Lpudwinulwpupnid

Mbwp E niknungpdh opudwnwlupupdu b opuwpwspudws hwdwlwupg wthpwdtown oph
hudwp, wyn pymd S Ungnigh dwppdwb, jadbine oph bt hpykhwohgtwt hwdwlupgtph
hwdwn:

Swpbwt oph punhwtnip vywenidp quwhwwnynd £ Unwnn 1072 U3, nphg mupklwb 970 3
onipp twpuwwnbuynud £ 39 Ungnyjubph dwppdwt b hppthwohodwt hwdwp, hull mupkljut
Unwn 102 W3CT b U wppuwnwljhgubiph hwdwnp:

Pwupd oph Twnnwlwpwupnidp Jupnn bt hpwlwbwgyt] hwipujhtt gwugh, opuyhtt hnpkph
Jwd phntwwnwp dbpktwubph dhgngny: Zwtupwjhtt gpuyghtt gwughtt jud 9pwyhtt hnpkph
dhwgdw httwpuynpnipjut pugujumpiut phypnd onipp dwnwljupwynid £ 10 hwqup
1huip mwpnnnipjudp onipg 107 pintwwnwp dkpktuwgh swduwny:

Chupknh gpwhbnwugnidp Yhpwlwbwgyh ubuynply puptpny:
Znnuugnud

34 Juwywuh wdpnne mwpwspp, tkpwnju) pojnp Ungniughtt huljnnnipjub ukiyulutpp b U4
Eupuuuup, whwnp b wwwnowd Yhpwyny hnnqubgdtt hwdwpdtp pwuwlnipjudp
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hnnuigdwt juyuuttpny: Znnuigdwt hwdwlwupgp whnp £ hudwywinwupowth IEEE80-h
Ytpghtt pnnuipljuwlip:

Zudwlupgp whwp b wbknupplh wuwhuh tnuwbwlnd, npp juwhdwbwithwlh hnnh
wnukiughw] qgqpuppbunttph  wqpbgnipmitp jupdwtt b hnuwbph  wjuwhup
dwljupnulutpny, npp sh Juuutgh dwuppuig jud uvwppuynpnidutph widunwtgnipjuip
unpuw)] b Jpwph wuwydwbibpnud: Zwdwlupgp twb wwywhnynd b Swpwnipjub
ouipnibwljuutnipniip:

Uwnpglntyw fEunpnpubph hwdwlwupgp Yniubuw hnphgnuwlwb pundws hwunnpnphsutph
guigh &l hwdwpjus guight dhwgynn dh swpp nipnuhbhwjug hhupughll dnnbpny:
Znphqnuwfwt (quiguyht) hwunnpphsubipp wewyl] wpynitwybn tu bpiph dwbplngpeht
pwpdp jupnidh Junuwbgp tjuqbgdwut wenidny:

zZnnugdwt hunnpphsubpp dkniuwugynid b thwthnily wnudh jud hwdwpdtp aynipny:

Stnuiph wy; hnnubigdwl guigkpht vhwiwjhu' guigkph dhol hnquigdwh EEynpuljwi
nhdwnpnipniup yhwnp k1hth 0.5Q jud wuljwu:

zppthwohouwl b huwynbwptipdwt hwdwlwpg

34 juyutp ywhwp k hwgkgué hth hwdwywwnwupiwt hppthughtt uwnmwwunipyut b
hppkhwohouwt hwdwlwpghphny $9 ~h wipnne nwpusph, pnnp hulhs ukbyulitph b
Eupuuyuutph hwdwup wbknulijwt bhppkhught widunuignmput vnwigupnukph b
nbknuliut hppkhwyhtt wwhwuetbph hwdwdwgu:

Pugtpunnpubp nt wy] vwppwynpnidubpp mbknuljuynn ponjnp oktuptphtt ywhwnp £ npudwnpyt
dtnpny Jwnwyupynn qubgh Yhwnkp b phnblunnpbbp: Fpwbp Jubkpungkt SCADA
hwdwlwpgh dke:

NMuwownywinipnil juydwlyjhg

34 juywih wdpnne wnwpwsdpp, tkpwunjwy ponp okupkpp, uonwwdbnt Eu juyswlhg:
NMuwonywunipjut hwdwunpgp hhdtgwsé §huh Jun wpinnwhnuph wpnuwibndwt juyswlh
hwnnpphs onujhtt wbkpdhtwjukph Jpuw: Onuyhtt wbkpdhtwyutpp wbwp b wwywhndbu
wtdplwinguyhtt wuwonyuwtnmpnit ninnuih juyswh hupjwsh pbhd” wnwybjwgniyup 60
U npudwgdny: Onuyhtt mbkpdhtwp Jyupnnubw hujuqpl] juydwlh hnuwph puquuyjh
hwupywésubtph b mEkqunpykinig htnn ywhwp L nitbtiw wdwp vyuuwplnud:

Elunpului tubpghuwyh thnjuwbgdwt ghs

Pwpjuhs guught dJhwtwint hwdwp wthpwdbion L 110 Y4 jupdwt onuyht
EEyunpwhwunnppdut gdtnh junnignid Unwn 10 Yu punhwunip tpupnipjudp: @stpp yhinp
E junnigkt «Uwuphl -1» 9 juywih tupwluwwuihg ntyh «Guuynunwulp» b «Ulyniup
KEyunpuwhwnnpyiwh gstp’ Ygnpynud T —wdl dhugdwdp:

Ukpnpnudubph oyynhdwjugdwt hyuwnwlny Zujuunwih Fupdp Lupdwb BjEjnpuljut
Swugkp ®LL-u npnoky L twhuwgsdt] b Junnigk] unp gétp IEC-h IEC 60826 / EN 50341
utnwbnupunibphtt hwdwywunwupwt: Udpnne Wyniptkpp b wwppwynpoidutpp whwp k
wpununpyti IEC / EN unnwtnupunubpht hwdwywnwupuwi:

Utkpnponp b bpw juywjunnit hwdwpynid Bu twhwgsdwt dhul wunwuppwbiwinniubpp:
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«Uwuphl-1» $9 uyuwih Eipuuyuh 110 9 jupdwb onwjht gsh jupnignudp Yukpwnh
htwnlyup

. 110 i oy puapudw ghs, npp Yjhup tplyonpuw:

Zunnpnhstbp' Epjuyh dhwgnidnyg / 3 $wgq, jnipupuignip duqp 185 U k: ACSR
(uwy|plnpuitipuyhty) hwnnprhy:

Zhttwlwt dbnwunuupkp: Uk ACS hnnuugdwt jwp ubkppht puwiynipny jud
OPGW- ny:

Utyniupsibp pununpyuy dkyniuhswhl jupbp:
Usnwpuljubp ynnuunk Juimuljught wpnwpuljubp:
Onuyht gsh pphwnp kpljupnipymiip’ dnwn 10 Yd:

T-wdlh dhwgnidny Ygnpymd  «Ywyninnwl b «Uyniup 110 Y9 onuyht
EEjupwhwunnppdwt qdtpht:

dhpotwlwl qsh kppminht whwp E ounnigdh wbnmd hwpdh  wnbbyng
phuywhywiwlut tjunwunnidubpp:

dhpouwmut gsh Eppninht whwp b nmunwduwuhpdh  huwdwyuwnwuwb
thnpdwghnuwlwb puljipmpjut Ynnihg b gpuithg htwun tkpluywugyh ZE8-h

hwunwwndwip:

Odwunuly Swnwynipjniuubp

Uhwugdwt Ykuwnpnuh tkpunmd wnbnuwluwpws odwbnwl udhohtt jupdwt  hnuwtph
wnpwuudnpluwinnpp upnn Eutnigl] $9 juywth punphwinip odwiinul swnwmpiniuubpp:
Oduwunul mputupnpdwnnpp Yytpwsh guugh vhugdw vhohtt jupnudp gusp jupdwt b
Jthnjujuwwlgyh odwinuly gusp jupdutt junwdupdwt quhwuwlh, npp HEjunpuut
Eubpghuyny juwwhnyh dEpwhuljhs YEunpnuh b Mwhbunh odwinul Swnwjnipjniuttpn:

Cunhwinip odwinul Swpwynpynittkpp hbnlyugb ki

. Lotuwynpnipjnii:

. Jupnuljubp:

. Onnpuljdwtt hwdwljwpg:

. Zpnkhh Wuwownywnipmiu:

. Ubudunubgnipjut hwdwlwpg:

. Anpswntwljut b hujnnnipjut hwdwlwupg:
. NMuwhbunh fEjunpuut vyunnud:

Pugh wyy, ITC-ukpp Ynitbbwb LEjunpuut vywenid, npp jubdh pipupwbsinip ITC-h
ubpunid wnknujupws odwunul gwsp jupdwt hnuwbph wpwiudpnpdwnnphg, npp
ujuqbkgnidt £ hugkpunph  Gppught  qupnudp hwdwywunwupwt gusp  jupdub
Uwljwpnulh' uinigkyny htnbyu) odwbnul Swnuynipynibbtpp
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. buytpwnnph utinignidp:

. Uuwntkgunn hngyhwpubph LEjunpuubnignudp:

. Lntuwynpnipjnii:

- Juppuljubp:

- Oluh huyyntwpbpdwt uvwppbp:

. U §nuntinwinnpubph LEjnpudwnwupupnd:
. Qbtpduyhtt yuwynmwwbnipini:

. Unuhwnnphug b yepwhuljdwt vwppwynpnidubp:

Yhuwywhnydwi Swowynpiniiitkp

349 juyuth wwwnowd swhwgnpdnidp wywhnybnt hwdwp gutgh dwpunpdwt nhypnid
wihpwdbpn £ dwwnwlwpwupl)  EEjunpwkibpghw  dipp  tpgws odwuinuly
Swnwympniutbph dwuht (Wktwiwwwhnydwb Swnwynipiniuubp):

dtpwhuljhs Yhuwnpnuh b wwhbunh JEuwvwwywhnddwt Swownipniuibpp Juiunigdbu
Ypwpwihtt nhqbjugh gkukpwwnnpubtph  Ynnuhg  guigh dwpnpiwb gypnad, npp
Juwwwhnyh wbhpwdbon  gwédp jupdwt  Ebhjnputubpghw  wnbijuqt hEnbyuyg
Swnwynipniukphi’

. Zppkhh wuwonywbnipynil:

. UbJunubgnipjut hwdwlwpg:

. Gnpéwntwlui b hujnnnipjut hwdwlung:
. UbdJunuignipjut jnuuwynpnipinii:

- UbdJunubg uppuljutn:

Uthwwnwlwult quopbihph wwhbunwhtt hgqopmipmitp pudupup £ 39 juyuih
dwnwjupupdwt  hwdwp webjuqu 12 dwud: Pugh wyp, wn JEuiuwwywhnddwb
Swnwympniuubtph vh dwup hwdwpynud ko jupbnpugnyt Swnwynipniutbp b jutnigyku
Jhpwhulhs Yhbnpnind quinnny wijwhwi uingdwl wypmphg (UPS) Jpwpughi
nhqbjuyhtt ghubpwwnnpubph dAwjnnuwt phwypmd: UPS-ht dhwgws Yhuuwwwhnddwh
Swnuym pyntukpt b

- Gnpéwntwlui b hunpnipjut hwdwlwupgp:

Snipwpwiynip huytpwnnp npububnplwnnpuyhi ytuwnnpnuh hhdtwlwl
Swnwjmpiniutbpp Juunigybt pipuwpwbsmpnid wnbnujupws wiujupwthwit vbinigdwb
wnpyniphg, npnip hknbju ki

*  budkpunpp utinigdwb wnpnipp:

*  Qhkpdught yupwnywtnmpiniu:

* Unthwunphugh b JEkpuhuljdwt vwppuynpnidubn:

* U4 npwbudbnpdwunnpubph LiEjunpudwnwjupupnd:
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APPENDIX 6
ZU4BLIUO 6

Format for Performance Bank Guarantee
YUSUNUUL AULYUSPU BRUTCIUPLE QB4 U2UD

Note: English and Armenian versions of Owbnpwugpnipjntt. Zubpjws 6-h’ Yunwpdul
Appendix 6. Format for Performance Pwiiljught Gpwojuhp, whqbpkt b hugkpku
Bank  Guarantee are presndeted [kqnitikpny nwppbpulitpp Ghplupugdnd B
subsecuently.

hwonpyupwn:

Format for Performance Bank Guarantee

[ON APPROPRIATE STAMP PAPER]

THIS DEED OF GUARANTEE is executed on this [insert date] day of [insert month and year] at
[insert place] by [insert name of bank] having its head/registered office at [insert address], (hereinafter
referred to as the Guarantor, which expression shall unless repugnant to the subject or context thereof
include its successors, assigns and permitted substitutes);

IN FAVOUR OF:

[Insert name of Government], with its principal office at [insert address], (hereinafter referred to as
Government, which expression shall unless repugnant to the context or meaning thereof include its
successors and permitted assigns).

WHEREAS

A. Government propose to enter into a GOVERNMENT SUPPORT AGREEMENT (the Agreement)
with [insert name], with its [registered/principal] office at [*] (hereinafter referred to as Developer,
which expression shall unless repugnant to the context or meaning thereof include its successors
and permitted assigns).

B. In terms of Article Error! Reference source not found. of the Agreement, the Developer is
required to furnish to Government, an unconditional, irrevocable, on demand bank guarantee for an
amount of USD 1,620,000 as security for due performance of the Developers's obligations under
the Agreement, including any amounts due and payable by the Developer to Government that the
Developer is liable to pay under the Agreement.

C. Atthe request of the Developer and for sufficient consideration, the Guarantor has agreed to provide
an unconditional, irrevocable and on-demand bank guarantee for the due and punctual
performance/discharge by the Developer of its obligations under the Agreement, including any
amounts that the Developer is liable to pay under the Agreement.
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NOW THEREFORE THIS DEED WITNESSETH AS FOLLOWS:

1. Capitalised terms used herein but not defined shall have the meaning ascribed to them in the
Agreement.

2. The Guarantor hereby irrevocably and unconditionally guarantees and secures, to Government
the payment in full immediately forthwith upon receipt of a written demand from Government,
of all amounts at any time that may be due, owing or payable to Government from the
Developer for the failure of the Developer to duly and punctually perform all of its obligations
under the Agreement during the Term (Guarantee), without any demur, reservation, protest or
recourse.

The Guarantee is given on consideration received from the Developer (the receipt and
sufficiency of which is hereby acknowledged).

The Guarantor agrees that the value of the Guarantee shall at all times be maintained at the
amount of USD 1,620,000, and shall only be reduced upon the Guarantor receiving written
instruction from Government, and enhanced upon the mutual consent of the Guarantor and
Developer after receiving written instruction from the Developer in accordance with the terms
and conditions of the Agreement (Guaranteed Amount).

The Guarantor further agrees that this Guarantee does not limit the number of claims that may
be made by Government against the Guarantor subject to the condition that the maximum
liability of the Guarantor shall not exceed the Guaranteed Amount.

Any payment made hereunder shall be made free and clear of and without deduction for, or on
account of, any present or future taxes, deductions or withholdings of any nature whatsoever
and by whomsoever imposed, and where any withholding on a payment is required by any
Applicable Law, the Guarantor shall comply with such withholding obligations and shall pay
such additional amount in respect of such payment such that Government receives the full
amount due hereunder as if no such withholding had occurred.

3. The Guarantor shall not go into the veracity of any breach or failure on the part of the Developer
or validity of demand so made by Government and shall pay the amount specified in the demand
notwithstanding any direction to the contrary given or any dispute whatsoever raised by the
Developer or any other Person. The Guarantor's obligations hereunder shall subsist until all
such demands are duly met and discharged in accordance with the provision hereof.

4. The obligations of the Guarantor herein are absolute and unconditional, irrespective of the
value, genuineness, validity, regularity or enforceability of the Agreement or the insolvency,
bankruptcy, re-organisation, dissolution or liquidation of the Developer or any change in
ownership of the Developer or any purported assignment by the Developer or any other
circumstance whatsoever which might otherwise constitute a discharge or defense of a
guarantor or a surety.

Further, this Guarantee is in no way conditional upon any requirement that Government shall
first attempt to procure the Guaranteed Amount from the Developer or any other Person, or
resort to any other means of obtaining payment of the Guaranteed Amount.

5. In order to give effect to this Guarantee, Government shall be entitled to treat the Guarantor as

the principal debtor. The obligations of the Guarantor under this Guarantee shall not be affected
by any act, omission, matter or thing which, but for this provision, would reduce, release or
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prejudice the Guarantor from any of the Guaranteed Amount or prejudice or diminish the
Guaranteed Amount in whole or in part, including, whether or not known to it, or Government:

(a) any time or waiver granted to, or composition with, the Developer or any other Person;

(b) any incapacity or lack of powers, authority or legal personality of or dissolutions or change
in the status of the Developer or any other Person;

(c) any variation of the Agreement so that references to the Agreement in this Guarantee shall
include each variation;

(d) any unenforceability, illegality or invalidity of any obligation of any Person under the
Agreement or any unenforceability, illegality or invalidity of the obligations of the
Guarantor under this Guarantee or the unenforceability, illegality or invalidity of the
obligations of any Person under any other document or Guarantee, to the extent that each
obligation under this Guarantee shall remain in full force as a separate, continuing and
primary obligation, and its obligations be construed accordingly, as if there were no
unenforceability, illegality or invalidity;

(e) the partial or entire release of any Guarantor or other Person primarily or secondarily liable
or responsible for the performance, payment or observance of any of the Developer's
obligations during the Term; or by any extension, waiver, or amendment whatsoever which
may release a guarantor or Guarantor, other than performance or indefeasible payment of
a Guaranteed Amount; or

(f) any part performance of the Agreement by the Developer or by any failure by Government
to timely pay or perform any of its obligations under the Agreement.

If, and to the extent that for any reason the Developer enters or threatens to enter into any
proceedings in bankruptcy or re-organisation or otherwise, or if, for any other reason
whatsoever, the performance or payment by the Developer of the Guaranteed Amount becomes
or may reasonably be expected to become impossible, then the Guaranteed Amount shall be
promptly paid by the Guarantor to Government on demand.

So long as any amount is due from the Developer to Government, the Guarantor shall not
exercise any right of subrogation or any other rights of a guarantor or enforce any guarantee or
other right or claim against the Developer, whether in respect of its liability under this
Guarantee or otherwise, or claim in the insolvency or liquidation of the Developer or any such
other Person in competition with Government.

This Guarantee shall remain in full force and effect from the date hereof until [e].
Notwithstanding the foregoing, this Guarantee shall continue in effect until the sums payable
under this Guarantee have been indefeasibly paid in full and the Guarantor receives written
notice thereof from Government, such notice to be issued promptly upon such occurrence.

The Guarantor represents and warrants to Government that:

(a) it has the power to execute, deliver and perform the terms and provisions of this Guarantee
and has taken all necessary action to authorise the execution, delivery and performance by
it of this Guarantee;

(b) the Guarantor has duly executed and delivered this Guarantee, and this Guarantee
constitutes its legal, valid and binding obligation enforceable in accordance with its terms
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10.

11.

12.

13.

14.

15.

16.

except as the enforceability thereof may be limited by applicable bankruptcy, insolvency,
moratorium or other similar laws affecting the enforcement of creditors' rights generally
and by general equitable principles;

(c) neither the execution, delivery or performance by the Guarantor of this Guarantee, nor
compliance by it with the terms and provisions hereof will: (i) contravene any material
provision of any Applicable Law; (ii) conflict or be inconsistent with or result in any breach
of any of the material terms, covenants, conditions or provisions of, or constitute a default
under any agreement, contract or instrument to which the Guarantor is a party of by which
it or any of its property or assets is bound; or (iii) violate any provision of the Guarantor's
constituent documents;

(d) no order, consent, approval, license, authorisation or validation of, or filing, recording or
registration with, except as have been obtained or made prior to the date hereof, or
exemption by, any governmental or public body or authority, or any subdivision thereof,
is required to authorise, or is required in connection with: (i) the execution, delivery and
performance of this Guarantee; or (ii) the legality, validity, binding effect or enforceability
of this Guarantee; and

(e) this Guarantee will be enforceable when presented for payment to the Guarantor's branch
in [insert location] at [insert the address of the Guarantor bank].

This Guarantee is a continuing one and all liabilities to which it applies or may apply under the
terms hereof shall be conclusively presumed to have been created in reliance hereon. No failure
or delay on the part of Government in exercising any right, power or privilege hereunder and
no course of dealing between Government and the Guarantor, or the Developer, shall operate
as a waiver thereof, nor shall any single or partial exercise of any right, power or privilege
hereunder preclude any other or further exercise thereof or the exercise of any other right, power
or privilege

The rights, powers and remedies expressly provided in this Guarantee are cumulative and not
exclusive of any rights, powers or remedies which Government would otherwise have. No
notice to or demand on the Guarantor in any case shall entitle the Guarantor to any other further
notice or demand in similar or other circumstances or constitute a waiver of the rights of
Government to any other or further action in any circumstances without notice or demand.

If any one or more of the provisions contained in this Guarantee are or become invalid, illegal
or unenforceable in any respect, the validity, legality and enforceability of the remaining
provisions shall not in any way be affected or impaired thereby, and the Guarantor shall enter
into good faith negotiations with Government to replace the invalid, illegal or unenforceable
provision.

The Guarantor hereby agrees to execute and deliver all such instruments and take all such
actions as may be necessary to make effective fully the purposes of this Guarantee.

This Guarantee may be executed in one or more duplicate counterparts, and when executed and
delivered by the Guarantor and Government shall constitute a single binding agreement.

Government may assign or transfer all or any part of its interest herein to any other person with
prior written notice to the Guarantor. The Guarantor shall not assign or transfer any of its rights
or obligations under this Guarantee.

All documents arising out of or in connection with this Guarantee shall be served:
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(a) upon Government, at

[insert address of Government]

(b) upon the Guarantor, at [insert address].

17. Any demand, notice or communication would have been deemed to have been duly served:
(a) if delivered by hand, when left at the proper address of services; and
(b) if given or made by pre-paid registered post or facsimile, when received.

18. Either party may change the above address by prior written notice to the other party.

19. This Guarantee shall be governed by, and construed in accordance with, the laws of Armenia.
The governing language of this Guarantee shall be English and any dispute under this Guarantee

shall be subject to the exclusive jurisdiction of the competent courts of Armenia.

20. Notwithstanding anything contained hereinabove:

(a) our liabilities under this Guarantee shall not exceed USD (USD
only);
(b) this Performance Bank Guarantee shall be valid up to ; and
() We are liable to pay Guaranteed Amount or any part thereof under this Performance

Bank Guarantee only if we receive (i.e. if you serve upon us) a written claim or demand
on or before , thereafter we shall be discharged from
all liabilities under this guarantee irrespective of whether the original bank guarantee

is returned to us or not.

IN WITNESS WHEREOF the Guarantor has set its hands hereunto on the Day, Month and year first
hereinabove written.

Signed and delivered by [insert name of Bank] Bank by hand

Of Mr. [insert name of signatory|
its [insert designation] and duly authorised representative
authorised by [Power of Attorney dated [insert date]] OR [Board resolution dated [insert date]].

187



Yuunupdwi Puijuyht Gpwpjuhph Quwsuith
[ZUUUNUSUURUL ULLYUD QGUUEN D U U]

GLUCPbLE UNPSL OUUSULNPN BT unnpuqpus b [jpugpkp widhup b nnuphl] p.-h
[ipugptp opp) opp [jpugplkp Juypp] [jpugpkp puidlh winilp] Ynnuhg, nph gjfuwdnp
qgpuubiyulp/qputgqus gqpuubiyulp quuynud Lt [jpugplp Awughi]  (wjunthbn'
Gpwoluwnp, npp whwp b ubkpweh tpw hpujwhwenpnubpht, wywtwljws whdwbg b
poyunpjws thnpowphunnubph, Epk nw sh hwuwund unyh wpwpuyhtt Jud
hudwunbpuwnht),

b OaQNhS

[Lpugnplp Qupwiywpnippui waniip) nph quuynp gpuubiyulp quudmd L [jpwgpép
hwugkl] (wpunthbn® Yunwjwpnipnil, npp whwnp b ubpunh tpu hpudwhwenpputpht b
poyunpjus wpwtwljyus wbdwbg, Lpt nu sh hwljwund unyuh wnwpyuyhtt fud
hwdwwnbpuwnhi),

LULP N0

A, Yunuwjwpmpniip  wowewpynd . GULRUAUCNRESUL  UQUUSNREEUL
2UUUQUSLUSPL (wjunthtn Nwydwbwghp) Yupky [jpwgpkp wéniép) hbtw, nph
[qpuigwéd/qiluwynp] qpuubkiyulp qunuynd k -] [wyjunthtn’® Yunniguuywnng, npp
whwp k tkpwunh tpw hpwjwhwenprubpht b poyjunpjws tywtwlyusd whdwbg, bpk
nu sh hwjuund unyuh wpwpluyht jud hwdwnbkpunhb).

B. MNMuwpdwuwqph 11.2-py hopwsh hwdwduyl, Ywpniguyuwunnp wwpunwynp L
wlybpuwywhnpb, wbbpunupd b gywhwby Ywnwjwpnipjuip wpudwnpbp
1,620,000 UUUL gnyuph suthny pwiluyhtt Gpwopuhp, npp Gpuwpjuwynpnud E
NMuwjdwbwgph  tkppn  Ywpnigwmuywwunnh  wwpunwynpmpnibbbph wuwmnowd
juwwnwpnudp, ukpwpjw] Ywpnigwuyuwwnnnh Ynndhg Ywnwdwpnipjuip Jdwupduib
Eupuu guujugws gnidwpubpp, npnup Ywemiguuwwwnnnp wuwpunwynp b Jdupby
NMuwydwbwqnph ukppn.

C. GQupmguwuwwunnh wwhwbyny b pwuwpwp phunwpfiuwt wywhnddwt hwdwp
Bpwohuwynpp hwdwdwul] B npudwunnpt] wudbpuwywh, widbpunupd b gyguhwy
pwljuyhtt Epwotuhp, thpunju guitjugus gnidwp, np Yweniguwwnnnp yupnwynp
b Jdwpl] Nwplwbwgph hwdwdwyt Yupniguyuwwnnnh ondhg  Nuwjdwbwugpm]
twpjuwwnbujws yupunwynpnipnibubph guwnowd b dadwbwlhtt junwpdwt hwdwp:
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ZESEYULRUC UNPSL OUUSULNR L YUUSNPU E ZESEYSULP UUURL

1.

Unyunid oqunuugnpéqws, puyjg suwhdwiidus dkdwnwnny gpus kqpnypubpp ywhwnp
E miubktwt Mwjdwbwgpny nppuig ykpugpus hdwuwnp:

Bpuwsuu]npp’ npuybu hpdtwlwt wwpnwwywi b ny dhuyt npybu bpusheunp,
unyuny winunuwjhnpkt b widbpuwywhnpbt tpuowynpmd b wywhnymd k
Qupwlwpnipjuip ydwupt] wdpnne gnidwpp 4tpohtthu Ynnuhg qpuynp yuhuwiy
ubpuyugtinig wudhpwytu htwnn, yujdwiwynpjuws guujugus wwhh, npnup
Yuwpniguywnnnp  wwpnwynp b J{wpl]  Ywowjwpnipjuip hp Ynnquhg
Nuydwbuwqgnph onpowbwmljubpnid dwdljtinnh nupwgpnid PRI
wupuwynpoipnibibpp wuwnowd b dJwdwbwlht  sjuunwpbne  ghypnid

(Gpwigluhp), wnwg nplk wnwpympjul, Ykpuywhdwl, pnnnph jud pugpuiiph:

Gpuojuhpp wpynuid £ YUnnigwwyuwwnnnhg  unwugws — ghunwpfdwip
hudwywunwuhiwt (aph vnwugnidt nt pudupun (hubkp unyiung hwjuwuwnynd E):

Bpuwojuwynpp hwdwdwyunid E, np Gpwppuhph wpdtpp dhpwnn wwhwwuygh 1,620,000
UUUL pnuph swihnd b Ypdwndh dhuytt Yunwdwupnipjuit gpuynp gnignudp
utnwttwynig htnn b wykjugyh Gpwohiwynph b Ywpnmiguuyuwwnnh thnpuwunupd
hwlwdwjimpudp’  Ywemguuyuwnnnh gpuujnp  gnigmdp  unwbwynig  hkwnn’
NMuydwbwgph yuydwbttph hwdwduwgh (Gpupjuwynpus Enrdwnp):

Gpuppjuwynpp twlb hwdwdwjunid L, np unyt Gpuwohuhpp sh vwhdwbwthwlnud
wwhwbeubph pwbwlp, npp Ywnwwpnipmpiup YJupnn L ukpiuyugubp
Bpuwojuwynphl, wuwydwny, nnp Bpwojuwynph wnwykjugnyl
wuwwnwupuwbwwnynipiniup sybwnp k gipuquigh Gpushwynpdus Snudwpn:

Unyuny juunupjws gutuguwsd Jdupnd ywhnp L junwupgh wbddwp, wnubg
wwhnwdubph fud nplk tEkpu jud wywuqu hwplh, tqugqigdut jud npbk punyph
Jud npuk EYh Ynnuhg wuwhnwdubp ubpuyugubng b bpk npbk Jdupdwt wuwhnudp
wwhwigynud E guuugws Yhpwobkih Opkupny, Gpuwopjuwynpp wwpuwynp L
Eupupldt] wynyhuh ywwhndubph wwpunwynpoipniaubpht b Jdwpk] wjtyhuh
nwugnighs gnidwp wyn Jfupdwt wnbsynn, npylkugh Ywnwjwpnipiniup unwbw
wudpnne gnidwpp, npp twppwwnbudws k unyt Gpupjuhpny, wnwtg yuwhnidubph:

Gpuwpjuwynpp sytinp E dhongukp dkntwplh Ywnniguuwywnnnh Ynnuhg pniy) iipdws
hwhndwt jud dwpinpduwt hwjuwunhnipiniip, jud Ywunwupnipjut Ynndhg
Juunupjus wwhwioh Juybpuluwinipniup unnighint ninpnipjudp b whwp k
Jdwph wuwhwboh dky todwé gnidwpp, wmujwpu npbk hwljuunn hpwyhgdwlhg fud
Gupnmiguywwnnh Jud npbk wy wtdh Ynndhg pupdpugdws i&hg: Gpuohiwdnpp
wtwup kYph uny jupgny vwhdwtijws yupunwynpnipinibitbpt wyupwt dudwbul,
pwuh phn ponp wdwt wwhwbetubpp yuwmowd Yhpuyny sk puupupdt] fud
hwugt] unyuny vwhdwijwsd yuydwbttph hwdwdw;:
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4. Bpuppjuwynph wwpunuwlwinipniuubpp pugupdwly o b wbkpuwywh, wbljue
NMuydwbuwgph wpdbphg, hpwwb (huknig, Juytpnipmniihg, ophttwswthnipiniithg
jud juunwpnqulwinipniihg jud Ywpniguywunnnh widdwpnitwlnipiniihg,
utwtjugnidhg, Jipujuquuljtpynithg, mswpnidvhg jud Ywnniguuywwnnnh
ubthwljuwtwnhpng thnthnjunipjniihg jud Yunniguwywwnnnh Ynndhg ubpfujugdus
npbl hwtdtwpupnipnithg jud guuljugws w)] hwuqudwuphg, npp hwljwunwl
nbypnid Juwpnn Ep hwinhuwtw) tpuojowynph hpwdwupdwt fud Gpwojuhph
wuwownwwinipjui hhup:

Udtiht, unyt Gpwopppp npbk Yhpuynd wuwypdwbwlwb sk juwydws wytuhuh
wwhwiph hbtw, pun nph Ywnwdwpnippiip wnpwohip wbwp L thnpdh
Gunpniguwwwnnnhg jud nplk wyp wdhg Gpuohuwynpdus Sndwpp dknp phpky jud

nhut] Gpupwynpyus Antdwph Jdwupdw guitjugus wy) vhongh:

5. Uju Bpwohihpp gnpénnmipjut Uk nubkint hwdwp Ywrwjwpnipjniut hpwdwunt £
Gpupjuwynphtt  Jkpwpbpl] npytu hhdtwut wguwpunuwywth: Gpwphwdnph
wuwpuwynpnipnibuubpp, uny Gpwojuhph hwdwdwy, swhwnp b Eupupldtu nplk
gnpdnnmpjul, pugpnnuwl, uugph jud gnpsh wqnkgnmpyubp, npp wyu npoygph
pugujuynipjut nhypnid Yuuqtgubp, juquubp jud jiuupubp Gpuopuwynpht
Gpuojuwynpyws nidwnh nplik dwup unwtiwnig, jud Jluwbjubp jud juduqbkgubp
Gpupjuwynpyus Enrdupp wdpnnonipjudp jud dwuwdp, wijuwje Gpwsluwynpht
Jud Ywpwdwpnipjup huwjnih jud wthwyn (hubnig:

(a) Gunniguyuwwnnnht jud gutjugws wy wbudh npjus guujugus dudwbulp
Jud hpwdwpnidp, ud vhwugnidp,

(b) Yunniguywwnnnh Ywd npbk wy wudh wwupnnnipniup, jhwgnpnipniutph
Jud hpwwunipniuutph jud hpudujut wthwnwluwiunipjut yujuup jud
pugujunipiniiup jud Yunniguyuwwnnnh Jud npbk wy) wudh (niswpnidp jud

Yupquuh&wh thnthnjunudp,

(¢) NMuydwbwgnh guuljugus thnthnhunipniup, wjuytu nn uniyjt
Bpuohuwynpnipjut by Nuyjdwbwgphtt hpniudubpp ubpwunkt jnipupwbysnip
thnthnjunipini,

(d) Nuydwbwgnpny gutljugus Uudh gujugus wwpunwynpnipjul
wihpuwwtwhnipniup, whophttwwinipniup jud wudwybpnipmitp, Jud
unyl BGpwojuhpny Bpuwphuwynph wyuwpuwynpnipiniuikph
wihpwwbwihnipyniip, wbophtiwwunipnitp jud widwybtpnipmniup, Jud
unytt  Bpwopuhpny Juwd  npbk wy thwuwnwpneny nphk Ubdh
wuwpunwynpnipjntuiph wthpwlwbwhnipnitp, whophttwwunipniup fud
wiwybpnipnitp, wjpwinyg, np  unyu  Bpuwppuhph  ukppn  quatyng
mipuwpuwisinip  wuwpwynpnipjnith wdpnnenyht qnpsh npwyhku wnwtdhb,
oupnitwjulwt b hhdtwlwt yupnuwynpnipnil, b wupnwlwbunipniuukpp
hudwywunwupiwiwpwp UEjuwpwudbu wjuy by, Jupstu
wihpuutwhntpintl, whophtwwinipntt jud widuwybtpnipnit sh Lk,
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(e) dudljinh pupwgpnid guujugws Gpwohuwynph jud wy Utdh dwuwdp jud
wdpnponipjudp  wquunudp, npp hhdtwlwbt  juwd  Epypopgught
wuwnwupwbtwnynipnit E jpnd Yunniguywnnnh yupunwynpmpniiibph
Junupdul, Jdupdut jud ygupnuljuimpnibtubph ywhywidwi hwdwnp,
Jud guujugws Epjupwdgnidp, hpwdwpnidp jud thnthnpunipinitup, npp jupng
E wquut; npbk  Gpuplowynpnnh  jwd  Gpuwplowynpht, wjjuwybu
wupunwluwinipmniubph  juuwpnidhg ud  hwigbkgul; Bpupjuwdnpdws
Gnudwunph Jdupdwt wthbwphunipjuip,

() NMuwypdwbwgph dwubwlh Jwwnwpnudp Ywpniguyuwwunnh Ynndhg, Jud
Yuwpwywpnipjut guiugws dwjunnnudp’ dudwbwlht Jdwpbnt  jud
Juunwpbnt Muydwtwgph npbk wwupunwynpnipmnib:

Bpt U wyipwiny, np npltk wyuwndwnrny Ywrniguyuwwnnnp ujumd k jud vyuntunid
E uljul) vtwnipjut jud Jipujuqduynpdut guijugws phipugulupg jud, tph
npblt  wy) wwwdwnny Ywpnigwywwunnh Ynnlhg  wwpunwlwunipniuttph
Juunwpnudp jud  Gpuphwdnpjuws  Gmudwph Jdwpnudp gununmd B jud
hubjudnnptt vyuwukih b np jpuntw withtwp, wyw Gpupjuwynpyus Indwpp

whwnp L wthwwywn Gpuojuwynph Ynnuhg gyuwhwby ydupyh Yunwjupnipjuin:

Lwtth i Ywpmguwuwunnp wwpunwynp b gwuuguws gnudup  Jdwupby
Qunwdupnipjuip, Gpuwohuwynpp swhwp E Jhpweh hbnwnwpd wwhwueh nplk
ppunitip, Jud Epwpiunnph wwinjutng npbk wy ppufnitp, jud gnpsh nuph
guiljugus kpwopuhp Yud wy hpuniup fuwd panp plnnbd Yweniguuyuinnnh’
Juwws unyyt Gpwpjuhph opowwljubkpnid Ykpghthu yuunwupiwmbtwnynipjut hkwn
jud wyuwbu, jud Ywpnguwwuwunnh Jud twdwt Ywopwdwpnipjut hbwn
Upgulgnipjut Uky qudnn wyp wtdh widdwpnibwlnipjut jud vtwblnipjut
opowbiwjubpnid wwhwgubn:

Unyt Bpwopuhpp nidh dbke b wdpnponyhtt Juydbpwlwi E unyt Gpwojuhph
wduwpyhg dhtish [e]: Quuywé Ykpnuojwih, wyju Gpwouhpp gnpénud L dhtish uniy
Epwpuhpny Ydwpinn gmuiwpltpp wlpnngmpyudp qdwupybi, b Gpupjuwynpp npu
dwuht gqpuynp swinignid unwbw Ywopwlwpnipjniuhg, tdwb nhwypnid wynuhuh
Swnignudp withwwwn whwp k wnpgh:

Bpupjuwynpp tkpjuyugunid b bpuphwynpnud £ Yunwjwpnipjup, np.

(@) wyu jpwgnpyus L Yuphnty, wpwpbint b Juwuwpbnt unyt  Gpwojuhph
wuwydwutbkpp U ngpoypubpp b dbknbwpll; E wbhpwdbion  pnpnp
gnpénnnipniutbpp’ wyn Gpuohuhph Jupdwt, wnwpdwt b junwpdwb hwdwp,

(b) Gpwohuwynpp yuwnowd Yhpwny Yupk) kb wnwpl) E unyb Gpuphuhpp, b uny
Gpuppjuhpp  hwighuwiunid E hp  ophttmuit, YJwdbkp b  wwpuwunhp
wuwpuwynpnipintip Gpuouhph wuydwbubph hwdwdwgt, pugupnipjudp, tph
npu  Juunwpndp Jupnp b ouwhdwbwhwldl] Jhpunth  cbwblnpul,
wijdwpnitwlnipjul, dnpuwnnphnidh jud wy] tdwbophtiml] opkupubpny b
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punhwinip wpnupnipjut uqpnitiptibpny, npntp pinhwinip wndwdp wgnnid
hp wupunwwnbpbph hpwyniupubph hpwlwuwugdwp,

(¢) ny unyu Bpwohuhph Gpwopuwynph Ynnuhg unnpugpnidp, wowpnidp jud
ppwlwiwgnudp, n's F Gpwojuwdnph Ynmquhg unyuh  wujdwbubkpht b
npoypubpht hknbbkp @) skt hwjuwund guujuguws Yhpwntih Opkuph nplk
ynipwljut npnyphl, (i) skt huljuunid jud wthwdwywnwufuwb sk jud skt
hwugtgunid npblt Wynipwlwt wwydwbbbph, Gpuojuwynpnipjniutph Jud
npnyputph npbl pwhndwt jud skt hwiugkgunid npblk hwdwdwjwgph,
yuydwbwgnh Ywd gnpshph fuwpundwi, nph Ynndkphg dkju £ hwighuwtnud
Cpwppuwynpp,  npny - Gpw goypp  Jud  wlunpdubphg  npbk Jdkyp
vwhdwbwthwldus k Jud (@) skt pwponnd Gpuppowynph  hhdtwnhp
thwunwpnptph gutjugus npoypp,

(d) npbt Yupg, hwdwdwjunipjnty, hwunmwnnd, (hghughw, poyjnynipnit jud
Juybkpugnid jud juqunid, mpdwtwgpnid jud gpuignid, pugunnipjudp ujh
ntwptph, kpp nputip dkop kb phipby jud juwnwpdb) dhtsh uny Bpupjuhph
wduwphyp, jud npul pugupnipnit junwpjws gutjugus yhnwujut jud
huwuwpwluwlwt dwpduh jud gpu guujugws vnnpupwdwidwi Ynnuhg,
wwhwuodws st Jud wwhwiugdws st Juwyyuws i) unyb Gpuojuhph Yupdwl,
wnwpdwl b Juunwpdwi hbwn, jud (i) unyt Gpwojuhph ophttwljutinipjul,
Juybpmipjul, wwpuwnhtnipjut  jud  Jhpwebhnipput jud pgpw
Juwulgnipjudp b

(e) unyt Bpwohuhpp wwpuwnhp nid junwiw wjt dudwbwy, tpp wyt gnidwph
Jdwpdwt hwdwp Jubkpjuyugyh Gpuppuwynph dwubwdninmd [jpugily Jugpp]
[ipwgnlp Epuipfuunnph publh huugli):

10. Unyt kpwohuhpp owpnittwfulwi E b pnnp wwpunwynpoipiniubpnp, npnug

11.

tjuundwdp wyt Jhpunynd E Jud Yupnn b Yhpwundl] unybt wguydwbttph
huwdwduyt, wbwnp b hunwlnpkt bupwnpybt unyuh hhdwt Jpu unbndus:
Qunwdupnipjul Ynnuhg uny Gpwphuhph npuk hpwynitpp, hpwjwqnpnipiniup
Jud wpununipniip  hpwlwbwgtbnt  dwjpunnnudp jud  htnwdgnudp b
Qupwlwpnipjul b Gpuwppjuwynph jud Yweniguwwwnnh dhol nplk gnpswppp
syhwip £ ghwnnwpldh npybku unyuhg hpwdwpnud, hiswyhu twb npluk hpwyniuph,
1hwugnpnipjut jud wpnnunipjut kquljh jud dwutwlh hpujubwgnidp sh wpghh

npu hbknwqu Yhpwnnwdp jud npbk wy] hpwynitph, hpwwugnpnipjuit jud
wnpuniunipjubt hpuwljwbwugnudp:

Unyt Bpuwphuhpny uwwhdwiwd ppwynibupubpp, hpwdwqnpnipniutbpt n
thnjuhwinnigdwtt vhgngubpp Yninuuyhtt B b skt pugupmid wyt hpwyniupubpp,
hpwyjwqnpnipjniutibptt mu thnjuhwnnigdwt dhongubpp, npnup Ywnwywpnipjniup
Ynitkbwp wjjuybu: Gpupwynphtt tkpjuyugynn ns vh swunignid jud yuhwy
sh Bpwohiwynph hwdwp npbk ghuypnid sh wpwewgunid hpwynip npbk wy
1nugnighs dwunigdwt Jud wwhweh ukpuyugdwi, jud Yunwwpnipjub nplk
wj] Jud hinwqu gnpdnnmpniihg hpudniiph hpudwpdwi * wewbg Swimgdub
Jud yuwhweh:
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12.

13.

14.

15.

16.

17.

18.

Gpt unyt Gpuppuhph dbky wwpnitwlynn npbk dky Juwd dh pwbh ppnyplbp
widuytp ki jud wwophth Jud wihpujwbwbwih npllk wenidny, wyw gpuup
nplkt Yhpym] skt wgph jud jwpwph dbwgws gpoygpubph qudbpopgnin,
ophtwlwunipniup b Yhpwoebihnipjniup, b Gpupjowynpp whwp b pupbkjuhnd
putwlgnipniiutp Juph Ywnwdwpnipjut htn' widwytp, whophttwjuu jud

sippwnynn npnypn thnjuwphbine hudwp:

Gpuojuwynpp unyung hwdwdwjunid £ uwnnpwugpl)] b wpwpl] pnnp tdwt
gnpshputpp b Abkntwpll] pnnp wyb gqopénnnipjniutbpp, npnup Yupnn Eu
wlhpwdtown  1huk], npwhugh jhwpdbpnptt  juunwpgkt unyt  Gpuojuhph
tywwnwljubpp:

Unyju Gpwippuppp Yupqus £ bl ud wjbih ypljuophtwljuphg, b Bpupjuuinph b
Qunwduwpnipjult §nnuhg unnpugpybinig b wpwpykinig htwnn Yhwuqdb vty
yupunwunhp hwdwdwjuwughnp:

Quwpwywpnipniup Jupnn b wpwbwlb] jud thnjowtgh] unyund hpkt vipdws
hpwyniuputpt  wdpnponipjudp  Juwd dwubwlh guwiugus wy  wbdh,
Gpuojuwynphtt twptwlut Swunignid mnuplyknt dheongny: Gpwopowdnpp sh
Jupny wwbwll] Ywd tnjowbgh] unyu Gpwopuhph nplbk ppuygnip  Yud
yupunuwluwinipmnil:

Unyju Bpuipjuhph htn juwggud jud npuitthg plunn poinp ruunwpnpbpp whnp
hwbat] k.

(a) Yunwywpnipjubp

[1pughly Qunuywpnijpyul huughi]
(b) Gpwohtwynpht [jpwglly huugki):
Suwujugws wwhwby, sSwunignid Jud hwnnppulgnipnit jhudwpyh yuwmnowd

YtEpwny hwbdu]uws.

(¢) tpk wpwpymd E wndbnt, hwduwywunwupwt Swpwympnitubph hwugkng
hwudtutint wuhhg b

(d) Epl wnwpyl b bwppuybu Jdupdus gpuigdus thnunny jud dwpuphdhiny,
unwugdwt yuwhhg:

Unnubphg jmpupwbympp jupnng b thnjul) ipp Godws hwugkl dimu Ynnuhb
twjuwybku qpuynp Swtnigkny:
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19. Unyt Gpwopuhph Ypw wmwpwsynd E b wi dEjuwpwind b Zujuunwih
Zuupuy bnnipjut opkupubphtt hwdwwwnwujuw: Uju Bpuwphihph (kqnit whwnp L
1huh wugikpbup b wyu Gpwohihph ubppn guujugws Y& Eupulu b Zuwjuunwih
hpwjwunt nwnwpwutbph pugunhl hpuwjwuntpuin:

20. Uuljuha uylt wdkthg, npnlip YEpp tipkght

(d) unyu Gpwohuhph tkppn dkp wupunwynpmpinitubpp swybwnp b ghipuqugku

UU'L gnjupp (UU'L gojup Uhuyg),
(e) unyj Juwnwpnyuluih putiuyyhtt Bpwohihpp Jubkp k
Uhigl L

63) Ubklp wuwpunwynp tup Jdwpl] Gpupjuwynpus Gnrdwpp fud npuw nplek
dwup, unytt Ywnwpdwb Futiluhtt Gpuohhph ttppn, dhwyt wyh nhypnid,
tpt dbkup unwbwlp (wjuhtpl, Epk pnip hwudubp) qpuinp huyg Yud
wuwhuwy, opp jwu npuihg wowg, npwiihg
htwnin dbkup wquuynid Eup Gpwppuhph utbkppn dbp niukgws pnjnp
wupuwynpnipnibibphg, wiuwpjp wi hwbiqudwuphg, wpnynp pwulh
uljqptwutt Epwohuhpp yEpunupdynmd £ Ukq, ph ns:

P 44U3NhE3NPL UNR3LP, Gnuoliwynpp. Jhpp todws wduwpyhtt uinnpuqpl k uny
Gpuphuppp:

Uwnpuqpyby b wowpyby k [jpugpbp Fuilh winiap) fFuulh Ynnulhg Aknpny

NMwunpnW/Shyht [jpwghly unnpugnnnh winip)

[Jpughl; yuwownip] U yuwnowd thwugnpdus ukpluyjugnighsp

1hwqnpws [[jpwghly unluwphyp) npws Lhwqnpugph] QUU [[jpughly wduagepip)
npywé unphpnh npnpdwt] Ynnuhg:

194



APPENDIX 7
ZU4BLIUO 7

Sponsor’s Bid Submission Letter
Znjwbunynph Zuynh Lhpljuyugdw Spnipiniup
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APPENDIX 8
ZU4BLIUO 8

Minutes of Meetings
Zmunhwynmdukph Updwiwgpnipiniuitkp
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